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Karia & Shah

Chartered Accountants
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Veer Savarkar Marg, Vikhroli Hiranandani Link Road,
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The Board ot Directors,
Choksi Imaging Ltd..
Mumbai

Lo We have reviewed the accompanying Statement of Unaudited Standafone Financial Results of
Choksi tmaging Limited (the Company'). for the quarter ended 31.12.2022,
(= Ahe Statement ) being submitied by the Company pursuant to the requirement of reguiation
33 of the SEBI (Listing obligation and Disclosure Requirements) Regulation 2013, as amended
("Listing Regulations )

139

Fhis Statement. which is the responsibility of the Company’s management and approved by the
Board OF Directors. has been prepared in accordance with the recognition and measurement
principles Taid down in Indian Accounting Standard 34 “Interim Financial Reporting “(Ind AS
F preseribed under seetion 133 of the Companies Act. 2013 and other accounting principles
generally aceepted in India in compliance with Regulation 33 ol the Listing Regulations. Our
responsibility is e issue a report on the Statement based on our review.

A We conducted our review ol the Statement in aecordince with the Standard on Review
Logagement (SREb 2410, "Review ol Interim Financial Information  Perlormed by the
Independent Auditor af the Enting” issued by the Institute of Chartered Accountants of India,
This Standard requives that we plan and perform the review to obtain moderate assurance as to
whether the Financial Sttements are free of material misstatement. A review is limited
primarihy to inguiries of Company personnel and analytical procedures applied to financial data
and thus provide fess assurance than an audit. We have not performed an audit and. accordingly.
we do not espress an audit opinion,

4. Bused on our review conducted as stated above, nothing has come to our attention that causes us
t believe that the wecompany ing statement of unaudited financial results prepared in accordance
with applicuble Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required 10 be disclosed in terms of Regulation 33 of the SEBI
{ Listing Obligations and Disclosure Requirements) Regulations. 2013 including the manner in
which it is to be disclosed. or that it contains any material misstatement.

FOR KARIA & SHATH
Chartered Accountuants
Firm’s Registration no: 112203

Partner- Siddharth b ora
M.No:170375,

UDIN: 23170375BGNLIY 8845
Place: Mumbai

pate: 02.02.2023 Fof Choksi Imaging Ltd.
e e I e Al

Authorised Signatory
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Regd.off: 6TH FLOOR, C WING, CLASSIQUE CENTRE, MAHAL INDL. EST., OFF MAHAKALI CAVES ROAD, ANDHERI EAST NUMBAI 400092, INDIA
Tel..022-42287555, Fax 022-42287583, Email imaging@choksiworld.com, Website: www. choksiworld com.
CIN:L24294MH1992PLC388063
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31ST DECEMBER, 2022

! (¥ in Lacs)
Quarter Ended Nine Month Ended Year Ended
3112-2022 30-09-2022 31-12-2021 31-12-2022 31-12.2021 31-03-2022
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations 3.62 45,50 58.00 48.12 185.86¢ 246.42
2 Other Income 39.89] 52.29 . 4.2 92.18 101.94 f 114.45
3 |rotalincome {1+2) 4331 97.7% 62.20 141.30 287.801 360.88
a4 Expznses |
(a) Cost of material consumed 82.76 0.00 10.24 82.76 21234 2457
{b) Purchases of stock-in-trade 0.07 25.63 22.09 25.70] 73.40] | 94.21
(c) Changes in inventories of finished goocs |
work-in-progress and stock-in-trade (78.45) 15.58 {0.20) (62.88) 4318 | 54.50
(d) Excise Duty - - - | -
(d) Employee benefits and expenses 6.62 16.50 15.27 23.12 83.51 ‘ 93.52
(e} Depreciation and amortisation expensa 4.12 8.21 4.15 1233 12.53] | 16.6
(f) Other expenses 41.74 £6.23 3145 10757 8633} 125.58
Total Expenses 56.85 132.16 83.00 189.01 32018 408.99
5  |Profit/{Loss) before exceptional and Tax (3-4) (13.33) {34.37) (20.80} (47.70) {3238 {48.10)
& Exceptional lterns
7 Profit Before Tax (5-6) (13.33) {34.37) (20.80) (47.70) (32.38] (48.10)
8 Tax Expenses
Current = - = - 0.03 203
Deferred (0.88) 5.03 (1.09) 415 3.90] (5.83)
9 INetProfitAfter Tax (7-8) (12.45) (39.40) {19.71) (51.85) (28.53) (42.30)
10 |OTHER COMPREHENSIVE INCOME
A Items that will not be reclassified ta statement of Profit & Loss
(i} Remeas urement bengft of the defined benefit plans {2.18)) {0.05) (0.05) '{2.23) {0.15} (2.97)
(ii)Equity Instrument threugh other comprehensive income
(ilijDeferred Tax relating to the above items (0.65) {0.02) {0.02), {0.67) {0.05} (0.89)
B Netfzir value loss on investment in equity instruments through OCI
Total Other Comprehensive Income/(Loss) (15.28)' (39.45) (19.78) (54.74) [28.73) {46.16)
11 |Total Comprehensive Incame (15.28) (39.46) {19.78) {54.74) (28.73} (a6.16}
12 |Paid -Up Equity Share Capital 330 390 380 380 390 390
13 |Basic anddiluted Eamings {0.32) (1.01) (0.51) '(1.33) (0.73} {1.08)

Fo.r Choksi Imaging Limited

Jay Choksi
Whole time Director
(DIN 07151509)

Date : 2nd February, 2023
Place: Mumbai




Notes:

1 The Unaudited Financial Resuits for the quarter and Nine ended on 31st December, 2022 are in accordance with the Indian Accounting Standard(ind AS) notified by the
Ministry of Corperate Affairs, which are applicable to the company fer the accounting periods beginning after1st April 2017,

2 The Company operates in a singlereportable operating segmenthence Lhere is no separate reportable segment as per Ind AS 108 "Operating Segments”

3 The Audit Committee has reviewed these results and the Board of Directors have approved the above results at their meeting
held on 2nd February, 2023,

4 The figures for the cortedoonding previous pericd have been regrouped / reclassified wherever considered netessary to confirm to
The figures presentad in the current period.

5 Property, Plant and equipment were carried in the statement of fina ncial position prepared under previous GAAP as at 31st March, 2016. The Company has
elected to regards such carrying amount as deerned costat thi date of transition L.e.1st April, 2016

6 This result of the Company is alsoavailable on the website of the Company i.2. www choksiworlc.com and onBSE website i.e. www.bseindia.com,

For Choksi Imaging Limited

alla

Date :2nd February, 2023

Place : Mumbai Jay Choksi
Wholetime Director
For Choks iima {DIN 07151509)

tthorised SEQna%ch
CERTIFIED TRUE COPY
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CHOKSI ASIA PRIVATE LIMITED @

(Formerly Known as Hi-Tech Imaging Pvt. Lid.)

Ground Floor. Choksi Bhuvan, Nehru Road & Nariman Road. Vile Parle (E). Mumbai - 57

waw www.choksi-asia.com @clmksiudt@gnmil.com @#)] 90224 45544

CIN : U93090MH200PTC168500 GST No.27AABCHS8336A1ZV

Annexure J

The financial details and capital evolution of the transferor company for the previous 3 years as per the
audited statement of Accounts:

Name of the Company: Choksi Asia Private Limited

(Amount in crores Rs.)

As on Nine months As per last 1 year prior | 2 years prior to
period ended Audited to the last the last
(Audited) Financial Year Audited Audited
December 31, 2022 Financial Year | Financial Year
2021-22 2020-21 2019-20
Equity Paid up Capital 0.01 0.01 0.01 0.01
Reserves and surplus 10.06 2.13 8.03 5.54
Carry forward |osses NA NA NA NA
Net Worth 10.07 9.14 8.04 .55
Miscellaneous Expenditure | NA NA NA NA
Secured Loans NA NA NA NA
Unsecured Loans 1.78 5.19 6.64 6.80
Fixed Assets 0.05 0.21 0.26 0.35
Income from Operations 9.55 15.56 20.50 1241
Total Income 9.65 16.09 21.86 13.24
Total Expenditure 8.71 14.33 18.87 11.97
Profit before Tax 0.94 1.76 2.99 1.27
Profit after Tax 0.94 1.34 2.50 0.91
Cash profit 0.98 1.41 12.60 0.99
EPS (not in crores) 938.42 1,343 2494 912
Book value (not in crores) 9,649 9,135 8,040 5,552.30

Note: The financials should not be more than 6 months old. In such cases additional column may be added to

provide the latest financials. Please note that for existing Listed Company, provide the last Annual Report and
the audited / unaudited financials of the latest quarter (were it is due) accompanied mandatorily by the Limited

Review Report of the auditor.

For Choksi Asia Private Limited

Jay Choksi

Director

Din: 07151509
Date: April 12, 2023
Place: Mumbai
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Choksi Asia Private Limited

Balance sheet for the period ended 31 December, 2022

CIN: U93090MH2007PTC168500

(Amount In )

Particulars Note No. | Asat31 December, | As at 31 December,
2022 2021
g g
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 1,00,000 1,00,000
(b) Reserves and surplus 4 ©10,06,32,823 8,59,81,452
10,07,32,823 8,60,81,452
2 |Non-current liabilities
(a) Long-term borrowings 5 1,77,60,210 5,77,01,716
- (b) Deferred tax liabilities (net) - - 15,403
1,77,60,210 5,77,17,119
3 |[Current liabilities
(a) Trade Payables 6
Total outstanding dues of micro enterprises and . = -
small enterprises
Total outstanding dues of creditors other than micro 64,87,768 2,75,00,308
enterprises and small enterprises
(b) Other current liabilities 7 14,45,662 39,91,750
(c) Short Term Provisions 8 96,33,422 85,95,542
1,75,66,853 4,00,87,600
TOTAL 13,60,59,886 18,38,86,171
B |ASSETS
1 [Non-current assets
(a) Property, Plant & Equipment & Intangible Assets
Property, Plant & Equipment 9 5,49,210 21,13,281
(b) Non-current investments 10 3,56,37,510 3,56,37,510
(c) Deferred Tax Assets 7,697 -
(c) Long-term loans and advances 11 3,01,77,280 4,37,15,064
(d) Other non-current assets 12 25,632 2,84,50,510
6,63,97,330 10,99,16,365
2 |Current assets !
(a) Inventories 13 4,23,63,662 4,71,39,395
(b) Trade receivables 14 1,53,33,474 1,53,98,836
(c) Cash and cash equivalents 15 93,17,941 36,84,299
(d) Short-term loans and advances 16 26,35,561 57,21,496
(e) Other current assets 17 11,918 20,25,780
6,96,62,557 7,39,69,806
TOTAL 13,60,59,886 18,38,86,171
See accompanying notes to the financial statements

In terms of our report attached.
For Parikh & Amin Associates

Chartered Accountants
FRNo:; 107520W = ~ e_/\,\/\
r

et

(K R Parikh) (Samir Choksi)

Partner Director

Mem No. 036517 DIN 00049416

Place : Mumbai For ChaRseAda P ate

Date: 1l .0/, 22 2% Date : 10/01/2023

For and on behalf of the Board of Directors

O

(Jay Choksi)
Director
DIN 07151509

CERTIFIED TRUE CQPE)‘“\QQ%
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Choksi Asia Private Limited

Statement of Profit and Loss for the period ended 31 December, 2022

CIN: U93090MH2007PTC168500

@ Ss )

{Amount In X)

Particulars Note No. For the period For the period
ended ended
31 December, 2022 | 31 December, 2021
b g
1 Revenue from operations (Net) 18 9,54,68,191 10,81,45,167
2  |Otherincome 19 10,20,758 1,39,170
Total revenue (1) 9,64,88,949 10,82,84,337
3 Expenses
(a) Purchases of stock-in-trade 6,53,51,304 11,55,08,727
(b) Changes in Inventories of stock-in-trade 2005 1,18,10,300 (1,93,92,599)
(c) Employee benefits expense 21 29,56,936 28,24,041
(d) Finance costs 22 30,89,377 -
(e) Depreciation and amortisation expense 9 3,55,809 6,66,245
(f) Other expenses 23 35,40,998 30,26,028
Total expenses 8,71,04,724 10,26,32,443
4 Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) 93,84,225 56,51,895
5 Tax expense; :
(a) Current tax expense for current year : =
(b) Deferred tax - -
6  |Profit / (Loss) for the year (11 + 13) 93,84,225 56,51,895
7 Earnings per share (of ' 10/- each):
(a) Basic
(i) Continuing operations 938.42 565.19
(b) Diluted
(i) Continuing operations 938.42 565.19
See accompanying notes to the financial statements

In terms of our report attached.
For Parikh and Amin Associates
Chartered Accountants

FRNo.: 107520W

e ot r\_}\

(K. R. Parikh)
Partner
Mem No. 036517

=+ ; C’_,/\’\-/\'

(Samir Choksl)
Director
DIN 00049416

Place : Mumbai
Date : 10/01/2023

Place : Mumbai
Date : 10/01/2023

For and on behalf of the Board of Directors

O U4
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Choksl Asia Private Limited

Notes forming part of the financial statements

CIN: U93090MH2007PTC168500

(Amount In X)

Note 3 Share capital
Particulars As at 31 December, 2022 As at 31 December, 2021
Number of < Number of shares x
shares

(a) Authorised

Equity shares of X 10/- each with voting rights 10,000 1,00,000 10,000 1,00,000

(b) Issued, Subscribed and fully Paid up

Equity shares of & 10/- each with voting rights 10,000 1,00,000 10,000 1,00,000

Total 10,000 1,00,000 10,000 1,00,000

(i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 December, 2022 As at 31 December, 2021
Number of % holding in that Number of shares % holding In that
shares held class of shares held class of shares

Equity shares with voting rights i
Bindu Samir Choksl 4,980 50 4,980 49.80
Samir Kanubhai Choksi 4,975 g 50 4,975 49.75
Samir Kanubhai Choksl HUF 5 0 5 0.05
Raj Choksi 10 0 10 0.10
Kruti Choksi 10 0 10 0.10
Jay Choksi 10 0 10 0.10
Priyam Choksi 10 0 10 0.10
ii. Information regarding issue of shares in last five years
{a) The Company has not issued any shares without payment being received in cash.
{b) The Company has not issued any bonus shares
(c) The Company has not undertaken any buy-back.
lii, Details of Shareholding by Promotors
. Promotors Name No of Shares % of Total % of Change during
Shares the year
Bindu Samir Choksi 4980 49.8 Nil
Samir Kanubhai Choksl 4975 49.75 Nil
Samir Kanubhal Choksi HUF 5 0.05 Nil
Raj Choksl 10 0.1 Nil
Kruti Choksi 10 0.1 Nil
Jay Choksi 10 0.1 Nil
Priyam Choksi 10 0.1 Nil




Choksi Asia Private Limited

Notes forming part of the financial statements

Note 4 Reserves and surplus

CIN: U93090MH2007PTC168500 @

(Amount InX)

Particulars As at 31 December, | As at 31 December,
2022 2021
% g
Surplus / (Deficit) in Statement of Profit and Loss

Opening balance 9,12,49,483 8,03,29,557
Add: Profit / (Loss) for the year 93,84,225 56,51,895

Add/(Less): Share purchase expenses = (885) =
Closing balance 10,06,32,823 8,59,81,452
Total 10,06,32,823 © 8,59,81,452

Note 5 Long-term horrowings

Particulars

As at 31 December, | As at 31 December,

2022 2021
R b
Loans and advances from related parties
Unsecured - :
= Samir Choksi 73,498 29,475
- Bindu Choksi 57,50,822 2,72,72,801
- Raj Choksi 7,01,092 54,82,809
- Jay Choksi 4!,85'745 51,78,032
- Samir Choksi HUF 1,04,15,509 1,81,52,546
- Priyam Jay Choksl 3,33,544 15,86,053
1,77,60,210 5,77,01,716
: Total 1,77,60,210 5,77,01,716
Note 6 Trade Payables
Particulars As at 31 December, | As at 31 December,
2022 2021
g b
Trade payables (Sub Schedule 1)
- Others 64,87,768 2,75,00,308
Total 64,87,768 2,75,00,308

The outstanding of Micro, Small and Medium scale industrial undertaking has been determined to the extent such
parties have been identified on the basis of information available with the company. This has been relied upon
by the Auditors of the company. There is no claims from suppliers under the interest on delayed payment to
Small Scale Andillary Industrial Undetaking as informed by the Management.

Note 7 Other current liabilities

Particulars As at 31 December, | As at 31 December,
2022 2021
g g
Other payables
(1) Statutory remittances (Contributions to PF and 49,255 1,84,965
ESIC, Withholding Taxes, Excise Duty, VAT, Service
Tax, etc.) Sub Schedule 2
(i) Others (Sub Schedule 3) 13,96,407 38,06,785
Total 14,45,662 39,91,750

‘S_ "~ ”\J.\’ Q_J\/\ A




Choksi Asia Private Limited

Notes forming part of the financial statements

Note 8 Short-term provisions

CIN; U93090MH2007PTC168500 '

(Amount In )

Particulars As at 31 December, | As at 31 December,
2022 2021
: X 3
Provision - Others:
Provision - others  (Provision for Expenses) {Sub 96,33,422 85,95,542
Schedule 4)
Total 96,33,422 85,95,542
Note 10 Non-current investments
Particulars As at 31 December, | As at 31 December,
2022 2021
g g
Shares of Choksi Imaging Limited (949896 @ 37.52 FV 10/- each) 3,56,37,510 3,56,37,510
(Market Value 4,53,57,534/-, Previous Year 4,36,95,216/-)
Total 3,56,37,510 3,56,37,510
Note 11 Long-term loans and advances
Particulars As at 31 December, | As at 31 December,
2022 2021
g g
(a) Advance income tax - Unsecured, considered 1,17,68,730 1,19,29,437
good (Sub Sch - 6)
(b) Other loans and advances
Unsecured, considered good {Sub Sch - 5) 1,72,98,861 3,07,89,769
(c) Balances with government authorities
Unsecured, considered good (Sub Sch - 6)
(i) Tax Deducted at Source:
-on Rent Income 54,375 1,39,875
- on Interest Income 9,38,776 8,14,707
- on Purchases 1,16,538 41,276
Total 3,01,77,280 4,37,15,064
Note 12 Other non-current assets
Particulars As at 31 December, | As at 31 December,
2022 2021
[ X
Adanl Security Deposit 620 620
Gem Portal Security Deposite 25,012 25,012
Share Escrow Afc - 2,84,24,879
Total 25,632 2,84,50,510
Note 13 Inventories
Particulars As at 31 December, | As at 31 December, | .
2022 2021 /wa—ﬁf:«r\
b (,} 1y
By
Stock-in-trade (acquired for trading) 4,23,63,662
%’*WN As vV
Total 4,23,63,662

b
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CIN: U93090MH2007PTC168500

Notes forming part of the financial statements (Amount In X)

Choksi Asia Private Limited

Note 14 Trade receivables

As at 31 December,

Particulars As at 31 December,
2022 2021
R L4
Trade recelvables outstanding for a period exceeding
six months from the date they were due for payment
Unsecured, considered good (Sub Schedule 7) 1,53,33,474 1,53,98,836
Total 1,53,33,474 1,53,98,836
Note 15 Cash and cash equivalents
Particulars As at 31 December, | As at 31 December,
2022 2021
g b
{a) Cash on hand 1,39,161 1,04,724
(b) Balances with banks
~In current accounts 21,01,839 9,99,259
- Margin Money on Bank Gurantee 29,61,724 25,80,316
- Fixed Deposits with Bank of Baroda 41,15,217 -
Total 93,17,941 36,84,299
Note 16 Short-term loans and advances
Particulars As at 31 December, | As at 31 December,
2022 2021
% X
Balances with government authorities s
Unsecured, considered good
(i) GST Refund 26,35,561 56,55,839
(i) TCS @ 1% - 31,000
Interest receivable - 9,043
Prepaid Expenses - 25,614
Total 26,35,561 57,21,496
Note 17 Other current assets
Particulars As at 31 December, | As at 31 December,
2022 2021
L b
Advance to Suppliers 11,918 20,25,780
(Sub Schedule 8)
Total 11,918 20,25,780

et - T LA,\A




Choksl Asia Private Limited
Notes forming part of the financial statements

Note 18 Revenue from operations

CIN: U93090MH2007PTC168500

{Amount InX)

Total

Particulars ror the'ﬁeriod For the period
ended 31 December, | ended 31 December,
2022 2021
3 R
(a) |Sale of products 9,45,24,266 10,62,56,785
(b) |Other operating revenues (Sub Schedule 9) ‘_31,43,925 18,88,382
Total 9,54,68,191 10,81,45,167
Note 19 Other Income
Particulars For the period For the period
ended 31 December, | ended 31 December,
2022 2021
b b
(a) Interest income (Sub Schedule 10) 9,36,734 1,39,170
(b) Other non-operating income (net of expenses directly attributable 84,024 -
to such income) (Sub Schedule 11)
Total 10,20,758 1,39,170
Note 20 Changes in inventories of stock-in-trade S
Particulars For the period For the period
ended 31 December, | ended 31 December,
2022 2021
g b
Inventorles at the end of the year:
Finished goods 4,23,63,662 4,71,39,395
4,23,63,662 4,71,39,395
Inventories at the beginning of the vear:
Finished goods 5,41,73,962 2,77,46,796
5,41,73,962 2,77,46,796
Net (increase) / decrease 1,18,10,300 (1,93,92,599)
Note 21 Employee benefits expense
Particulars For the period For the period
ended 31 December,| ended 31 December,
2022 2021
b hs
Salaries and wages 28,70,000 27,99,692
Staff welfare expenses 86,936 24,349
Total 29,56,936 28,24,041
Note 22 Finance costs
Particulars For the period For the period
ended 31 December, | ended 31 December,
2022 2021
b b
(a) Interest expense on:
(i) Other Borrowing Costs
- Directors 30,89,377 E

30,89,377

csﬁr\}\r_ AN




Choksi Asla Private Limited ; CIN: U93090MH2007PTC168500

" Notes forming part of the financial statements (Amount In )
Note 23 Other expenses

Particulars For the period For the period

ended 31 December, | ended 31 December,
2022 2021
b b
Electricity Charges 51,745 2,57,000
Printing and stationery 31418 92,917
Insurance 1,88,741 : 2,43,082
Payments to auditors

- As auditors - Statutory audit 19,100 -
Property Tax - 2,891
Travelling and conveyance (Dircetor's travelling expense) 1,94,210 1,11,568
Miscellaneous expenses (Refer Note (1) 30,55,784 23,18,570
Total 35,40,998 30,26,028

Note (i):

Particulars For the period For the period

ended 31 December, | ended 31 December,
2022 2021
X g

(i) Payments to the auditors comprises (net of service tax input credit,
where applicable):

Audit Fees 19,100 -

Total ..-+19,100 -

Detalls of Miscellaneous Expenses

Bank charges 72,078 92,142
Business promotion 34,628 31,155
Courijer & Postage Charges 17,371 14,098
Exhibition Expenses 5,08,121 -
Interest on Late Payment of Taxes (4,790) 1,749
Internet Charges . 1,700 69,579
Loading & Unloading Charges 4,190 2,040
Loss on Sale of Assets-Motor Car 1,21,691 -
Office/Misc Expenses 3,52,409 8,68,807
Packing Charges = 4,810
Professional Fees 2,32,885 4,52,500
Repalrs and maintenance - Factory/Office 11,17,522 3,44,714
Repairs and maintenance - Machinery/Car 2,57,351 2,75,641
ROC Filing Fees o 300
Round Off o 6 &)\
Sundry Balance W/off 14,060 (30,923)
Telephone Charges 10,965 8,755
Tender Exp. 18,000 142
Transportation Charges 2,35,135 1,83,070
VAT Due 56,462 -

Total 30,55,784 23,18,570
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Choksi Asia Private Limited

sub-Schedules forming part of the financial statements

Sub Schedule 1

CIN: U93090MH2007PTC168500

(Amount In X)

Trad abl As at 31 December, | As at 31 December,
rade payables 2022 2021
T T
un reditors
Anvi Enterprises 45,902 .
Arora Technologies (P) Limited( Purchase) = 59,000
Asset Healthcare Div. of Choksi Imaging Limited CR 1,31,033 -
Baker Hughes Digital Solutions GmbH < 1,67,39,000
Diamond Plastics - 5,145
Fedex Securities Private Limited - 2,27,500
Fibro Plast India - 4,718
Gamma Solutions - 82,600
Geeta K Sheth * 8,850
Imaging Services and Solution ¥ 40,000
Jayna Packaging Pvt. Ltd, i 6,97,984
Mercury Airconditioners Pvt, Ltd., = 6,254
OSERIX SA 51,67,807 91,62,615
S.M.Enterprises = 3,600
Safexpress Private Limited 8,010 11,788
Source Production & Equiptment Co, INC (USD) 10,25,237 .
Sunjeet Communication Private Limited - 1,48,675
Tavat Ingenious Products Private Limited . 18,300
TELEDYNE ICM - 431
Unique Imaging ( Purchase } 1,009,778 2,69,379
X Ray Accessories Mfg. Co. =7 4,720
YES CRM - 9,750
Total 64,87,768 2,75,00,308
Sub Schedule 2
As at 31 December, | As at 31 December
Oth Liab g
ther Current Liabllities 2022 2021
g i) g
Statutory Remittances |
TDS Payable 18,461 1,46,358
TCS Payable 30,794 38,607
Total 49,255 1,84,965
Sub Schedule 3 Hewd
As at 31 December, | As at 31 December,
th labiliti L !
Other Current Liabilities 2022 3021
b g
Other payables
(i) Advances from Customers (refer note (a) below) 12,99,033 36,85,211
{il) Retention Money 97,374 97,374
{ili) Security Deposit - Wayne Pharmaceuticals LLP - 24,200
Total 13,96,407 38,06,785
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Choksi Asla Private Limited CIN: U93090MH2007PTC168500

Sub-Schedules forming part of the financial statements (Amount In X)

Sub-Schedules forming part of the financlal statements

As at 31 December, | As at 31 December,
Particulars 2023 2021
b b

Note (a): i
Detalls of Advances from Customers: i
A P Inspection Services . 30,000
Asco Industrial Corporation 75,000 50,000
Becquerel Industries Pvt Ltd 50,000 -
Castech NDT Services - 12,99,920
Creative NDT Services * 1,38,475
ECS INDIA (DR) L 67,270
Gmm Pfaudler Limited. 2,12,392 1,56,669
Hi Tech Radiographic Inspection Services ? 50,000
Indus NDT & Heat Treaters 71,379
Interocean Shipping Co. - 49,999
Krishna Technology 3,89,400 -
KSB Limited - 1,15,114
METALAB 1,88,955 "
Narmada Technical Services 1,27,440 -
NDT Systems Private Limited - 10,00,000
OHM Inspection & Engineers Private Limited L 25,000
Process Construction & Technical Services Pvt Ltd 1,88,955 b
S And.P NDT Services e 76,669
Sal NDT Inspection Services 50,000 1,51,969
Sandarpan Traders - 45,000
Sclentech Services . 1,57,434
Sievert India Private Limited 293 293
Star NDT Services 20 20
Swaraj Technical Services by 50,000
Terahertz Engineering Services Private Limited 4 1,50,000
Varun Ndt Test House -

Total

16,578

12,99,033.28

36,85,211.20

Sub Schedule 4

As at 31 December, | As at 31 December,
Short-term provisions 2022 2021
s X
Provision - Others: v
(i) Provision for tax 91,97,500 85,06,000
(ii) Provision for Expenses

Adani Electricity Mumbai Ltd (Choksi Bhuvan) 3,270 -

Adani Electricity Mumbai Ltd (Garden Light)_New 1,370 .

Adani Electricity Mumbai Ltd (SKC) 1,380 -
AEBC CARD 376913762922003 - 2,860
Citl Bank Card 4386 2805 2548 0020 J5C - (2,24,130)
Commission Payable 2,375- 2,375

Custom Duty Payable 1,486 -
EXL INDIA - 5,994
Khodlyar Fabricator 1,33,947 (1,33,947)
Mass Logistics Pvt.Ltd. 3,028 15,519
MTNL - 361
Net Salary Payable 2,89,066 3,05,000
Parlkh & Amin Associates - 31,500
Prasant Logistics + 4,400
Sandeep Mistry - 81,000
Vodafone 9821011113 SKC - {1,391)
Total 96,33,422 85,95,542




Choksl Asla Private Limited
Sub-Schedules forming part of the financlal statements

Sub Schedule 5

CIN: US3090MH2007PTC168500

(Amount In %)

As at 31 December, | As at 31 December,
Other Loans and Advances 2022 2021
b L
P
Loan to Grass Impex 63,57,379 1,16,17,396
Loan to Jayna Packaging Pvt. Ltd, 1,04,74,775 85,84,775
Loan to Satish 2,10,000 2,00,000
Loan to Nilesh 1,00,000 -
Loan to Rising Gardens 1,56,707 1,56,707
Ganesh D Jagtap HUF o 2,50,000
Prakaash Sevantilal Shah . 99,80,891
1,72,98,861 3,07,89,769
Sub Schedule 6
Bal with Gov. Authoritles (Adv Tax & TDS) oo 3;3:;""‘””‘ i 312:::""“""'
g g
Income Tax
F. Y. 2019-2020 b 29,22,697
F.Y.2020-2021 55,18,730 54,06,740
F.Y,2021-2022 45,00,000 36,00,000
F.Y.2022-2023 17,50,000 -
TDS on Rent
F.Y. 2019-2020 . 85,500
F. Y. 2020-2021 54,375 54,375
IDS on Interest i
F. ¥.2019-2020 - 4,95,307
F.Y.2019:2020 - 1,600
F.Y.2020-2021 3,17,800 3,17,800
F.Y.2021-2022 5,40,267 -
F.Y.2022-2023 80,710 -
TDS on Purchases
F.Y. 2020-2021 293 293
F. Y. 2021-2022 41,599 40,983
F.Y.2022-2023 74,646 -
1,28,78,419 1,29,25,295
Sub Schedule 7
As at 31 December, | As at 31 December,
Sundry Debtors 2022 e 2021
T T
Castech NDT Services 3,39,225 .
Gammatec NDT Supplies Soc Ltd - 1,473
Gaurav NDT Supplies 50,225 50,225
Geecy Apave Private Limited 22,24,619 10,05,929
General Manager Ordnance Factory Badmal 72,048 72,048
Godavari Technical Services 63,720 59,968
Government of India Department of Atomic Energy 1,25,924 1,24,520
Government of India Department of Space LPSC - 1,06,200
Hitech NDT Systems - 27
IS NDT And Allied Services Pvt. Ltd. 47,526 47,526
Industrial X Ray and Allied Radiographers (1) Pvt Ltd 26,16,825 21,73,719
Injotech India Private Limited 69,13,804 69,37,749
Innova Images Pvt Ltd 4,42,500 -
Inspection Technology 1,85,378 .

Integrated Inspection Systems

International Radiography Services

M.V.X-Ray Equipments Co.

Metmech Radiographic Inspection Pvt Ltd
Modern Marketing

Munitions India Limited Ordnance Factory Chanda
Narmada Technical Services

s"‘”ﬂ\_ '&_1.}\"‘.\/\'




Choksl Asia Private Limited CIN: U'§—3:‘090MH2007PTC158500

sub-5chedules forming part of the financial statements - (Amount In X)
NDT Divislon 75,000 6,00,000
NDT Systems Private Limited 1,687 .
Nimay NDT Services 628 -
Nobel NDT Services 5,900 5,900
Nuclear Power Corporation of India Ltd 59,000 -
Om Sai NDT Services 96,759 47,270
Prashant NDT Services 11,446 11,446
Precision Non Destructive Testing ! - 1,69,497
Prism Ndt Services 9,912 -
RK & Sons 2,20,661 7,68,148
Ratnamani Metals And Tubes Limited 67,707 -
SV K Electronics 2,35,713 2,35,713
Scientech Services 5,73,816 -
Shree Sadguru Enterprise 2,351 -
Sigma Inspection And Testing Pvt Ltd o7 4,130
Total 1,53,33,474 1,53,98,836

Sub Schedule 8

m Decel
Adahasva Suppliars As at 31 December, | As at 31 December,

2022 2021
5 b
Advance to Suppliers

Asset Healthcare Div. of Choksl Imaging Limited CR - 2,64,000
EXL INDIA . 1,467
IPR Law Associates (Mumbai) 1,008 .
Pooja Enterprise - 2,00,000
Rashl Peripherals Private Limited 1,751 17,759
Renentech Laboratories Pvt Ltd 5,109 756
Source Production & Equiptment Co. INC (USD) 24 15,41,799
Tavat Ingenious Products Private Limited 4,050 -

Total 11,918 20,25,780

Sub Schedule 9

Other Operating Revenuies As at 31 December, | As at 31 December,

2022 2021
‘ X
Net gain on foreign currency transactions and translation (other 9,43,925 18,88,382
than considered as finance cost)
Total 9,43,925 18,88,382

Sub Schedule 10

As at 31 December, | As at 31 December,
Interest Income

2022 2021
b X
Interest on Bank FD 2,20,405 .
Interest on loans and advances 7,16,329 1,39,170
Total 9,36,734 1,39,170

Sub Schedule 11

As at 31 December, | As at 31 December,
2022 2021
g X

Other non-operating income

Insurance Claim 84,024

Total 84,024




Choksi Asia Private Limited
Natesforming part of the financial statements

CIN: U93090MH2007PTC168500

As on 31 December, 2022
Note 9 Fixed assets . (AmountinX)
Usefull life Gross block Accumulated depreciation Net block
Balance ‘Additions Disposals Balance Balance Depreciation / Dep on Sale Balance Balance Balance
asat asat asat amortisation asat asat asat
1 April, 2022 31 December, 1 April, 2022 expense for the 31December, 31 December, | 31 March, 2022
2022 period 2022 2022
x x & x = % g x ® A
1 Motor Car 6 59,58,474.00 - 21,00,000.00 38,58,474.00 44,49,871.00 2,01,146.00 8,58,309.00 37,92,708.00 65,766.00 15,08,603.00
2 Attendence Machine 15 5,084.00 - - 5,084.00 4,083.00 725.00 - 4,808.00 27600 1,001.00
3 Computers 3 1,47,665.88 - - 1,47,665.88 56,465.00 16,001.00 - 72,466.00 7519988 191,200.88
4 Furniture & Fixture 10 49,780.00 - - 49,780.00 7,605.00 3,547.00 = 11,152.00 38,628.00 42,175.00
5 Mobile 5 2,03,562.90 - - 2,03,562.90 83,939.00 49,600.00 - 1,33,539.00 70,02390 1,19,623.90
6 Office Equipment 5 12,881.36 - = 12,881.36 6,476.00 1,835.00 - 8,311.00 457036 6,405.36
7 Air Conditioner 5 5,48,307.00 43,906.24 - 5,92,213.24 2,14,512.00 82,955.00 - 2,97,467.00 2,94,746.24 3,33,795.00
69,25,755.14 43,906.24 21,00,000.00 48,69,661.38 48,22,951.00 3,55,809.00 8,58,309.00 43,20,451.00 5,49,210.38 21,02,804.14
= .78 i At

O
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Choksi Asia Private Limited
Notes forming part of the financial statements

CIN: U93090MH2007PTC168500

As on 31 December, 2021
. Note 9 Fixed assets (Amount In X)
Usefull life Gross block Accumulated depreciation Net block
Tangible assets
Balance Additions Disposals Balance Balance Depreciation [ Dep on Sale Balance Balance Balance
asat asat asat amortisation asat asat asat
1 April, 2021 31 December, 1 April, 2021 expense for the 31 December, 31 December, | 31 March, 2021
2021 period 2021 2021
z 3 < 5 [ z T z x %

. § Motor Car 6 59,58,474.00 - - 59,58,474.00 39,48,552.00 5,38,489.00 - 44,87,041.00 14,71,433.00 20,09,922.00
2 Attendence Machine 15 5,084.00 - - 5,084.00 3,117.00 725.00 - 3,842.00 1,242.00 1,967.00
3 Computers 3 67,372.88 80,293.00 - 1,47,665.88 35,130.00 16,001.00 - 51,131.00 96,534.88 32,242.88
4 Furniture & Fixture 10 49,780.00 - - 49,780.00 2,876.00 3,547.00 - 6,423.00 43,357.00 46,904.00
5 Mobile S 1,41,700.18 61,862.72 - 2,03,562.90 38,450.00 31,228.00 - 69,678.00 1,33,884.90 1,03,250.18
6 Office Equipment 5 12,881.36 - - 12,881.36 4,029.00 1,835.00 - 5,864.00 7.017.36 8,852.36
7 Air Conditioner 5 5,05,526.00 42,781.00 - 5,48,307.00 1,14,075.00 74,420.00 - 1,88,495.00 3,59,812.00 3,91,451.00
Total 67,40,818.42 1,84,936.72 - 69,25,755.14 41,46,229.00 6,66,245.00 - 48,12,474.00 21,13,281.14 25,94,589.42
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| :;_YOur Director’s hawfz pleasure m aummt*mg thserr 14* Annual Report of the Company
togethe with thaAuﬂitadStawm s of A th ”'Iaarended aia‘m 2022,

The summarized . § rosults of your Company are given in the table below:
' Amt, in Lacs
Particulars Financial Year Ended
‘ T 31/03/2022 | *31/03/2021
0 “Net Sa!es I inmme from Busimzss Dperatiens 1,556 2,048
i"‘ﬂtherlnccme 52 1137
| Total Income Wil 16081 2,186
- | Provisien for ﬁrevrechatmniAmamzatmn v 10
T Profit/{loss) after Depreciation and before Provision 176 299
for Tax s i s
“Lese: Provision for Income Tax and MAT Credit 42 | 50
{including for earlier yearsh BEd SRR
| Less: Provision for Deferred Tax ' : R R e
| Net Profit/{Loss) After Tax ' 134 242

~Previous year's Figures have been regeouped / rear ranged wharever ﬁMﬁESSﬂ!"V

o D;WDENQ,,

 The Board of Directors do not recommend payment of dividend ory the Equity Sham 'of ihﬂ
it Camﬁauw for tﬁe ﬁndnmal year ended 31« March, 2022,

'panv da nct have any funds as contemplated under Section 125 of the Actlying
ar unclaimed which were required 10 be cransferred to investor Educa tion: and.
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? aRFind {IERE) For Choksi Asia Private Limited
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CHOKSI ASIA PRIVAIE LIMITED

(Formerly Xnown as Hi-Tech Imagg Pvt. Lid )

Ground Floor, Cholst Bhinvan, Nedww Roasd & Nariman Resd, Vile Pasle (E), Mumbai - 57

T e ‘ i www.choksi-asia com () choksindi@gmail com f +91 90224 45544
Wity Our pus® CIN : U93090MH200PTCLO8300 GST No.2TAARCHS336A12V

MATERIAL CHANGES AND COMMITMENT [F ANY AFFECTING THE FINANCIAL POSITION OF

e s s b e

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:
No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which these financial statements relate
and the date of this report,

PARTICULARS OF LOANS, GUARANTEES OR INVESTIMENTS MADE UNDER SECTION 186 OF

Disclosure on particulars relating to Loans, guarantees or investments made under Section
186 of the Companies Act 2013 is provided in financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of the business. There are no materially
significant related party transactions/ contract or arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 during the year under review hence the disclosure showing particulars in Form
No. ADC -2 is not required and does not form part to this report,

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

During the year company purchased shares of Choksi Imaging Limited in an open offer. The
total shares purchased are 949896 (i.e. 24.36%). Pursuant to the provisions of Caompanies
Act it became the associate Company,

The Company does not have any Subsidiary or Joint venture Company.

Pursuant to Rule 8{1) of the Companies {Accounts) Rules, 2014, a separate section reporting
performance and financial position of a company's subsidiary or subsidiaries, associate
company or companies and joint venture(s) is furnished in Annexure | and attached to this

report.

CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the Nature of Business during the year under review.
DEPOSITS:

Your Company has neither accepted / renewed any depesits from public during the year nor
has any outstanding Deposits in terms of Section 76 of the Companies Act, 2013.
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SHARE CAPITAL:

As on 31st March, 2022, the issued, subscribed and paid up share capital of your Company
stood at Rs. 1,00,000/- (Rupees One Lac only), comprising 10,000 {Ten Thousand} Equity
 shares of Rs. 10/- (Rupees Ten each).

The company has not issued shares with differential voting rights or granted any stock
options or issued any sweat equity or issued any Bonus Shares. Further, the Company has
not bought back any of its securities during the year under review and hence no details /
information invited in this respect.

INTERNAL FINANCIAL CONTROLS:

The internal financial controls with reference to the Financial Statements are commensurate
with the size and nature of business of the Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM:

There has been no change in the Board of directors during the year

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the financial year under review, the Company had 7 (Seven) Board Meetings on
10.04.2021, 02.06.2021, 05.06.2021, 15.02.2021, 29.09.2021, 20.12.2021 and 21.02.2022.
The details of attendance of each Director at the Board Meetings are as follows:

Name of Director No. of Meeting E

; Attended |
| Samir Choksi /
| Bindu Choksi 7
Jay Choksi 7

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b} the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

- o W
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{c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting recards in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF COMPANIES ACT, 2013:

The status of the Company being a Private Limited Company, the provision related to:

Appointment of Independent Director (Section 149),

Formation of Audit Committee (Sec. 177},

Formation of Nomination and Remuneration Committee {Section 178),

Undertaking formal Annual Evaluation of the Board and that of its committees and
the Individual Director

Undertaking Secretarial Audit {Section 204)

cowp

™

are not applicable to the Company and hence no comment is invited in this regard.

VIGIL MECHANISIMV:

In view of limit of borrowings of the Company and considering the fact that the Company
does not accept deposit, the provisions of Section 177 of the Companies Act, 2013 read with
Rule 7 of the Companies (Meetings of the Board and its Powers) Rules, 2013 relating to
establishment of vigil mechanism is not applicable to the Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has in place a mechanism to identify, assess, evaluate, monitor and mitigate
various risks to key business objectives. Major risks identified by the businesses and
functions are systematically addressed through mitigating actions on a continuing basis,

CORPORATE SOCIAL RESPONSIBILITY:

Considering the turnover, net worth and profitability of the Company, the provisions of
Section 135 of the Companies Act, 2013 and the Companies (Corporate Social Responsibility
Policy), 2014 are not applicable to the Company.
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STATUTORY AUDITORS:

M/s Parikh & Amin Associates, Chartered Accountants (FRN 107520W), were appointed
as Statutory Auditors for a period of 5 (Five) years in the Annual General Meeting held on
25th September, 2020 (for the period 2020-21 till 2024-25).

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The comments by the auditors in their report read along with information and
explanation given in notes to accounts are self-explanatory and do not call for further
explanation.

COST AUDITORS

The Cost audit is not applicable to the Company.

DETAILS OF FRAUD;

There were no frauds which are reported to have been committed by employees or officers
of the Company.

COURYS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

There was no material orders passed by the judicial or quasi Judicial Authority which affects
the Going Concern Status of the Company during the year under review.

ANNUAL RETURN:

Though the Company has a website, www.ramyaimpex.in, the same is not maintained
regularly and hence the Annual Return of the Company as required to be placed on its
website in terms of the recent Notification dated 05/03/2021 read with Companies
(Management and Administration) Amendment Rules, 2021, has not been placed.

The compeny is not having any web site, so publication of Annual Return is not applicable to
the Company
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Form AQC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/assoclate
companies/joint ventures

Part “B”: Associates and-Joint\Venturas

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

Name of associate_s/-ig—;a{#@nmms

Choksi imaging Limited

1. Latest audited Balance Sheet Date

31.03.2022

2, Shares of Associate/Joint Ventures held by the company

on the year end

No. of shares

9,49 896 Shares

Amount of investment in Associates/Jeint Venturas

3,56,37,510/-

Extend of Holding %

24.36%

3. Description of how there is significant influence

Mormhan 20% ownership of
the company

Reason why the assomate/#m&t#mw;ews not 'Lomohdated

investmant Is fecouded as per
| AS-23 reguirement

4. Net worth attributable to shareholding as per latest 10,54,64,640
atdited Balance Sheet &

5. Profit/Loss for the year

i. Considered in Consolidation 1,31,62,503

il. Mot Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations. NA
2. Names of associates or joint ventures which have been liquidated or sold during the year. NA

5rﬁ9~, QNN

For.. FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Partih 8. Amin CHOKS! ASIA PRIVATE LIMITED
Associates
Chartered Accountant’ {Formerly known as HI-TECH [IMAGING PRIVATE
FRN: 107520W i | LIMITED)
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K. R. Parikh SAMIR CHOKSI .. BINDU CHOKSI
Partner DIRECTOR DIRECTOR
Membership -036517 DIN - 00049416 DIN- 00286875
2 | iR i TELEDYNE (CM 5
LASER | goseric | e menes | Sifee |




Krishna Kumar Pariki P\ (o v o it SN e
B.Com., LL.B., F.C.A. JAS S50Clates

Amin Fidai
B.Com., F.C.A.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF Choksi Asia Pvt. Lid
Report on the Audit of the Standalone Financial statements

Opinion

We have audited the accompanying Standalone financial statements of Choksi Asia Pvt. Ltd (the
“Company™), which comprise the standalone Balance Sheet as at March 31, 2022, the standalone
Statement of Profit and Loss for the vear ended on that date and # summary of significant accounting
policies and other explanatory information .

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022 and its profit, for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s} specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the standalone
Financial Statements section of our report. We are independent of the Com pany in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

Key audit maiters are those matters that, in our professional judgment. were of most significance in our
audit of the standalone financial statements of the current pertod. These matiers were addressed in the
context of our audit of the standalone finsncial statements as a whole, and in forming our opinion
thercon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be comumunicated in our report.
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Information Other than the Financial Statements and Auditor's Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements. our responsibility is to read the other
information and. in doing so, consider whether the other information is material ly inconsistent with the

Standalone Financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and other accounting principles generally aceepted in India,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventingand detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or error.

Iit preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or 10 cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversecing the Company's financial reporting process,
Auditor’s Responsibilities for the Audit of the Finaneial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statementsas a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
ot a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstalements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial staterents.

professional skepticisms throughout the audit, We also:
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain.
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= Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis tor our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of intemal financial control relevant to the audit in vrder to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
I we conclude that a material uncertainty exists, we are required to draw atiention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materizlity and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work:
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audiL

We also provide those charged with governance with a statement that we have complied with relevani
ethical requirements regarding independence, and to communicate with them all relationships and other
-matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
L. As required by Section 143(3) of the Act. based on our audit we report that;

a} We have sought and obtained all the information and explanations which to the best of our :
knowledge and beliet were necessary for the purposes of our audit. ¢
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¢} The Standalone Balance Sheet, the Standalone Statement of° Profit and Loss dealt with by this
| Reportarein agreement with the books of account,

- d) On the basis of the written representations received  from  the  directors as  on
. March 31, 2022 taken on record by the Board of Directors, none of the directors is disqualitied
as on March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer o our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s intemal financial controls over financial reporting,

1) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act. as amended:

In our opinion and to the best of our information and according to the explanations given 1o
us, the remuneration paid by the Company to its directors during the year is in accordance with
{the provisions of section 197 of the Act.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
~ Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and
to the best of our information and according to the explanations given to us:

-

. The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements.

il.  The Company has made provision, as required under the applicable law or aceounting
standards, for material foresecable losses, if any, on long-tenn contracts including
derivative contracts.

iil.  There has been no delay in transferring amounts, required to be transferred. to the
Investor Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, 1o the best of its knowledge and belief. no -
funds (which are material either individually or in the aggregatelother then those
mentioned in notes  have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity
(“Intermediaries”). with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and belief, no
; funds (which are material either indiv idually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Punding Party .
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf”
of the Ultimate Beneficiaries: dge

(¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to vur notice that has caused us to bc}ie@?:;
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v. As stated to the standalone financial statements no dividend is declared by the company during
the year

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (the “Order™) issued by the Central
g Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement of the
mafters specified in paragraphs 3 and 4 of the Order.

For PARIKH AND AMIN ASSOCIATES
Chartered Accountants
(Firm’s Registration No. 107520W)
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph I{f) under ‘Report on Other Legal and Regulatory Requirements’
‘section of our report to the Members of Choksi Asia Pvt. Ltd of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of Cholisi Asia Pvt, Ltd (the
“Company™) as of March 31, 2022 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Respousibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
~ (the “ICAT”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating Lﬁcctweiy for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

- Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent app]n.able to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requircments and plan and perform the audit 1o
abtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
 [inancial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
~ evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or ervor.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
-~ our audit opinion on the Company’s internal financial controls system over financial reporting,

Meuning of Internal Financial Controls over Financial Reporting

A company's iniernal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally ace epted acconinting .,
principles. A company's internal financial control over financial reporting includes those pulmwnnd
procedures that
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly ggaﬁéct 11*;
 transactions and dispositions of the assets of the company; (2) provide reasonable assun hr,; 1%
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company are being

in accordance with authorisations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, usc. or
disposilion of the company's assets that could have a material effect on the standalone financial
slatements.

Inherent Limitations of Internal Financial Controls over Financial Repaorting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due o
error or fraud may oceur and not he detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterioraie.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial conmtrols  over financial reporting  were  operating  effectively
as at March 31, 2022, based on the criteria for internal financial control over financisl reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For PARIKH AND AMIN ASSOCIATES
Chartered Accountants

< (Firm's Registration No. 107520W)
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' ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

\ (Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements® section
- of eur report to the Members of Choksi Asia Pvt. Ltd of even date)

To the best of our information and according to the explanations provided 1o us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assels.

(b)  The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢)  The Company has not revalued any of its Property. Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

(d) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 {as amended in 2016) and rules made thereunder.

il (a) As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material in the aggregate for each elass of
inventory were noticed on physical verification of stocks by the management as compared
to book records.

(b) The Company has not been sanctioned working capital limits in excess of & 5§ crore, in
aggregate, al any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(i)(b) of the Order is
not applicable.

iii. The Company has made investments in, companies, firms, Limited Liability Partnerships, and
granted unsecured laans to other parties, during the year, in respect of which:
(@ The Company has provided loans or advances in the nature of loans during the year, to
two parties during the year. The aggregate amount is Rs.22247989/- and outstanding at
the Balance sheet date is Rs, 22247989/

(b)  Inour opinion, the investments made and the terms and conditions of the grant of loans,
during the year are, prima facie, not prejudicial to the Company's interest. L

(€)  Inrespect of loans granted by the Company, the schedule of repavment of p;iitéiﬁ@i g;fgﬂ RN
payment of interest has been stipulated and the repayments of principal ;as_ﬁt‘;iﬁ’hts and <<
receipts of interest are generally been regular as per stipulation. i f
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)

(d)  In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date,

(e)  No loan granted by the Company which has tallen due during the year, has been renewed
or extended or fresh loans granted to sertle the over dues of existing loans given to the
same parties.

(f) The Company has not granted any loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment during the
year, Henee, reporting under clause 3(iii)(1) is not applicable.

The Company has not provided any guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other

parties,

Uiy The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investiments made and guarantees and securities provided. ay
applicable.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence.

reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act. 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the C ompany.

vii. In respect of statutory dues:

(a) In our opinion, the Company has gencrally been regular in depositing undisputed
stalutory dues, including Goods and Services tax. Provident Fund, Employees™ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise. Value
Added Tax., Cess and other material statutory dues applicable 1o it with the appropriate
authorities.

There were no undisputed amounts payable in respest of Goods and Service tax.
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise. Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2022 for a period of more than six months {rom the date they
became payable.

viii, There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

1X:. (a) The Company is not defaulted in payment of interest or repayment of loan if any during
the vear,

(b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)}c) of the Order is
not applicable,

(d) On an overall examination of the standalone financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for leng-term
purposes by the Company.

(e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to nicet the .
obligations of its subsidiaries. !

(f) The Company has not raised any loans during the vear and hence reporting on clausg ()Y orod
of the Order is not applicable. o\ Acgotintands

- e L




XV,

XV,

xvii,

KVIiL

==

2¢2

(a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable,

(b) During the year, the Company has not made any preferential allotment or private placement
of'shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(1) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the vear.

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the vear and upto the date of this report.

(¢) We have taken into consideration the whistle blower complaints received by the Company
during the vear (and upto the date of this report). while determining the nature. timing and
extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our apinion, the Company is in compliance with Section 177 and 188 ol the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the stundalone financial statements as required by the
applicable accounting standards.

{a) In our opinion the Company has an adequate intemnal audit system commensurate with the
size and the nature of its business.

{b) We have considered, the internal audit reports for the year under audit. issued to the
Company during the year and till daie, in determining the nature, timing and extent of our
audit procedures.

In pur opinion during the year the Company has not entered into any non-cash transactions with

its Directors or persons connecied with its directors. And hence provisions ol section 192 of

theCompanies Acl, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)a), (b) and (¢) of the
Order is not applicable.

(b} In our opmion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under ¢lause 3(xvi){d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year cavered by our audit and

the immediately preceding financial year. <

There has been no resignation of the statutory auditors of the Company duringfthﬁ Ve
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XiX. On the basis of the financial ratios, ageing and expected dates of realisation of linancial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us 1o believe that any material uncertainty exists as on the date of the
audit reportindicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We furtherstate that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilitics falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they

fall due.

XX, {a) There are no responsibility for Corporate Social Responsibility (CSR). And hence this
clause is not applicable.

For PARIKH AND AMIN
ASSOCIATES
Chartered Accountants

. (Firm’s Registration No. 107520W)

@_,‘ﬂ. .- i’n" Sh
gﬁﬂ:nukumar Parikh

Partner

{ Membership No. 036517)

UDIN: 2203651 7ATWEFVS6200

Place: MUMBAI
Date: 02.09.2022
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Cholisi Asia Private Limited
(Formerly Known as Hi-Fech maging Private Limited)

Balance sheet for the year ended 31st March 2022
{Arnount In Lakhs)

Particulars Note No. As at 31 March, As at 31 March,
2022 2021
fiod 2 4
A |EQUITY AND LIABILITIES
1 [Shareholders’ funds .
(a) Share capital 3 1.00 1.00
(b) Resarves and surplus 4 B §i2.49 803.30
913.49 B804,30
2 |Non-current liakilities
{a) Long-term borrowings 5 516.63 664.27
{b} Deferred tax lizbilities {net} 0.15
518.53 664.43
3 [Current labilities
[a} Trade Payables ]
Total cutstanding dues of micre enterprises and
stoall enterprises
Total outstanding dues of creditors other than micro 125.22 142.38
enterprises and small enterprizes ]
{b} Other current liabilities 7 22.68 84.98
{¢] Short Term Provisions 8 97.05 91.24
244,95 318.62
TOTAL 1L677.07 1,787.34
B |ASSETS
1 |[Non-current assets
{a) Property, Plant & bquipment & Intangible Assets ‘
Property, Plant & Egulpment 9 21.03 25,45
{b] Non-current investments 10 356.38 -
{c) Deferred Tax Assets 0.08 -
{d} Long-term loans and advances 11 346.24 3127.98
(e} Other non-current assets 12 0.28 0.26
723.98 | 15418
2 iCurrent assets
{a} Inventories 13 541.74 27787
{b) Trade receivables 14 190.31 317.88
(c} Cash and cash gnuivaients 15 158,20 659.59
(d} Short-term loans and advances ‘ i6 57.51 6,44
() Other current assets 17 4.33 141.78
953.00 1,433.16 |
TOTAL 1,681.07 1,787 .34
See accompanying notes to the financial statements H

In terms of aur report attached.
{For Parikh & Amin Asﬁo:mte‘.s
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- Choksi Asia Private Limited
[Formerly Known as Hi-Tech Imaging Private Limited)

Statement of Profit and Loss for the year ended 31 March, 2022

{Amount In Lakhs)

Chartered Accountants
FRNo.: 1075200

(K. R. Parikh) 7
Partner

Mem No. §36517
UDIN: 2203651 7ATWEYSG800
Place : Mumbal '
Date;  (2/09/2022

. ST €
% “\.;"- R (e

; N K
{Samir Choksi)
Director

DIN 49416

Piace : Mumbai
Date : 02/05/2022

Particulars Note Na. For the year For the year
ended ended
31 Nlarch, 2022 | 31 March, 2021
% X
i Revenue from operations (Net) 18 1,556.38 2,049.18
2 Other incoms 19 52.48 136.57
Total revenue (1) 1,608.85 2,185.74
3 Expenses
ta) Purchases of stock-in-trade 1,497.52 1,770.58
(k) Changes in inventories of stock-in-trade 20 -264.27 -63.16
{c} Employee benefits expense 21 38.14 13.86
(d} Finance costs 22 72.94 78.44
(2} Depreciation and amortisation expense g 6.77 9.53
{fi Other expanses 23 81.28 777
Total expenses 1,432.78 1,687.01
a Profit / {Loss) before exceptional and extraordinary items and tax (3 - 4) 176,07 298.73
B Tax expense;
{a) Current tax expense for current year -42.00 -50.00
{b) Deferred tax 0.23 0.69
41,77 -49.31
[ Profit / {Loss) for the year (11 + 13) 134.31 249.42
7 Earnings per share {(of * 10/- each):
{z} Basic
{i) Continulng operations 1.343] 2,494
(h) Diluted i
{i} Continuing operations 1,343 2,494
See accompanying notes to the financial statements
in'terms of our report sltached.
For Parikh and Amin Associates For and on behalf of the Board of Directors

2L O

{Bindu Choksi)
Director
DIN 286875
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- NOTES FORMING PART OF ACCOUNTS.

1. Corporate Information
Choksi Asia Private Limited (Formerly known as Mi-Tech Imaging Private Limited) (“the Company”)
was incorporated on March 8, 2007 under the provisions on Companies Act 1956 {“the Act”}). The
Main objects of the company are to carry an the business of trading in industrial X-ray films, and
accessorias thereof.

' ‘Z.Signiﬁcant Accounting Policies:

a. Basis of Preparation

The financial statements have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP) under the historical £0St convention on an

l accrual dasis in compliance with all material asgect of the Accounting Standard {AS) Notified
under section 133 of the Companies Act, 2013 read together with paragraph 7 of the
Companies {Accounts) Rules 2014 as amended by the Companies (Accounting standards)
Amendment Rule 2016. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle, and other criteria set out in the Schedule 1il te the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has sscertained
its operating cycle as up to twelve menths for the purpose of current/non-current
classification of assets and labilities.

The preparation of the financial statement in conformity with IGAAP requires management to
make estimates and assumptions that affect the roported smounts of assets and liabilities
and disclosure of contingent liabilities on the date of the financial statement and reported
amounts of revenues and expenses for the year. Actual results could differ from these
estimates. Any revision to accounting estimates is recognized prospectively in the current
and future periods.

¢. Revenue Recognition

Revenue from sales is recognized when the significant risks and rewards of ownership of
preducts are transferred to the customers, which is based upon the terms of the applicabie
contract. Sales are recorded net of trade discounts, rebates, and GST,

interest income is recognised on accrual basis.

Income from commission and rent is recognized as and when services provided and credit

note and invoice raised.

d. Valuation of Inventories

(a) For valuation of finished goods, cost is determined by taking inte consideration the last
‘purchase invoice price including custom duty plus additional cost.

() Finished goods are valued at cost or Market Value whichever is lower.
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e. Fixed Assets

{a) Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes and
Incidental expenses related to acquisition. In respect of construction period, related pre- :
aperational expenses form part of value of the assets capitalized. The purchase cost of i
Fixed Assets has been considered net of CENVAT/GST credit availed on such purchases. ;

(b} Tangible Fixed Assets are stated at historical cost less depreciation.

f. Depreciation

{a] Depreciation on fixed assets has been provided based on the useful life of the assetls as
prescribed in Schedule i of the Companies Act 2013,

{b) In respect of assets acquired/sold/discarded during the financial period, deprecistion is
provided on pro-rata basis with reference to the period each asset was put to use during
the financial period.

g Investments ;f_
Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments., All
other investments are classified as long-term investments,

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis, Loeng-term investments are carried at cost.
However, provision for diminutions in value is made to recognize a decline other than
temparary in the value of the investments.

Event occurring after the date of 8alance sheet, which provide further evidence of conditions
that existed at the Balance Sheet date or that arose subsequently, are considered up te the
date of approval of accounts by the Board of Directors, were material. Bank Guarantee of Rs. i
28,71,066/- e

i. Employee Benefits

{i} Short Term Benefits

a) All employee benefits including bonus/ex-gratia {incentives] payable wholly
within twelvemonths of rendering the service are classified as short-term
employee benefits and are charted to the Profit and Loss Account of the year.




I

Zex

Taxation

Tax expense comprises of current and deferred tax, Current income tax is measured at the
amount expected to be paid to the tax suthorities in accordance with the income-tax Act,
1961 enacted in India. Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets and deferred tax lizbilities are offset,
if @ legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by
same governing taxation laws. Deferred tax assets are recognised only to the extent that
there is reascnable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised
only if there is virtual certainty supported by convincing evidence that they can be realised

against future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets, It
recognises unrecognised deferred tax assets to the extent that it has become reascnably
certain or virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each valance sheet date. The
Company writes-down the carrying amount of a deferred tax asset to the extent that it is no
longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be availzble against which deferred tax asset can be realised, Any such
write-down is reversed to the extent that it becomes reasonably cerfain or virtually certain,
as the case may be, that sufficient future taxable income will be available,

MAT credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the spacified periad. In the
year in which the Minimum Alternative tax (MAT) credit becames eligible to be recognized as
an asset in accordance with the recommendations contained in guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the
profit and loss account and shown as MAT Credit Entitlement. The Company reviews the
same at each balance sheet date and writes down the carrying amount of MAT Credit.

Impairment of Assets

The carrying amount of assets reviewed at each balance sheet date if there is any indication
of impairment based on internal/external factars, An impairment loss is recognized wherever
the carrying amount of an asset exceeds its recoverable amount. The recoverable amount s
the greater of the asset’s net selling price and vaiue in use.

Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in terms of Accounting Standard -29 on “Provisions, Contingent
Liabilities and Contingent Assets” issued by the ICA! when there is a present legal or
statutory obligation as a result of past events ieading to probable outflow of rgsources,

e

where a reliable estimate can be made to seftle the same.
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Contingent Labilities are recognized orily when there is a possible obligation arising from
past events due to occurrence of non-cocurrence of one or more uncertain future events,
not wholly within the control of the Company, or where any present obligation cannot be
measured in terms of future outflow of resources, or where & reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for. Contingent Assets are not
recognized in the financial statements.

m. Lease:

Leases of assets under which all the risks and rewards of cwnership are effectively retained
by the lessor are classified as operating leases. Expenses and income from lease rentals in
respect of operating leases are recognized in statement of profit & loss on accrual basis in
accordance with the respective lease agreements.

Earnings Per Share

Basic and diluted earnings per share are computed in accordance with Accounting Standard
20 ~ Earnings per share. Basic earnings per share is calculated by dividing the net profit or
loss for the year attributable to equity shareholders (after deducting attribuiable taxes) by
the welghted average number of equily shares outstanding during the year.

For the purpose calculating diluted earnings per share, the net profit or loss for the year
attributable to equity sharehoiders are the weighted average number of shares outstanding
during the year are adjusted for the effect of dilutive potentlal equity shares,

Foreign exchange transactions

Foreign currency transactions are accounted at the exchange rates prevailing on the date of
transactions. Exchange differences arising on foreign currency transaction settied during the
year are recognized in the year are recognized in the statement of Profit & Loss. Monetary
Assets & Liabilities denominated in foreign currency as at the Balance Sheet date are re-
stated using the Foreign Exchange rates as at Balance sheet date. The resultant exchange
differences are recognized in the statement of profit and loss.
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L. The outstanding of Micro, Small and Medium scale industrial underraking has been determined
to the extent such parties have been identified on the basis of information available with the
company and information orovided by the suppliers,

There is no outstanding from supplier from Micre, Smail & Medium undertaking more than 45
days as infarmed.

There are no claims from suppliers under the interest on delayed payment to small scale Anciliary
Industrial Undertaking as infermed by the Management.

Notes on Accounts:

2. Debtors, Creditors, loans and advances are subject to confirmation as no confirmation is
provided,

3.  The Company has not traded or invested in crypto currency or virtual currency during the current

Year,
4. Earning in Foreign Currency i 58,754.41
5. Outgo in Foreign Currency ¥ 15,82,13,034.89

6. Contingent liability as on the balance sheet date is ¥ 28,71,066.00
7, Ratios as per separate schedule

8. Previous vear figures:
Previous year figures have been regrouped / reclassified wherever necessary.

For and on behalf of Board of Directars

»
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{Samir Choksi) ~ (Bindu Choksi)

Director Director

DIN: 00049416 DIN: 00286875

Place : Mumbai
Dated : 02/09/2022
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Choksi Asia Private Limited
{Formerly Known as Hi-Tach imaging Frivate Limited)

Notes forming part of the financial statements

Related party disclosures

1i) Names of related parties

Assoriates

Koy Managemant Parsonnel [KhP) Mr. Samir Choksi, Director and Ms, Bingu Choksi, Direttor

Redatives of KnmP -
{ii} Relatad parties where control exists but with which no transaction have taken place during the year:

- Company in which KMP / Relatives of KMF can axercise significant |innova Investment, M/s Chaksl Brothers, M/s, Unigque Imaging,.
irifluence Neelkamal realators surbanban Pyt i4d, in which
- Lompanies where Mr, Samir Chaksi is Director

Chopksi Imaging Limited Assoclata Enterprise
Chols! Brothers Private Limited Assoviate Enterprise ¥
Neelkamal Realtors Suburban Private Limited Assoclate Enterprise B
Shiva Multitrade Private Limited Associdte Enterprise
Shiva Realtors Suburban Privare Umited Assoclate Emterarise 2
Shiva Buildeon Private Lirmited Associate Enterprise
Waestern India Autamobile Association Assonate Enterprise
Eterng Realty Erivate Limited Associate Enterprise i
- Companies where Ms, 8indu Choks! is Director: 3
Tim Tom Food Products Pyt Lid Associate Enterprise v
Shreyas Trading Company Private Limited Associate Enterpris i
~ Enterprisas wwned or significantly influenced LY Key management *
- Enterprises where Mr. Samir Choksi is Partner: :
Unigue Imaging Assotigte Enterprise
Chioksi Brothers Associate Enterprise
N Reloted parties with whom transactions have taken place during the year:

- Enterprises ewned or significant’y influenced by key management [NIL
personnel {KMP) ar their relatives

Note: Related partivs have been identifiod by the Managomaent,
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Related party transactlons

The following table srovides the 1otal amount of transactions that have been entered nto with refated parties for the relevant financial

Loans xaken and repayment therof {(Amount In Lakhs)
Year ended Loans taken | Repayment Interest  |Amount owed
accrued to related i
parties
Key Managemant Personnel
Mr. Sainir Choksi 315t March 2022 135 405 17 9
31st March 2021 18 | 94 30 62
M. Bindu Choksi 31st March 2022 200 79 17 230
31st March 2021 - 4 E} 92
My, Ra| Chols| 31st March 2022 - H [ 60
31st March 2021 - 1 G 55
NMr. Jay Chioksi 31st March 2022 4 12 5 LE) I
3ist March 2021 . ? [ 55
Samir Choksi HUF 315t March 2022 . 55 19 150
31st March 2021 - 3 18 18%
Privam lay Choksi 315t March 2022 - - 2 18
31st March 2021 0 1 2 16 |
[ H
330 551 | 66 | 519 |
Remuneration to key managerial persenmel [Amiount in Lakhs)
31stMarch | 31st March
2022 2021
M. Samir Choksi, Director iz 18
Ms, fiindu Choksi, Director Wil il i
far. Jay Cholsl, Director i? il &
i
Interest paid to key managerial persannel (Amount In Lakhs)
Bist March | 31st March
2022 2021
Mr. Samir Choksi, Director 19 33
Ms. Bincly Choksi, Director 15 11
e, Raj Chelesi; Director T b
M. Jay Choksi, Director 6| B
3 K Cholesi HUF 1 23
Peivaim Fay Chelesi : 2 2
|
Purchise & Income from related parties (Amouiit In Lakhs) i
31st Morch | 31st March
2022 2021 et
Labour charges to Assetheaithrare a div of Choksi Imaging L 11 18
Rent frons Unigue Imaging - g
Purchases fram Unigue Imaging 7 13

[ omitto] L/\/'\/\
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Choksi Asia Private Limited

Fatios for the Year FY 2021.2022

As at 33 Mareh, 1

As at 31 March,
Farticul "
articulars Numerator Denominator 2022 3%21
i |[Current Ratio Currant Assels Current Lizbilitias 389 45
b |Debt-Equity Ratio. Delby Equity + Reserves 0.537 0.83
! Net operating h
¢ [Dobt Service Coverage Ratio s o
income
o |Return on Equity Ratio Net profit Equity 13431 24542
& (inventory Turnover Ratia COGS/ purchases |Average inventory 101 £.94
[ |Trade Receivalile Turnover Ratio Turmover Trade recelyobles 602 5.18
g {Trade Payakle Turnover Ratio Purchasas Trade pavables 1119 22.06
I Net Capital Turnover Ratia Turnover Warking capital 1.68 2.15
I Net Profit Turnover Ratia Net profit Turnaver 8.784% 12.17%
g : Equity
Rety 0 C foyed f L
1 [Return on Capital Empioye Net profit Fga 17.39% 45.68%
k [Return on vestment Returns Investment 13.24% 21.38%




Cholist Asia Private Limited
[Formerly Known as Hi-Tech Imaging Private Limited)

Notes terming part of the finandial statements

(Ameuiit In Lakhs)

‘Note 3 share capital
Particulars 1 As at 31 March, 2022 As ot 31 March, 2021
Number of Number of
2 L s
sharas shares
[a} Autharised
Exquity shares of T 10/ each witt verng sights E 10 1 12,000 i
i) Issund, Subseribed and fully Paid vp
gty shares of ¥ 10/ each with votlng righrs 0,000 ! 15,030 i
o) e
Tatal 10,000 | 10000 | 1
(i} Details of shares held by each shareholder holding more than 3% sharas
Class of shares { Name of shareholdor i As at 31 March, 2022 As at 31 March, 2021
Numberof | % hotding Inthat | Numberof | % holding in that |
sharas hald cinss of shares shires held class of shares
Enuity shares with vating dghts
Birdu Samir Choksi L Agsu 50 4,980 49.80
Samir Kanubha Chaksi 44975 50 4,975 49.75 |
Samir Kanubhai Chaksi HUF 5 0} 5 005
Raj Choksi 10 U 10 0.10
Kruti Choks: w] 0 10
Jay Chaisi 10 e 16
Peivam Chaksi o Lo i 1il
li. Informition regarding issue of shares in last five years
i8] The Compary has nut issued any ehares withgut payment Beng received in gask
[] The Company has not issead sny bonus shares
(¢} The Compary has not undertaker any buy-back.
i ding by Promotoss :
Promators Name Na of Shares % of Total f % of Change during
Shares i the year
Bineu Samir Chaksi 4250 49 8 |
Senir Kanubhal Choksi "G5 49,75
Sarmir Xanubhal Choksi HUT 5 0.5
Raj Choksi i 10 0.1 !
Kruti Chaks! 0 D%
Iy Choisi 10 1184
Privam Chaksi 14 0.1
Note & Reserves and surplus
Particulars As at 31 March, As at 31 March,
2022 2021
Suzplus £ (Deficit) in Statement of Protit and Lo f
Opening balance 303,30 55623
feld: Profit / {Loss) for the year 134.31 244,42
Add/(Less)t Share purchpse erpenses, -25.05
Addf(Less): Depusit Weitten ob 0.24 i
Add/{Lessi, incame tax of Larlier vear / Upening ¢ 0,30 ja 036
Closing balance 412,49 803.30
Total 012.449 §03.30
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Choksi Asia Private Limited
(Formerly Known as Hi-Tech imaging Private Limited)

MNetes ferming part of the financial statements

Note § Long-term borrowings

(Amount in Lakks)

Particulars As 2t 31 March, As at 31 Mareh,
2022 2021
L g
Leans and advpnces lrom related parties
Unsecured
- Sarnir Cholks) 8,81 26151
- Hingdu Cholisd 239.81 91.99
- Rl Choksi BO.1S 54.83
Jay Choksi 52.73 5461
Samie Cholkss HUF | 128 5a 185,48
< Priyaim Jay Choks: | 1257 15.86
5186 56127 |
Taotal H1H.G5 b54.27
Note & Trade Payablos 5
Particulars As at 31 March, As at 31 March,
2022 2021
T d
Trage payables (Sub Stheduls 1)
-Amounts due to celated parties
- Tutal sutstanding ¢ues of micro enterprses and
small genterprises ‘
Cthers (Refer Note} 125,22 142.39
Total Ty 147,39
The outstanding of Micta, Small and Medium sca

Undetaking as informed by the Mansgement,

ale industrial underiaaing as been determined to the extent such parties
have been identified on the hasis of information avsitable wis the company. This has been relied upan by the Aud

of the comparny. There Is no claims from sugplions under the lsterest on delayed payment to small soal Andilizey Industrial

iTors

Note 7 Other current liabilities

Particulars As at 31 March, | As at 31 March,
2022 2021
X 3
Othar payables

(i} Statutory remittances (Contributions 19 PF and 12.28 10.78

ESIC, Withhaldiing Taxes, Excise Duty, VAT,

Servica Tax, ete.) Sub Schedulz 2

(i} Qtisery (Sub Schieduie 3} 10.40 95.76

Total 22.68 | 84,38

Note 8 Short-term provisions

Particulars

! Asut 31 March, |

§

|

Aj at 31 March,

a2z 2021
3 X i
Provision - Others:
Prowsion - athers (Provision for Expenses) (Sul 27.08 gt.24
Schiedwe ¢ i
Total ST G120

N Qe




Cholsi Asia Privace Hmited

Hotes lorming part of the financal statements

Note 9 Fixed ascets {Amoum in L skewh
- catult lifg Grass block Azcurmalated degreciation het biock
Tangible sssets 2 ;
Balance Additions DGispasals Balance Bak. Deprocintion / Dep on Sale Balanoe Badance Balanee
as st asal an gt amortisation aszt a1 wt as et
1 Apsil, 2021 31 March, 2002 1 April, 2021 errpunse for the 31 March, 2027 § 31 0arch, 2022 | 31 Mareh, 2093
year
4 2 T 7 3 z T T o

1 Naotar Car 3 53.58 p - 358 3940 541 a45n 1309 A0

2 Attendence Machine 15 C.o5 . .05 D43 Ll e ] - 004 {1 ooz

3 {omputers 3 a.a7 .30 148 G35 0.2 a5E 051 032

4 Furiiturs & Fixoure 10 a.s5a 5 - D50 603 [ a0y 042 na7

1 Mohiin 5 147 (o3 8 in8 03F 045 C8s 130 LG3

[ Office Equinrmen? 5 0.13 013 Qoa a¥er] 005 eli i)

T Air Tamditinner 5 5.06 .43 548 114 100 13 334 i:
= Totz! G741} 185 | 6976 4145 &7 3d.23 7103 3595 |

[ Breviouws year £7 06 | 0,24 | - srar] 31931 553 f 4128} 7555 | 3513

= A,
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Choksi Asia Private Limited
(Formierly lKnows as Hi-Tech Imaging Private Limitad)

Naotes forming part of the financisl statements

Mote 10 Non-current investments

{Aamount In Lakhs)

Particulars As at 31 March, | As at 31 March,
2022 2021
- ? — ?
949896 Shares of Chaksi imeging Limiteg 356,38
Total i 356,33 7

Note 11 Long-term [nans and sdvances

Particulars As at 31 March, As at 31 March,
2022 2021
A ky
{a) Advance income tex - Unsecured, considered {0t % 70.50
Ecod (Sub Sch - 8) y
{b} Gther loans and advances 1
Unseevred, considered good (Sub Sch - 5) 23b.76 | 347,83
(e} Botances with government aythorities
Urkecpred, considered good (Sub Sch - §)
1) Tax Deducted at Spurce i
- om Rent Income 0.54 149
-4t Interest income 8.32 815
- on Purchases 1 242
Total £3 i 32728

Hote 12 Other nan-cusient assets

Particulars

Az at 31 March,

As at 31 March,

2022 2021
e ? .
Adani Security Deposit .01 0.01
Gem Portal Security Deposite 0.25 .25
Yotal e ST
Note 135 [nventories
Particulars As at 31 March, As at 31 March,
2022 2021
i 7 i ¥
|

Stock-tn-trade {acquired for trading) 541,74 27747
Taotal 541.#4 27747

Note 14 Trade receivables

Total

Particulurs As at 31 March, As at 31 Marchs,
2022 o |
= z <
Trade receivabing outstanding for 3 period exceeding
ik months from the date tey were dus far payment
Unsecured, cansidered good (Sub Schedule 7 i 26.39 11.37
i
Dther Trade recelvatles
Unsioured, considered good {5ub Sehedule 8) 163493 304.51

190 31
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Chalesi Asia Private Limited

{Formerly Known as Hi-Tech Imaging Private Limited)

Notes forming post of the financial statements

Note 15 Cash and cash equivalents

(Amount In Liokhs)

Particulars | Asat 31 March, E | As at 31 March,
2022 2021
L LS

3] Castvon hand 0.16 0.39
b} Batanves with banks

- In gurrent accounts 55.07 77.53

- Margin Marey on Bank Gurantee 871 1553

- Fixed Deposits with Bank of Baroua 4.2 56584

Total e 139,20 | 585,55

Note 16 Short-term loans and advances

Particufars As mt 31 March, As at 31 March,
2022 202
1% 1 i
Balanges with governmest gulaorities
Unspcured, considered gonoad
(13 G3T Refued 57.14 3.64
[HITCS (@ 1% 0.31
{iii) TDS on GST 1.37
wtterest receivable Q.31
Prepald Expoases 0.52 0.8
Tatal 57.51 6,44
Nota 17 Gther current assots
Particulars 1! Ay st 31 March, As st 31 March,
2022 2021
< i
Advance 1o Suppllers 4.33 141.78
{84k Schedule 8]
Total R 4.33 | 141,78
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Choksi Asia Private Limited
{Formerly Known as Hi-Tech imaging Private Limited)

Notes forming part of the financial statements

Note 18 Revenue from operations

23

{(Amount In Lakhs)

Particulars For the year I
ended For the year ended
31 March, 2022 31 March, 2021
T T
(a) i5ale of products 1,528.00 2,050.00
th) [Other eperating revenues (Sub Schadule 9) 28.00 4
Total 1,557.00 2,050.00

Mote 18 Other Income

Particulars

For the year

ended For the year ended)|
31 March, 2022 | 31 March, 2021 |
L+ ¥
(&l Interest income {Sub Schedule 10} 52.0C 44.C0
[b) Gther non-operating income {net of expenses directly 93.00
attributable to such income) (Sub Schedule 11)
Total 52.00 137.004

Note 20 Changes in inventories of stock-in-trade

Particulars For the year
ended For the year ended
31 March, 2022 31 March, 2021
T .4
Inventories at the end of the year;
Finished goods 542.00 277.00
542.00 277.00
Inventuories at the bheginning of the year:
Finlshed goods 277.00 214.00
277.00 214.00
Net {increase) / decrease -265.00 -63.00
Note 21 Employee henefits expense
Particulars For the year |
ended Far the year ended
31 March, 2022 31 March, 2021
T ¥

Salaries and wages 38.00 29.00
Staff welfare pxpenses - 3.00
Total 32.00
Shm . o N~




Notes forming part of the financial statements {Amount In Lakhs)

Choks! Asia Private Limited
{Formerly Known as Hi-Tech Imaging Private Limited)

Note 22 Finance costs

Particulars For the year 1
ended For the year ended
31 March, 2022 31 March, 2021
L1 _ 4

{a) Interest expense on:
(i} Other Borrowing Costs

- Directors | 73.00 78.00
| Total 73.00 78.00
Note 23 Other expenses
Particulars For the year
ended For the year ended
31 Warch, 2022 31 March, 2021
¥ 7
Electricity Charges 4.00 1.00
Printing and stationery 1.00
Sitles commission Z8.00 4.00
Insurarnce 3.00 1.00
Donations and contributions 4 1.00
Payments to auditors
- As auditors - Statutory avdit 1.00 5
Foreign Exchange Fluctution i 3.00
Transportation (on Sale} 3.00
Travelling and conveyance {Dircetor's travelling gxpense) 1.00 1.00
Miscellaneous expenses (Refer Note (i) 44.00 43.00
Total §2.00 59.00
Note (i}:
Particulars For the year
ended For the year ended
31 March, 2022 31 March, 2021
4 g

(i) Payments to the auditors comprises {net of service tax input cregit, |
where applicable):
Audit Fees 1.00

Taotal 1.00

Details of Miscellaneous Expenses

Bank charges 1.00 2.00
Business promotion 1.00 -
Internet Charges 1.00 .
Office/Misc Expenses 10.00 | 5.00
Professional Fees 7.00 £.00
Repairs and maintenance - Factory/Office 5.00 23.00
Repairs and maintensnce - Machinery/Car 4.00 2.00
Sundry Balance W/off 11.00 -9.00
Trapsportation Charges 4.00 7.00
For Choksi Asia Private | imited
Total 44,00

=L aw, C NN M Q;&Jg
Authorised Signatory
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CHOKSI ASIA PRIVATE LIMITED

(Foreerly Known as Hi- Tech Dnoging Py, Lawl.)

Ground Floor, Choksi Bhuvin, Nebru Road & Naviman Road, Vile Parle (E), Mumbai - 87
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A PORT
The Members,
CHOKSI ASIA PRIVATE LIMITED
(Formerly known as HI-TECH IMAGING PRIVATE LIMITED)
Mumbai

Your Director's have pleasure in submitting their 13t Annual Report of the Company
- together with the Audited Statements of Accounts for the year ended 315t March, 2021,
FINAN RES S /STATE MPANY'S AFFAIRS;
The summarized results of your Company are given in the table below:
Amt. in Rupees

Particulars Financial Year Ended
31/03/2021 | *31/03/2020
Net Sales / Income from Business Operations 20,49,17,568 |  12,40,87,946
Other Income 1,36,56,569 83,13,510
Total Income 21,85,74,137 13,24,01,456
| Provision for Depreciation / Amortization 9,53,150 8,31,708
Profit/(loss) after Depreciation and before 2,98.72.825 1,26,58,616
Provision for Tax
Less: Provision for Income Tax and MAT Credit 50,00,000 35,06,000
(including for earlier years)
Less: Provision for Deferred Tax 69,300 36,900 |
Net Profit/(Loss) After Tax 2,49,42,125 91,15,716 |
Earning per share (Basic & Diluted) e 2,494 | 912 |

*Previous year’s Figures have been regrouped -iirearranged wherever necessary
CHANGE OF NAME:
During the year company has changed its name to CHOKSI ASIA PRIVATE LIMITED

DIVIDEND:

The Board of Directors do not recommend payment of dividend on the Equity Shares of
the Company for the financial year ended 315t March, 2021.

& Mosih For Choksié@\a@ﬂgte Limited

Authorised Signatory
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TRANSFER OF UNCLAIMED / UNPAID AMOUNT TO INVESTOR EDUCATION AND
PROTECTION FUND:

Your Company do not have any funds as contemplated under Section 125 of the Act
lying unpaid or unclaimed which were required to be transferred to Investor Education
and Protection Fund (IEPF).

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

ITION HE CO RRE ETWEE F THE FINAN
AR T ICH S FINANCIAL STATEME ELATE AND T TE THE
REPQRT:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
and the date of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION

1 FTHE COMPANIES A 2013:

Disclosure on particulars relating to Loans, guarantees or investments made under
Section 186 of the Companies Act 2013 is provided in financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of the business. There are no
materially significant related party transactions/ contract or arrangements entered into
by the Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 during the year under review hence the disclosure showing
particulars in Form No. AOC -2 is not required and does not form part to this report.

BSIDIARIES, JOINT VENTURE A ATE CO NIES:

The Company does not have any Subsidiary, Joint venture or Associate Company and
hence no further disclosure is required in this regard.

HANGE IN THE NATURE OF BUSINESS:
There has been no change in the Nature of Business during the year under review.
DEPOSITS:

Your Company has neither accepted / renewed any deposits from public during the year
nor has any outstanding Deposits in terms of Section 76 of the Companies Act, 2013,
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SHARE CAPITAL:

As on 31st March, 2021, the issued, subscribed and paid up share capital of your
Company stood at Rs. 1,00,000/- (Rupees One Lac only), comprising 10,000 (Ten
Thousand) Equity shares of Rs. 10/~ (Rupees Ten each).

The company has not issued shares with differential voting rights or granted any stock
options or issued any sweat equity or issued any Bonus Shares. Further, the Company
has not bought back any of its securities during the year under review and hence no
details / information invited in this respect.

INTERNAL FINANCIAL CONTROLS:

The internal financial controls with reference to the Financial Statements are
commensurate with the size and nature of business of the Company.

DIRECTORS AND KEY MANAGERIAL PERSQONNEL AND CHANGES AMONG THEM:

There has been no change in the Board of directors during the year

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the financial year under review, the Company had 6 (Six) Board Meetings on
30.05.2020, 01.09.2020, 19.10.2019, 26.10.2020, 02.01.2021 and 02.03.2021. The
details of attendance of each Director at the Board Meetings are as follows:

Name of Director No. of Meeting
Attended
Samir Choksi 6
Bindu Choksi 6
Jay Choksi 6

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:—

{a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures:

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

= ., e AN (GMQ»_L, (‘:;"




CHOKSI ASIA PRIVATE LIMITED

(Formerly Known as Fli-Tech Tmaging Py, Lid.)
Giround Floor, Choksi Bhuvan, Nehru Roaed & Nariman Road, Vile Parte (E), Mumboi - 87
. @ 02226101113

Wity O et @ choksindtzegmail.com ~3 wawvw.ndti.coin
7 CIN : U93090MHZ007PTC168500 GST No.27TAABCHSB336A1ZV

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

1 RE IN TERMS OF VARI PROVISIONS OF COMPANIE T,.2013:
The status of the Company being a Private Limited Company, the provision related to:

Appointment of Independent Director (Section 149),

Formation of Audit Committee (Sec. 177),

Formation of Nomination and Remuneration Committee (Section 178),
Undertaking formal Annual Evaluation of the Board and that of its committees
and the Individual Director

E. Undertaking Secretarial Audit (Section 204)

oW

are not applicable to the Company and hence no comment is invited in this regard.

VIGIL MECHANISM;

In view of limit of borrowings of the Company and considering the fact that the
Company does not accept deposit, the provisions of Section 177 of the Companies Act,
2013 read with Rule 7 of the Companies (Meetings of the Board and its Powers) Rules,
2013 relating to establishment of vigil mechanism is not applicable to the Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY;

The Company has in place a mechanism to identify, assess, evaluate, monitor and
mitigate various risks to key business objectives. Major risks identified by the
businesses and functions are systematically addressed through mitigating actions on a
continuing basis.

ORPORATE SOCIAL RESPONSIBILITY:

Considering the turnover, net worth and profitability of the Company, the provisions of
Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy), 2014 are not applicable to the Company.

= .2, a NI %QM




CHOKSI ASIA PRIVATE LIMITED

(Formerly Known ax Hi-Tech Imaging Pyi, 1Lwd.)
Ground Floor, Choksi Bhnivan, Nehru Rond & Noriman Road, Vile Parte (), Mumbai - 57
i i 7 i i & 022 2610 1113

Nality oo poamio™ & choksindiGegmail.com i Www.dLiL.co.in
e CIN : U93090MH2007PTC 168500 GST No.27AABCHR336A 12V

STATUTORY AUDITORS:

M/s Parikh & Amin Associates, Chartered Accountants (FRN 107520W), were appointed
as Statutory Auditors for a period of 5 (Five) years in the Annual General Meeting held
on 25th September, 2020 (for the period 2020-21 till 2024-25).

EXPL 0 OMMENTS UALIFICATIONS, RESERVATIONS OR ADVERS
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in
their report. The comments by the auditors in their report read along with information
and explanation given in notes to accounts are self-explanatory and do not call for
further explanation.

COST AUDITQRS

The Cost audit is not applicable on the Company.
TAIL RAU

There were no frauds which are reported to have been committed by employees or
officers of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

RTS OR_TRIBUNALS IMPACTING TH I ERN STATUS AND
COMPANY'S OP TIONS IN FUTURE:

There was no material orders passed by the judicial or quasi Judicial Authority which
affects the Going Concern Status of the Company during the year under review.

N L RETU

The company is not having any web site, so publication of Annual Return is not
applicable to the Company

SERVATIO F_ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO:

(A) CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:

Considering the nature of activities being carried on by the Company, it is not
mandatory to report details about measures taken by Company for conservation of
energy and technology absorption. However, the Company is taking every possible steps
to conserve energy wherever possible and also organize regular training of employees
to achieve the same. Several environment friendly measures were adopted by the
Company to conserve energy. The Company increases usage of techno]ogy to provide
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better service to the stake holders. The Company thrives to improve, optimize and
manage costs through usage of technology as per business cycles and needs.

(B) FOREIGN EXCHANGE EARNINGS AND OUTGO:
Foreign Exchange Earning: Rs. 1,59,379.65/-
Foreign Exchange Outgo: Rs. 11,68,33,515.78/-

DISCLOSURES AS PER THE SEXUAL HARASSMENT QF WOMEN AT WORKPLACE
PR TION TION AND REDRESSAL) ACT, 2013:

There were no instances / complaints reported under the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to business associates, consultants,
and various Government Authorities for their continued support extended to your
Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHOKSI ASIA PRIVATE LIMITED
(Formerly known as HI-TECH IMAGING PRIVATE LIMITED)
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SAMIR CHOKSI BINDU CHOKSI

DIRECTOR DIRECTOR
DIN - 00049416 DIN- 00286875
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PLACE: MUMBAI
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INDEPENDENT AUDITORS' REPORT

To the Members of Choksi Asia Private Limited
(Formerly known as Hi-Tech Imaging Private Limited)

Report on the Financial Statements

We have audited the accompanying financial statements of Choksi Asia Private Limited
(Formerly known as Hi-Tech Imaging Private Limited). (“the Company”), which comprise the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 (‘the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Company in
accordance with the Accounting principles generally accepted in india, including the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
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We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statement that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An Audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a} In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2021; e

f; f g
b) In the case of the Statement of Profit and Loss, of the Profit for the year ended gn/that ... \
date. s ta
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by Section 143 (3) of the Act, we report that ;

a) We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit:

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those book;

c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account;

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, comply with
the Accounting Standards referred to in Section 133 of the Companies Act, 2013
read with Rules 7 of the Companies (Accounts) Rules, 2014.

e} On the basis of written representations received from the directors, as on 315
March2021, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31" March 2021, from being appointed as a
director in terms of Sub-section (2) of Section 164 of the Companies Act, 2013.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure A,

g) With respect to the other matters to be included in Auditor's Report in
accordance with Rufe 11 of the Companies {Audit and Auditors) Rules,20}ﬂ/rrﬁ=’:_-::-:~

a0\
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1) The Company does not have any pending litigations which would impact its
financial position.

2) The Company did not have any long term contract including derivative contracts
for which there were any material foreseeable losses.

3) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR PARIKH AND AMIN ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 107520W

<
Lot
K.R. PARIKH
(PARTNER) AN A
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Place : Mumbai

-

Date:15% September 2021

UDIN: 2103651 7AAAAFIOSTE —
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ANNEXURE TO THE INDEPENDENT
AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date,

1. Inrespect of its Fixed Assets :
a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets;

b) As per the information and explanations given to us, the fixed assets have been
physically verified by the management during the year,which in our opinion is
reasonable, considering the size of the company and nature of its asset. The
frequency of physical verification is reasonable and no material discrepancies were
noticed on such verification.

¢} The title deeds of the Immovable Properties are held in the name of the Company.

2. Inrespect of its Inventories :
According to information and explanation given to us physical verification of
inventory has been conducted at reasonable intervals by management and no material
discrepancies were noticed on physical verification during the vear.

3. In respect of the loans, secured or unsecured, granted by the company to / from
companies, firms or other parties covered in the register maintained under Section 189
of the Companies Act,2013:

a) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013.
Accordingly, paragraph 3 (iii) (b), {c) and (d) of the Order are not applicable to the
Company.

4. According to the information and explanation given to us, the Company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees and securities.

5. According to the information and explanation given to us, the Company has not

accepted any deposit from the public during the year to which provision of section=73;="
to 76 or any other relevant provision of the Companies Act, 2013 and the rules framed“ """
thereunder,where applicable. '
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The provision of Cost Audit prescribed by the Central Government, under Section 148 of
the Companies Act, 2013 are not applicable to the company.

In respect of statutory dues:

a) According to the information and explanations given to us, in our opinion, the
Company is generally regular in depositing undisputed statutory dues with
appropriate authorities including Provident Fund, Investor Education and Protection
Fund, Employees’ State Insurance, Income Tax, VAT, Wealth Tax, Service Tax,
Custom Duty, Cess and other material statutory dues applicable to it. According to
the information and explanations given to us, there are no arrears of outstanding
statutory dues as at the last day of the financial year for a period exceeding six
months from the date they became pavable.

b) According to the information and explanation given to us, no undisputed amounts
payable in respect of Income Tax, Wealth Tax, Service Tax, VAT,CustomsDuty, Excise
Duty and Cess were in arrears, as at 315 March, 2021 for a period of more than six
months from the date they became payable,

Based on our audit procedures and according to the information and explanations given
by management, we are of the opinion that the Company has not defaulted in
repayment of its dues to any financial institution and banks during the year.

The Company has not raised any money by way of initial public offer or further public
offer (including debts instruments) and term loans during the year.

During the course of our examination of books and record of the Company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us by the management no material fraud on
or by the Company and causing material misstatement to financial statement has been
noticed or reported during the course of our audit.

The managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provision of section 197 read with Schedule V of
the Companies Act,2013.

The Clause of the Caro 2016 is not applicable to the Company as the Company: t
Nidhi Company,

{LCountants
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13. According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of the Companies Act, 2013
wherever applicable and the details have been disclosed in the financial statements
etc., as required by the applicable accounting standards.

14. According to the information and explanations given to us, the Company has not made
any preferential aliotment or private placement of shares or fully or partly convertible
debentures during the year under review.

15. According to the information and explanations given to us, the Company has not
entered into any Non-cash transactions with Directors or persons connected with him
and the provisions of section 192 of Companies Act, 2013 have been complied with.

16. The Clause of Caro 2016 is not applicable to Company as the Company is not a required
to be registered under section 45-1A of Reserve Bank of India Act, 1934

For PARIKH AND AMIN ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 107520W

K. R. PARIKH
(PARTNER)
Membership No.36517

Place : Mumbai

Date:15' September 2021

UDIN: 21036517AAAAFI96T6
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Krishna Rurnar Parikh
B.Com,, LL.B., F.C.A.

Amin Fidai |
B.Com., F.C.A. [ CHARTERED ACCOUNTANTS |

Annexure A to the Independent Auditor’s Report of even date on financial statements of
Choksi Asia Pvt. Ltd Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act,2013 (‘the Act’).

1. We have audited the internal financial controls over financial reporting of Choksi Asia
Private Limited (formerly known as Hi-Tech Imaging Private Limited). (‘the Company’)
as of 31% March 2021 in conjunction with our audit of financial statements of the
company for the year ended on that date.

Management’s Responsibility for the Internal Financial Controls

2. The Company’'s management is respaonsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of india ('ICAI').

3. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Company’s Act, 2013.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Notes on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note’) and the standard on auditing issued by ICQJ ahgi-
deemed to be prescribed under section 143(10) of the Companies Act, 2013; Sthe ~.
extent applicable to an audit of internal financial controtls, both applicable tq an auciLt of -
Internal Financial Controls and, both issued by the ICAI. .

Tel.: 26165050 / 26153030
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5. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established
and maintained and if such controls operated effectively in all material respects.

6. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting inciuded
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error,

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

8. A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statement for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generaily accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, USRI
disposition of the Company assets that could have a material effect on tkva fa" aneldl

statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

9. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatement due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

10. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 315 March 2021, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For PARIKH & AMIN ASSOCIATES,
Chartered Accountants
Firm Registration No.107520W

Partner I
M.N0.036517 |

Mumbai

Date 15" September 2021

UDIN: 210365 17AAAAFJO676
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Choksi Asia Private Limited
(Formerly Know as Hi-Tech Imaging Private Limited)

Balance sheet for the year ended 31st March 2021

(#ov)

Particulars Note No. As at 31 March, As at 31 March,
2021 2020
T T
A [EQUITY AND LIABILITIES
1 |Shareholders’ funds
{a) Share capital 3 1,00,000 1,00,000
(b} Reserves and surplus 4 8,03,29,557 5,54,22,952
2 |Non-current liabilities
(a) Long-term borrowings 5 6,64,27,424 6,79,73,442
(b) Deferred tax liabilities (net) - 15,403 84,703
3 |Current liabllities
{a) Trade Payable 6 [ 1,42,39,426 1,60,51,372
{b) Other current liabilities 7 84,97,992 15,28,348
(c} Short Term Provisions 8 91,24,472 77,77,339
TOTAL 17,87,34,275 14,89,38,156
B ASSETS
1 ([Non-current assets
{a) Property, Plant & Equiptment & Intangible Assets
Property, Plant & Equiptment 9 25,94,589 35,13,260
(b) Non-current Investments 10 71,52,600
(d) Long-term loans and advances 11 3,27,98,159 3,36,26,319
(e) Other non-current assets 12 25,632 620
2 |Current assets
(a) Inventories 13 2,77,46,796 2,14,30,899
(b) Trade receivables [ 14 3,17,88,082 | 3,45,65,421
(c) Cash and cash equivalents 15 6,89,58,704 ] 4,70,06,832
{d) Short-term loans and advances 16 6,44,023 5,17,451
(e) Other current assets 17 1,41,78,290 11,24,755
l
TOTAL : 17,87,34,275 14,89,38,156
See accompanying notes to the financial statements ! 0

In terms of our report attached.
For Parikh & Amin Associates_

Chartered Accountan /35
FRNo: 10752OW

TIN A g
b
é\ \\ SR\

07 Charterpd \‘s_ﬂl“{‘:‘,

)
I I -
(K R Par[kh) l% g‘ Accountants fode 14

| ~€in i

Partner % o/
N

Mem No.035517\<°e —t

- No.: A2z
UDIN: 210 36 S 136 A B g ont

Place : Mumbai
Date: 1S Jo4|1o2)

For and on behalif of the Board of Directors

_i"r'\%\ ke v e A R MR

{Samir Choksi)
Director
DIN 49416

{Bindu Choksi)
Director
DIN 286875

Place : Mumbai

IS
S,.’“O’\' q_//\f‘\_

Date :1§ Joq/202)

on Qe




Choksi Asia Private Limited
{Formerly Know as Hi-Tech Imaging Private Limited)

Statement of Profit and Loss for the year ended 31 March, 2021

Particulars Note No. |  For the year For the year
ended ended
31 March, 2021 | 31 March, 2020
4 T
1 Revenue from operations (Net) 18 20,49,17,568 12,40,87,946
2 Other income 19 1,36,56,569 83,13,510
Total revenue (1) 21,85,74,137 13,24,01,456
3 Expenses
(a) Purchases of stock-in-trade | 17,70,57,854 9,12,52,759
(b) Changes in inventories of stock-in-trade 200 | -63,15,897 74,15,503
{c) Employee benefits expense 21 13,86,007 15,66,363
(d) Finance costs 22 78,43,600 80,66,255
(e) Depreciation and amortisation expense 9 9,53,150| 8,31,708
(f) Other expenses 23 77,76,599i 1,06,10,252
Total expenses 18,87,01,313 11,97,42,840
4 Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) 2,98,72,825 1,26,58,616
S Tax expense:
(a) Current tax expense for current year -50,00,000 {35,06,000)
(b) Deferred tax 69,300 (36,900)
-49,30,700 (35,42,900)
6 Profit / {Loss) for the year {11 + 13) 2,49,42,125 91,15,716
7 Earnings per share {of * 10/~ each):
(a) Basic
(i) Continuing operations 2,494 912
(b) Diluted
(i) Continuing operations 2,494 912
|
|
See accompanying notes to the financial statements !

In terms of our report attached.
For Parikh and Amin Associates
Chartered Accountants i
FRNo.: 107520W° i
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NOTES FORMING PART OF ACCOUNTS.

1. Corporate Information

Choksi Asia Private Limited (Formerly known as Hi-Tech Imaging Private Limited) (“the Company”)
was incorporated on March 8, 2007 under the provisions on Companies Act 1956 (“the Act”). The
Main objects of the company are to carry on the business of trading in Industrial X-ray films, and

accessories thereof.

»

2.Significant Accounting Policies:

a. Basis of Preparation

The financial statements have been prepared in accordance with generally accepted
accounting principles in India (Indlan GAAP) under the historical cost convention on an
accrual basis in compliance with all material aspect of the Accounting Standard (AS) Notified
under section 133 of the Companies Act, 2013 read together with paragraph 7 of the
Companies (Accounts) Rules 2014 as amended by the Companies {Accounting Standards)
Amendment Rule 2016. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle, and other criteria set out in the Schedule Il to the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as up to twelve months for the purpose of current/non-current
classification of assets and liabilities.

b. Use of Estimates

The preparation of the financial statement in conformity with iGAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities on the date of the financial statement and reported
amounts of revenues and expenses for the year. Actual results could differ from these
estimates. Any revision to accounting estimates is recognized prospectively in the current
and future periods.

€. Revenue Recognition
Revenue from sales is recognized when the significant risks and rewards of ownership of
products are transferred to the customers, which is based upon the terms of the applicable
contract, Sales are recorded net of trade discounts, rebates, and GST.

Interest income is recognised on accrual basis.

Income from commission and rent is recognized as and when services provided and credit
note and invoice raised.

d. Valuation of Inventories
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e. Fixed Assets

{a) Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes and
incidental expenses related to acquisition. in respect of construction period, related pre-
operational expenses form part of value of the assets capitalized. The purchase cost of
Fixed Assets has been considered net of CENVAT/GST credit availed on such purchases.

{b) Tangible Fixed Assets are stated at historical cost less depreciation.

f. Depreciation

(a) Depreciation on fixed assets has been provided based on the useful life of the assets as
prescribed in Schedule Il of the Companies Act 2013.

(b) In respect of assets acquired/sold/discarded during the financial period, depreciation is
provided on pro-rata basis with reference to the period each asset was put to use during
the financial period.

g. Investments

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost.
However, provision for diminutions in value is made to recognize a decline other than
temporary in the value of the investments.

h. Contingencies and Event occurring after Balance Sheet date

Event occurring after the date of Balance sheet, which provide further evidence of conditions
that existed at the Balance Sheet date or that arose subsequently, are considered up to the
date of approval of accounts by the Board of Directors, where material. Bank Guarantee of
Rs. 15,83,020/-

i, Employee Benefits

(i) Short Term Benefits

a) All employee benefits including bonus/ex-gratia (incentives) payable wholly
within twelvemonths of rendering the service are classified as s@ﬂ{—t@rm\
employee benefits and are charted to the Profit and Loss Account af @e Eaﬁ M
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Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax Act,
1961 enacted in India. Deferred income taxes reflects the impact of current year timing
differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years.

Taxation

Deferred tax is measured based on the tax rates and the tax laws enzacted or substantively
enacted at the balance sheet date. Deferred tax assets and deferred tax liabilities are offset,
if a legally enforceable right exists to set off current tax assets against current tax liahilities
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by
same governing taxation laws. Deferred tax assets are recognised only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised
only if there is virtual certainty supported by convincing evidence that they can be realised
against future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It
recognises unrecognised deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The
Company writes-down the carrying amount of a deferred tax asset to the extent that it is no
longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realised. Any such
write-down is reversed to the extent that it becomes reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available.

MAT credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the
year in which the Minimum Alternative tax (MAT) credit becomes eligible to be recognized as
an asset in accordance with the recommendations contained in guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the
profit and loss account and shown as MAT Credit Entitlement. The Company reviews the
same at each balance sheet date and writes down the carrying amount of MAT Credit.

Impairment of Assets

The carrying amount of assets reviewed at each balance sheet date if there is any indication
of impairment based on internal/external factors. An impairment loss is recognized wherever

the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the greater of the asset’s net selling price and value in use.

Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in terms of Accounting Standard -29 on “Provisions, Contingent
Liabilities and Contingent Assets” issued by the ICAl, when there is a present : Iegal or

*statutory obligation as a result of past events leading to probable outfiow Qf“re'aources

where a reliable estimate can be made to settle the same.
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Contingent Liabilities are recognized only when there is a possible obligation arising from
past events due to occurrence or non-occurrence of one or more uncertain future events,
not wholly within the control of the Company, or where any present obligation cannot be
measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for. Contingent Assets are not
recognized in the financial statements.

. Lease:

Leases of assets under which all the risks and rewards of ownership are effectively retained
by the lessor are classified as operating leases, Expenses and income from lease rentals in
respect of operating leases are recognized in statement of profit & loss on accrual basis in
accordance with the respective lease agreements.

Earnings Per Share

Basic and diluted earnings per share are computed in accordance with Accounting Standard
20 - Earnings per share. Basic earnings per share is calculated by dividing the net profit or
loss for the year attributable to equity shareholders (after deducting attributable taxes) by
the weighted average number of equity shares outstanding during the year.

For the purpose calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders are the weighted average number of shares outstanding
during the year are adjusted for the effect of dilutive potential equity shares.

Foreign exchange transactions

Foreign currency transactions are accounted at the exchange rates prevailing on the date of
transactions. Exchange differences arising on foreign currency transaction settled during the
year are recognized in the year are recognized in the statement of Profit & Loss. Monetary
Assets & Liabilities denominated in foreign currency as at the Balance Sheet date are re-
stated using the Foreign Exchange rates as at Balance sheet date. The resuftantexchange
dlfferences are recognized in the statement of profit and loss. i,

S-%, e N A O Q}U\(




Notes on Accounts:

1. The outstanding of Micro, Small and Medium scale industrial undertaking has been determined
to the extent such parties have been identified on the basis of information available with the

company and information provided by the suppliers.

There is no outstanding from supplier from Micro, Small & Medium undertaking more than 45

days as informed.

There are no claims from suppliers under the Interest on delayed payment to small scale Ancillary
Industrial Undertaking as informed by the Management.

2. Lease:

Rental expenses and income are to be given by the lessor and lessee for the periods of their

expiry as given below:
Particulars

et
i 3

ol

| Yesrended | VYearended
| Warch31,2021 | March 31,2020

Ty

Lease Inco
and Loss

me Recognised in the Statement of Profit

7,25,000 855000

Future minimum lease receipt in respect of non-cancelable operating lease is as under:

Outgo in Foreign Currency

O v pw

Previous year figures:

As at Ma_r{t_h."ff. As at M
31,2021 (Rs.) ‘
‘l\'lét‘.latler than‘one year | - : 8,55,00C
Later than one year but not later than five ye;rmw - -
Later than 5 years = -
Total 7,25,000 7,80,000
Earning in Foreign Currency Lt 1,59,379.65

:¥.11,68,33,515.78
Contingent liability as on the balance sheet date is T 15,83,022/-

Previous year figures have been regrouped / reclassified wherever necessary.

For PARIKH 8 AMIN ASSOCIATES,
Chartered Accountants: -

F

FRNo. 107520W, /7 -~

Mem No. 36517
UDIN: 21025 1MAR~AAA FT96Ab

Place : Mumbai
Dated : 15 Jo9 |20
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Choksl Asia Private Limited
(Formerly Know as Hi-Tech Imaging Private Limited)

Notes forming part of the financial statements

Note 3 Share capital

Particulars As at 31 March, 2021 As at 31 March, 2020
Number of Number of
2 L4
shares shares

(a) Authorlsed
Equity shares of ¥ 10/- each with voting rights 10,000 1,00,000 10,000 1,00,000

[b) Issued, Subscribed and fully Paid up

Equity shares of ¥ 10/- each with voting rights 10,000 1,00,000 10,000 1,00,000
Total 10,000 1,00,000 10,000 1,00,000
g

(1) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2021 ' As at 31 March, 2020
Number of % holding in that Number of % holding in that
shares held class of shares shares held class of shares

Equity shares with voting rights
Bindu Samir Choksi 4,980 50 4,980 49.80
Samir Kanubhai Choksi 4,975 50 4,975 49.75
Samir Kanubhai Choksi HUF 5 0 5 0.05
Raj Choksi 10 Q 10 0.10
Kruti Choksi 10 0 10 0.10
Jay Choksi 10 0 10 0.10
Priyam Choksi 10 0 10 0.10

il. Information regarding issue of shares In last five years

(a) The Company has not issued any shares without payment being received in cash.
(b) The Company has not issued any bonus shares
(c) The Company has not undertaken any buy-hack.

ili. Detalls of Shareholding by Promotors

T

Promotors Name No of Shares % of Total % of Change during
Shares the year
Bindu Samir Choksi 4980 49.8
Samir Kanubhal Choksi 4975 49,75
Samir Kanubhal Choksi HUF 5 0.05
Raj Choksi 10 0.1
Kruti Choksi 10 : 0.1 I
Iay Choksi 10 0.1 t
Priyam Choksi 10 0.1 |
Note 4 Reserves and surplus
Particulars As at 31 March, | As at 31 March,
2021 2020
4 T
Surplus / (Deficlt) in Statement of Profit and Loss !
Opening balance | 5,54,22,952 4,62,10,798
Add: Profit / (Loss) for the year 2,49,42,125 91,15,716
Add/(Less): Income tax of Earlier year / Openlng b. l (35,519) | 96,437
Closing balance | 8,03,29,557 5,54,22,952 .
Total 8,03,29,557 5,54,22,952

.y e D %.\‘Qj[_mk_




Choksl Asia Private Limited
{Formerly Know as Hi-Tech Imaging Private Limited)

Notes forming part of the financial statements

Note 5 Long-term borrowings

Particulars As at 31 March, As at 31 March,
2021 2020
4 4
Loans and advances from related parties
Unsecured
- Samir Choksi 2,61,50,809 3,07,70,694
- Bindu Choksli 91,98,581 86,85,942
- Raj Choksi 54,82,809 50,31,069
- Jay Choksi 54,61,147 50,53,723
- Samir Choksi HUF 1,85,48,026 1,68,41,670
- Privam Jay Choksi | 15,86,053 14,90,344
6,64,27,424 6,79,73,442
Total 6,64,27,424 6,79,73,442
Note 6 Trade Payable
Partlculars As at 31 March, | E As at 31 March,
2021 | 2020 ‘
T { T
|
Trade payables {Sub Schedule 1) i
Sundry Creditors 1,42,39,426 | 1,60,51,372
Total 1,42,39,426 1,60,51,372

Note 7 Other current llabilities

Particulars | Asat31March, As at 31 March,
2021 2020
4 T
Other payables

(i) Statutory remittances (Contributions to PF and (10,77,769) (13,27,729)
ESIC, Withholding Taxes, Excise Duty, VAT, Service
Tax, etc.) Sub Schedule 2
(if) Others (Sub Schedule 3) 95,75,761 28,56,078

Total 84,97,992 15,28,349

Note 8 Short-term provisions

Particulars As at 31 March, As at 31 March,
2021 2020
4 g
Provision - Others:
Provision - others (Provision for Expenses) {Sub 91,24,472 77,77,339
Schedule 4)
Total 91,24,472 77,77,339.




Choksl Asia Private Limited

(Formerly Know as Hi-Tech Imaging Private Limited)

Notes forming part of the financial statements

Note 18 Revenue from operations

Particulars

For the year

ended For the year ended
31 March, 2021 31 March, 2020
£ T

{a) |Sale of products

(b) |Other operating revenues (5ub Schedule 10)

20,49,56,413

(38,844)

11,87,45,325

53,42,621

Total

20,49,17,568

12,40,87,946

Note 19 Other Income

Particulars For the year
ended For the year ended
31 March, 2021 31 March, 2020
T T
(a) Interest iIncome (Sub Schedule 11) 43,96,669 49,61,274
(b) Other non-operating income (net of expenses directly attributable | 92,59,900 33,52,236
to such income) (Sub Schedule 12)

1,36,56,569 83,13,510

Note 20 Changes in inventories of stock-in-trade

Particulars

For the year

ended For the year ended
31 March, 2021 31 March, 2020
T T

Inventories at the end of the year:
Finished goods

2,77,46,796

2,14,30,899

2,77,46,796 2,14,30,899
Inventories at the beginning of the year:
Finished goods 2,14,30,899 2,88,46,402
2,14,30,899 2,88,46,402
Net {increase) / decrease (63,15,897) 74,15,503

Note 21 Employee benefits expense

For the year

Particulars
ended For the year ended
31 March, 2021 31 March, 2020
4 k4
Salaries and wages 10,83,419 15,22,180
Staff welfare expenses 3,02,588 44,183
Total 15,66,363

= .7 @_ A
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Chaksl Asia Private Limited
{Formerly Know as HI-Tech Imaging Private Limited)

Notes forming part of the financial statements

Note 22 Finance costs

= o N~

Particulars For the year
ended For the year ended
31 March, 2021 31 March, 2020
4 4
(a) Interest expense on:
(i} Other Borrowing Costs
- Directors 78,43,600 80,66,255
Total 78,43,600 80,66,255
Note 23 Other expenses
Particulars For the year
ended For the year ended
31 March, 2021 31 March, 2020
< T
Electricity Charges 81,445 31,758
Printing and stationery 26,878 65,864
Frieght Charges g =
Sales commission 4,07,018 2,08,107
Insurance 1,34,647 2,059,428
Interest on Bank Gurantee - -
Donations and contributions 2,50,000
Payments to auditors
- As auditors - Statutory audit 35,000 40,000
Preliminary expenses written-off -
Property Tax - -
Foreign Exchange Fluctution 3,01,906 -
Transportation (on Sale) 3,05,606 -
Travelling and conveyance (Dircetor’s travelling expense) 90,644 2,55,892
Miscellaneous expenses (Refer Note (i) 61,43,456 97,99,203
Total ~ 77,76,599 1,06,10,252
35,000
Note (i):
Particulars For the year
ended For the year ended
31 March, 2021 31 March, 2020
3 T

(i) Payments to the auditors comprises (net of service tax input credit,

where applicable):

Audit Fees 35,000 40,000
Total 35,000 40,000
Details of Miscellaneous Expenses

Advertisement Expenses - 32,000
Bank charges 1,54,243 1,34,058
Bank Guarantee Exp. - 5,813
Courier & Postage Charges 25,597 19,429
Delayed Payment Charges - 23,841
Discount 2 {3,600)
Exhibition Expenses 20,000 4,81/925

(contd.)




Choksi Asia Private Limited
(Formerly Know as Hi-Tech Imaging Private Limited)

Notes forming part of the financial statements

Note (i) {contd.):

Particulars For the year
ended For the year ended
31 March, 2021 31 March, 2020
< <

tnterest on Late Payment of Taxes 10,533 9,696
Internet Charges 29,649 13,188
Labour charges 16,100 4,440
Loading & Unloading Charges 6,99,633 6,450
Office/Misc Expenses 4,60,512 2,65,596
Packing Charges (5,067) (1,426)
Profession Tax - 2,500
Professional Fees 5;91,250 4,52,000
Remuneration to Directors 18,00,000 12,00,000
Repairs and maintenance - Factory/Office 23,12.935 37,84,929
Repairs and maintenance - Machinery/Car 2,08,298 5,16,008
ROC Filing Fees 5,200 3,260
Round Off 1,207 15
Sundry Balance W/off (8,94,893) 22,72,096
Telephone Charges 29,928 49,336
Tender Exp. 354 15,537
Transportation Charges | 6,77,976 512,112
Total 97,99,203




Choksl Asia Private Umited

(Formerly Known as Hi-Tech Imaging Private Umited)

Notes forming part of the financial statements

Note 9 Fixed assets

A Tangible assets Usefull fives Gross block Accumulated depreclation Net biock
Balance Additions Disposals Balance Balance Depreciation [ | Depon Sale Balance Balance Balance
as at as at as at amortisation | asat asat asat
1 April, 202 31 March, 2021 1 April, 2020 expense for the 31March, 2021 | 31 March, 2021 | 31 March, 2020
year
b T ks .4 T T < i T
1 Motor Car 6 59,5874 - 5958474 31.47,233 8,00.319 3948,552 20,09,322 28,121,241
2 Attendance Machine 1s 534 e 5,084 2,151 866 317 1,967 2,933
3 Computers 3 673 | - 67,373 13,785 21,335 35,130 32,243 53,578
4 Furniture & Fixture ic 4930 - 45,780 1,876 - - 2,876 45,904 46,904
5 Mabile S 10721 34,480 1,41,700 16,875 21,575 38,450 1,03,250 90346
€ Office Equipment 5 1231 - 12,881 1582 2,447 - 4,029 8,852 11299
7 Air Conditioner 5 5,056 5,05,526 8,567 1,05,508 1,14,075 3,91,451 4,96,959
Total 67,0639 34,480 67,40,818 31,93,078 4,53,150 4146,229 25,94,589 35,13,260
| Previous year 59,6338 742,781 67,06,339 | 23,61,371 | 5,31,708 | - 31,93,079 | 35,13,260 | 36,02.187 |
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Choksi Asia Private Limited
(Formerly Know as Hi-Tech Imaging Private Limlted)

Notes forming part of the financlal statements

Related party disclosures

{i

(ii)

(il

Names of related parties

Associates
Key Management Personnel (KMP)

Relatives of KMP

T
|

Mr. Samir Choksi, Director and Ms. Bindu Choksi, Director

Related parties where control exists but with which no transaction h

ave taken place during the year:

- Company In which KMP / Relatives of KMP can exercise significant
influence
- Companies where Mr, Samir Choksi is Director:

Choksi tmaging Limited

Chaoksi Brothers Private Limited

Neelkamal Realtors Suburban Private Limited
Shiva Multitrade Private Limited

Shiva Realtors Suburban Private Limited
Shiva Buildcon Private Limited

Western India Automobile Assoclation
Eterna Realty Private Limited

- Companies where Ms, Bindu Choksi is Director;
Tim Tom Feod Products Pvt Ltd

Shreyas Trading Company Private Limited

- Enterprises owned or significantly influenced by key management
- Enterprises where Mr. Samir Choksi is Partner:
Unique Imaging
Choksi Brothers

Innova Investment, M/s Choksi Brothers, M/s. Unique Imaging,
Neelkamal realators surbanban Pvt Ltd, in which

Assaciate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise

Associate Enterprise
Assoclate Enterprise

Associate Enterprise
Associate Enterprise

Related parties with whom transactions have taken place during the

year:

- Enterprises owned or significantly influenced by key management
personnel (KMP) or their relatives

NIL

Note: Related parties have been Identified by the Management.
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Related party transactions

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial

Loans taken and repayment therof

(Amount in ¥.)

Year ended Loans taken | Repayment Interest Amount owed
accrued to related
parties
|
Key Management Personnel
Mr. Samir Choksi 31st March 2021 18,00,000 93,91,957 29,72,072 | 2,61,50,809
31st March 2020 27,87,070 | 1,03,65,865 32,73,898 | 3,07,70,694
Ms. Bindu Choksi 31st March 2021 - 4,32,572 9,45,211 91,98,581
31st March 2020 13,00,000 1,75,934 7,79,081 86,85,942
Mr. Raj Choksi 31st March 2021 - 1,00,000 5,51,740 54,82,809
31st March 2020 - 9,52,610 5,15,884 50,31,069
Mr. Jay Choksi 31st March 2021 1,98,387 6,05,811 54,61,147
31st March 2020 4,00,000 68,501 4,59,156 50,53,723
Samir Choksi HUF 31st March 2021 = 2,67,340 18,73,696 1,85,48,026
31st March 2020 - 2,40,000 20,85,300 | 1,69,41,670
Priyam Jay Choksl 31st March 2021 40,000 1,05,000 1,60,709 15,86,053
31st March 2020 - 2,03,195 1,57,478 14,90,344
18,40,000 1,04,95,256 | 71,09,239 6,64,27,424
Remuneration to key managerlal personnel (Amount in .
| 31st March 31st March
2021 2020
Mr. Samir Choksi, Director 18,00,000 12,00,000
Ms. Bindu Choksl, Director Nil Nil
Mr. Jay Choksi, Director NI Nit
Interest pald to key managerial personnel Amount in <.
31st March 31st March
2021 2020
Mr. Samir Choksi, Director 33,02,302 36,37,665
Ms. Bindu Choksi, Director 10,50,235 8,65,646
Mr. Raj Choksi, Director 6,13,044 5,73,204
Mr. Jay Choksi, Director 6,17,568 5,10,173
S K Choksi HUF 20,81,885 23,17,000
Priyam Jay Choksi 1,78,566 1,74,976
Purchase & Income from related parties (Amount in ¥.)
31st March | 31st March
2021 2020
Labour charges to Assethealthcare a div of Choksi Imaging Ltd 18,60,110 27,39,181ﬁ 4
Rent from Unique Imaging 8,55,500 10,08,900 | "/
Purchases from Unique Imaging For Choksi Asia Private LiAffedd | 1333.08L]
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The Members,

Hi-Tech Imaging Private Limited

Ground Floor, Choksi Bhuvan, Nehru Road & Nariman Road, Vile Parle (E), Mumbai - 57

& choksindt@gmail.com

CIN : U93090MH2007PTC168500

&» www.ndti.co.in

© 0222610 1113

GST No.27AABCHS336A1ZV

BOARD REPORT

HI-TECH IMAGING PRIVATE LIMITED

Mumbai

&

Faanes e LT EJ

rour Directors have pleasure in submitting their 12" Annual Report of the Company
‘ogether with the Audited Statements of Accounts for the year ended 31t March, 2020.

'INANCIAL RESULTS / STATE OF COMPANY'’S AFFAIRS:

The summarized results of your Company are given in the table below:

Amt. in Rupees

Particulars L Financial Year Ended
31/03/2020 *31/03/2019
let Sales / Income from Business Operations 12,40,87,946 9,49,69,117
)thex Income 83,13,510 1,45,59,408
| Total Income 13,24,01,456 10,95,28,525
“rovision for Depreciation / Amortization 8,31,708 9,61,152
Profit/(loss) after Depreciation and before 1,26,58,616 1,86,95,648
| Provision for Tax

.ess: Provision for Income Tax and MAT Credit 35,06,000 49,81,947

_including for earlier years)
_Less: Provision for Deferred Tax 36,900 65,100
| et Profit/(Loss) After Tax 91,15,716 1,56,68,495
:arning per share {Basic & Diluted) 912 1567

“Previous year’s Figures have been regrouped / rearranged wherever necessary

-0VID 19

I the last month of FY 2020, the COVID-19 pandemic developed rapidly into a global
‘risis, forcing governments to enforce lock-downs of all economic activity. For the
-.ompany, the focus immediately shifted to ensuring the health and well-being of all
:mployees, and on minimizing disruption to services for all our customers globally.

OIVIDEND:

‘he Board of Directors do not recommend payment of dividend on the Equity Shares of

the Company for the financial year ended 315t March, 2020.

RANSFER OF UNCLAIMED / UNPAID_AMOUNT TO INVESTOR EDUCATION AND

“ROTECTION FUND:

ﬁr’:’\, &/\’\/‘

For Chok3| Asia Private lerted

d Signatory
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Your Company do not have any funds as contemplated under Section 125 of the Act
lying unpaid or unclaimed which were required to be transferred to Investor Education
and Protection Fund (IEPF).

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate

and the date of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013:

Disclosure on particulars relating to Loans, guarantees or investments made under
Section 186 of the Companies Act 2013 is provided in financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of the business. There are no
materially significant related party transactions/ contract or arrangements entered into
by the Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 during the year under review hence the disclosure showing
particulars in Form No. AOC -2 is not required and does not form part to this report.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture or Associate Company and
hence no further disclosure is required in this regard.

CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the Nature of Business during the year under review,
DEPOSITS:

Your Company has neither accepted / renewed any deposits from public during the year
nor has any outstanding Deposits in terms of Section 76 of the Companies Act, 2013.

SHARE CAPITAL:
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As on 31st March, 2020, the issued, subscribed and paid up share capital of your
Company stood at Rs. 1,00,000/- (Rupees One Lac only), comprising 10,000 (Ten
Thousand) Equity shares of Rs. 10/- (Rupees Ten each).

The company has not issued shares with differential voting rights or granted any stock
options or issued any sweat equity or issued any Bonus Shares. Further, the Company
has not bought back any of its securities during the year under review and hence no
details / information invited in this respect.

INTERNAL FINANCIAL CONTROLS:

he internal financial controls with reference to the Financial Statements are
commensurate with the size and nature of business of the Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM:

During the year Mr. Raj Choksi has been resigned from post of directorship w.e.f, 5th
July, 2019.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the financial year under review, the Company had 6 (Six) Board Meetings on
27.05.2019, 05.07.2019, 03.09.2019, 28.11.2019, 30.12.2019 and 01.02.2020. The
details of attendance of each Director at the Board Meetings are as follows:

Name of Director No. of Meeting
Attended
Samir Choksi 6
Bindu Choksi 6
Jay Choksi 6
Raj Choksi 2

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financj garsand of

the profit and loss of the company for that period;
Sea, NN
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(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF COMPANIES ACT, 2013:

The status of the Company being a Private Limited Company, the provision related to;

Appointment of Independent Director (Section 149),

Formation of Audit Committee (Sec. 177),

Formation of Nomination and Remuneration Committee {Section 178),
Undertaking formal Annual Evaluation of the Board and that of its committees
and the Individual Director

E. Undertaking Secretarial Audit (Section 204)

So@>

are not applicable to the Company and hence no comment is invited in this regard.

VIGIL MECHANISM:

In view of limit of borrowings of the Company and considering the fact that the
Company does not accept deposit, the provisions of Section 177 of the Companies Act,
2013 read with Rule 7 of the Companies (Meetings of the Board and its Powers) Rules,
2013 relating to establishment of vigil mechanism is not applicable to the Company.

STATEMENT_CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK

MANAGEMENT POLICY OF THE COMPANY:

The Company has in place a mechanism to identify, assess, evaluate, monitor and
mitigate various risks to key business objectives. Major risks identified by the
businesses and functions are systematically addressed through mitigating actions on a
continuing basis.

CORPORATE SOCIAL RESPONSIBILITY:

Considering the turnover, net worth and profitability of the Company, the provisions of
Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy), 2014 are not applicable to the Company.

STATUTQRY AUDITOQRS:
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The term of appointment of Parikh & Amin Associates, Chartered Accountants (FRN
107520W), as statutory auditor has expire in ensuing AGM. The Board recommends his
appointment for further term of 5 years from the conclusion of this Annual General
Meeting held until the conclusion of 6™ consecutive Annual General Meeting of the
Shareholders of the Company

The Company has received a certificate from them to the effect that their re-
appointment, if made, would be within the limits prescribed under section 141(3) of the
Companies Act, 2013.

E) PLANATION OR COMMENTS ON QUALIF!QA]!QNS BE ERVATIONS OR ADVERSE
MARKS OR DISCLAIMERS MADE BY THE AUDITORS

There were no qualifications, reservations or adverse remarks made by the Auditors in
their report. The comments by the auditors in their report read along with information
and explanation given in notes to accounts are self-explanatory and do not call for
further explanation.

COST AUDITORS

The Cost audit of the Company has not been conducted for the financial year 2017 -18
as provisions of Section 148 of the Companies Act, 2013 are not applicable on the
Company.

DETAILS OF FRAUD:

There were no frauds which are reported to have been committed by employees or
officers of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
O CQURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND

COMPANY'S OPERATIONS IN FUTURE;

There was no material orders passed by the judicial or quasi Judicial Authority which
affccts the Going Concern Status of the Company during the year under review.

ANNUAL RETURN:

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule
12 of the Companies (Management and Administration) Rules, 2014 is furnished in
Annexure [ and is attached to this Report.

CONSERVAT] F_ENERGY, TECHNOLOGY ABSORPTION, FO RE
EARNINGS AND OUTGO:
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(A) CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:

Considering the nature of activities being carried on by the Company, it is not
mandatory to report details about measures taken by Company for conservation of
energy and technology absorption. However, the Company is taking every possible steps
to conserve energy wherever possible and also organize regular training of employees
to achieve the same. Several environment friendly measures were adopted by the
Company to conserve energy. The Company increases usage of technology to provide
better service to the stake holders. The Company thrives to improve, optimize and
manage cosls through usage of technology as per business cycles and needs.

(B) FOREIGN EXCHANGE EARNINGS AND OUTGO:
Foreign Exchange Earning: Rs. 5,90,62,326.61/-
Foreign Exchange Outgo: Rs. 16,17,984.67/-

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

There were no instances / complaints reported under the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to business associates, consultants,
and various Government Authorities for their continued support extended to your
Companies uctivities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

FORAND OIx BEHALF OF THE BOARD OF DIRECTORS
HI-TECH IMAGING PRIVATE LIMITED

7,—5,':'3.‘ Q_J\'\_/A ; .
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SAMIR CHOKSI BINDU CHOKSI
DIRECTOR DIRECTOR
DIN-00049416 DIN- 00286875

DATE: 01.09.2020
PLACE: MUMBAI
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS o | Annexure - A
| [ PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
| All Business activities of the Company contributing 10% or more of | Annexure - B
the total Turnover of the Company.
I[II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE Not Applicable
COMPANIES
IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF
TOTAL EQUITY)
i) | Category wise Share Holding Annexure - C
i) | Share Holding of Promoters Annexure - D
| iii) | Change in Promoters Shareholding o Not Applicable
iv) | Shareholding Pattern of top ten Shareholders Not Applicable
(other than Directors, Promoters and Holders of GDRs and ADRs)

v) | Shareholding of Directors and Key Managerial Personnel Annexure - E

V. | INDEBTEDNESS | Annexure-F

VL. REMUNE ilf; T'ION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

i) | Remuneration to Managing Director, Whole-time Directors, Annexure - G

} ceculive Director and/or Manager

i emuneration to other directors | Not Applicable

iii) }' cmuneration to Key Managerial Personnel Other Than MD /| Not Applicable
Manager / WTD

VIL P! ”AL [IES / PUNISHMENT/ COMPOUNDING OF OFFENCES | Not Applicable
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ANNEXURE - A - [. REGISTRATION AND OTHER DETAILS:

i) CIN U93090MH2007PTC168500
| ii) | Registration Date 08.03.2007
iii) | Name of the Company HI-TECH IMAGING PRIVATE LIMITED
iv) Category / Sub-Category of the Company | Private Limited
Limited by shares
v) Address of the Registered office and Ground Floor, Choksi Bhuvan Nehru Road &
contact details Nariman Road, Vile Parle East Mumbai
400057
State: Maharashtra
Phone
- Email ID: choksindt.samir@gmail.com
vi) | Whether listed company No
vii) | llame, Address and Contact details of | N.A.
Registrar and Transfer Agent, ifany
ANNEXURE - B
PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the
corpany shall be stated)
Sr. Name and Description of main | NIC Code of the | % to total turnover |
No. | products / services Product/service | of the company :
1 | X-Ray Film 74201 100
=.q, < N %M‘Q}“b




ANNEXURE - C

P17 COTT ATV Tro

I T YR,
AV. OLdranud,

i} Category-wise Share Holding

HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Demat | Physical Total  |%ofTotal| Demat | Physical Total | % of Total tflzr;:agr
Shares Shares
A. |Promoters
(1) | Indian
a) | Individual/ HUF = 10,000 | 10,000 100% - 10,000 10,000 100% -
b) | Central Govt. - - - - s _ ) - : B
c) | State Govt.(s) . 5 - - . - . -
d) | Bodies Corp. . = c - . B B
e} | Banks /-FI - - | = - i i _ _
f) | Any other = 3 - - - - . B .
Sub-total (A) (1): - 10,000 10,000 100% - 10,000 10,000 100% =
(2) | Foreign
a) | NRI's- Individuals - - - 5 = < L 2 B
b) | Other-Individuals 2 - - = - - B ,
L c) | Bodies Corp. = - - - . iy B _ _
d) | Banks / Fl = = - - . - i _ ‘
e) | Any Other - - - c & = z _
Sub-total (4) (2): - 2 - - = . i 9 =
Total Shareholding Promoter e 10,000 10,000 100% = 10,000 10,000 100%
(A) = (A)(1) + (A)(2) B

SF,D\F L/\,—\_/‘




[B._[Public Shareholding b

|
1. | institutions | |
] ) a) I’ Mutual Funds i ! ! i
I N T 2 R s I R S
¢) | Central Govt. (s) -
d) | State Govt - i N i
e) | Venture Capital = - s
| Funds
'f) | Insurance Companies - - -
ig) | Flls - A _
th) | Foreign Venture =% : g
B Capital Funds !
i) | Others (specify} = < "
Sub-total (B) (1): - = -
2. | Non-Institutions
‘a) | Bodies Corp.
‘ i) | Indian 5 - R
ii) | Overseas - = 8
b) | Individuals
i) | Individual ' - = -
! shareholders
| holding nominal
share capital upto :
i Rs. 1 lakh |

g’),aj\rx-)
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‘ | |ii) | Individual
Lo shareholders
= holding nominal
excess of Rs. 1
lakh

i share capital in
|
|

|c) | Others (specify)

Sub-total (B)(2):

To

(B)

tal Public Shareholding
= (B}(1)+ (B)(2)

.

Shares held by Custodian
for GDRs & ADRs

Grand Total (A+B+C)

10,000

10,000 |

100% =

10,000

10,600

100%

ANNEXURE - D -
ii) Shareholding of Promoter-

Shareholding at the beginning of

Share holding at the end of the year

% change in

oIl 8

]

the year share holding
No.of % oftotal | % of Shares | No. of % of total | % of Shares | during the year
Sr. Shareholdor’s Bame Shares Sharesof | Pledged / Shares Shares of | Pledged /
No. the encumbered the encumbered
company to total company to total
shares shares
‘ : e
1 Mr. Samir Choksi 4975 4975 0 4975 49.75 0
i
2 Mrs. Bindu Choksi 4980 49,80 0 4980 49,80 0
3 Samir Choksi HUF =R e ¢ 3 0.05 ¢
C—J\/\ e
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4 Mr Raj Choksi 10 0.1 0 10 0.1 0
5 | Mrjay Choksi R 0 R 0 |
I ] SR, N NN NENNNE N ;
T Mrs Kruti Choksi 10 0.1 | 5 10 0.1 | ) '
2 | Mrs Priyam Choksi 10 0.1 0 10 0.1 0 5
Total 10,000 100 0 10,000 100 0
ANNEXURE - Ev) Shareholding of Directors and Key Managerial Personnel:
Form each of Shareholding at Date Increase Decrease Cumulative Atthe end of |
Directors and KMP | the beginning Shareholding the year
of the year during the year
No.of | % of Allotme| transfer | Others | transfer | Others | No.of | %of | No.of | % of |
shares | total nt specify specify | shares | total §shares| total
shares (specify shares shares
of the type) of the of the
Co. co. co.
Mr. Samir Choksi 4975 4975 |- - = - - s - - 4975 | 49.75
"Mrs, Bindu Choksi 4980 | 49.80 |- - - - - - - - 4980 | 49.80
Mr. Jay Choksi NIL NIL |- - - - - - NIL NIL

ﬁrf\g\’c_/\.—_/\




ANNEXURE - F

V) INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due

for payment

Total (i+ii+iii)

Secured
Loans Unsecured ; Total
. Deposits
excluding Loans Indebtedness
deposits
Indebtedness at the beginning
of the financial year
i) Principal Amount 6.81,72,786
ii) Interest due but not paid
iii) Interest accrued but not due
6,81,72,786

Change in Indebtedness
during the {inancial year

) Addition 1,17,57,867
ii} Reduction ] 1,20,06,105 N
Net Change -2,48,238 |
Indebtledness at the end of the
financial year
i) Principal ;‘;;.}ount 6,79,24,548
T)I;t’:t—ﬂ but not paid
i) Intérest_;q;_c:rued but not due
’n‘otza_}_(i+ii+iii) 6,79,24,548
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ANNEXURE - G

i) REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR

MANAGER
sr. | Particulars of Remuneration Name of Total
No. MD/WTD/ Amount
Manager
| SAMIR
CHOKSI
.I_ Gross salary
} (a) Salary as per provisions 12,00,000 | 12,00,000
" contained in section 17(1) of the
‘ Income-tax Act, 1961
|
! (b] Value of perquisites u/s
| 17(2) Income-tax Act, 1961
h(c'] Profits in lieu of salary under
section 17(3) Income- tax Act,
1961
2 | Stock Option
'3 | Sweat Equity
4 | Commission
- as % of profit
_ - others, specify...
5 | Others, please specify
Total (A) 12,00,000 , 12,00,000
Ceiling as per the Act
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
HI-TECH IMAGING PRIVATE LIMITED
= e Nea s
r«\*,\:\\—- N [ i T "
SAMIR CHOKSI BINDU CHOKSI
DIRECTOR DIRECTOR

DIN - 00049416 DIN- 00286875
DATE: 01/09/2020
PLACE: MUMBAI
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SminEige CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor’'s Report of even date on financial
statements of Hi-Tech Imaging Pvt. Ltd Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,2013 (‘the
Act’).

1. We have audited the internal financial controls over financial reporting of Hi-
Tech Imaging Pvt. Ltd. ('the Company') as of 318t March 2020 in conjunction
with our audit of financial statements of the company for the year ended on that
date.

Management’s Responsibility for the Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI").

3. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors , the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Company’s Act, 2013.

Auditor's Responsibility

4. Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Notes on Audit of Internal Financial Controls Over
Financial Reporting ('the Guidance Note') and the standard on auditing issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both

= c'_/'\»—»/\
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5. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all
material respects.

6. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

7. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting. ‘

Meaning of Internal Financial Controls Over Financial Reporting

8. A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statement for external purposes in
accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company assets that could have a material
effect on the financial statements.

T G B
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

9. Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatement due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

10.1n our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 315! March 2020,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAI

For PARIKH & AMIN ASSOCIATES,
Chartered Accountants
Firm Registration No.107520W

soi. Lo A

(K. R. Parikh)
Partner
M.No.036517

Mumbai

Date 1% September 2020

UDIN: 20036517AAAACV3891
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INDEPENDENT AUDITORS’ REPORT

To the Members of Hi-Tech Imaging Pvt.Ltd.,

Report on the Financial Statements

We have audited the accompanying financial statements of Hi-Tech Imaging Pvt.
Ltd .(‘the Company”),which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the Accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing

provisions of the Act and the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statement that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An Audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2020,

b) In the case of the Statement of Profit and Loss, of the Profit for the year ended
on that date.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that

a)

e)

9)

We have sought and obtained all the information and explanations, which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
book;

The Balance Sheet, the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account;

In our opinion, the Balance Sheet, the Statement of Profit and Loss,
comply with the Accounting Standards referred to in Section 133 of the
Companies Act, 2013 read with Rules 7 of the Companies (Accounts)
Rules, 2014,

On the basis of written representations received from the directors, as on
31st March2020, and taken on record by the Board of Directors, none of
the directors is disqualified as on 318 March 2020, from being appointed
as a director in terms of Sub-section (2) of Section 164 of the Companies
Act, 2013.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Reportin Annexure A.

With respect to the other matters to be included in Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors)
Rules,2014, in our opinion and to the best of our information and
according to the explanations given to us : =
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1) The Company does not have any pending litigations which would impact
its financial position.

2) The Company did not have any long term contract including derivative
contracts for which there were any material foreseeable losses.

3) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

FOR PARIKH AND AMIN ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No, 107520W

spr- a1 o
K.R. PARIKH arared ™
(PARTNER) countants / &

Membership No.36517

Place : Mumbai

Date: 15t September 2020
UDIN: 20036517AAAACV3891
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ANNEXURE TO THE INDEPENDENT
AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading "Report on other legal and regulatory
requirements” of our report of even date,

1. Inrespect of its Fixed Assets :

a) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets;

b) As per the information and explanations given to us, the fixed assets have
been physically verified by the management during the year,which in our
opinion is reasonable, considering the size of the company and nature of its
asset. The frequency of physical verification is reasonable and no material
discrepancies were noticed on such verifica:tion.

c) The title deeds of the Immovable Properties are held in the name of the
Company.

2. Inrespect of its Inventories :

According to information and explanation given to us physical verification of
inventory has been conducted at reasonable intervals by management and no
material discrepancies were noticed on physical verification during the year.

3. In respect of the loans, secured or unsecured, granted by the company to / from
- companies, firms or other parties covered in the register maintained under

Section 189 of the Companies Act,2013:

a) According to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the
Companies Act. 2013. Accordingly, paragraph 3 (iii) (b), (c) and (d) of the
Order are not applicable to the Company.

4. According to the information and explanation given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013
in respect of loans, investments, guarantees and securities.

According to the information and explanation given to us, the Company has not
“"accepted any deposit from the public during the year to which provision of
“section 73 to 76 or any other relevant provision of the Companies Act, 2013 and
~the rules framed thereunder,where applicable.
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6. The provision of Cost Audit prescribed by the Central Government, under
Section 148 of the Companies Act, 2013 are not applicable to the company.

7. in respect of statutory dues:

a) According to the information and explanations given to us, in our opinion, the
Company is generally regular in depositing undisputed statutory dues with
appropriate authorities including Provident Fund, Investor Education and
Protection Fund, Employees’ State Insurance, Income Tax, VAT, Wealith Tax,
Service Tax, Custom Duty, Cess and other material statutory dues applicable
toit.  According to the information and explanations given to us, there are
no arrears of outstanding statutory dues as at the last day of the financial
year for a period exceeding six months from the date they became payabie.

b) According to the information and explanation given to us, no undisputed
amounts payable in respect of Income Tax, Wealth Tax, Service Tax,
VAT, CustomsDuty, Excise Duty and Cess were in arrears, as at 313! March,
2020 for a period of more than six months from the date they became
payable.

8. Based on our audit procedures and according to the information and
explanations given by management, we are of the opinion that the Company has
not defaulted in repayment of its dues to any financial institution and banks
during the year.

9. The Company has not raised any money by way of initial public offer or further
public offer (including debts instruments) and term toans during the year.

10. During the course of our examination of books and record of the Company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us by the
management no material fraud on or by the Company and causing material
misstatement to financial statement has been noticed or reported during the
course of our audit.

11. The managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provision of section 197 read with Schedule
V of the Companies Act,2013.

N % he Clause of the Caro 2016 is not applicable to the Company as the Company
S% t a Nidhi Company. .
\
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13. According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of the
Companies Act, 2013 wherever applicable and the details have been disclosed
in the financial statements etc., as required by the applicable accounting
standards.

14. According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

15. According to the information and explanations given to us, the Company has not
entered into any Non-cash transactions with Directors or persons connected with
him and the provisions of section 192 of Companies Act, 2013 have been
complied with.

16. The Clause of Caro 2016 is not applicable to Company as the Company is not a
required to be registered under section 45-IA of Reserve Bank of India Act,
1934,

For PARIKH AND AMIN ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 107520W

L . e
spr. ="

K. R. PARIKH
(PARTNER)
Membership No.36517

Place : Mumbai
Date: 1% September 2020

UDIN: 20036517AAAACV 3891

E»r:,k’ Q/\_,_\a\




Hi-Tech Imaging Private Limited

Balance sheet for the year ended 31st March 2020

Particulars Note No. As at 31 March, As at 31 March,
2020 2019
3 T
A EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 1,00,000 1,00,000
(b) Reserves and surplus 4 5,54,22,952 4,62,10,798
2 |Non-current liabilities
(a) Long-term borrowings 5 6,79,73,442 6,81,72,786
3 |Current liabilities "
(a) Trade Payable 6 1,60,51,372 79,97,825
(b) Other current liabilities 7 15,28,349 -34,549
(c} Short Term Provisions 8 77,77,339 45,81,503
TOTAL 14,88,53,453 12,70,28,363
B ASSETS
1 |Non-current assets
(a) Fixed Assets
Tangible Assets 9 35,13,260 36,02,187
(b) Non-current investments 10 71,52,600 71,52,600
(c) Deferred Tax Assets -84,703 -47,803
(d) Long-term loans and advances 11 3,36,26,319 2,80,27,343
(e) Other non-current assets 12 620 140
2 |Current assets
{a) Inventories 13 2,14,30,899 2,88,46,402
(b) Trade receivables 14 3,45,65,421 3,24,86,793
{c) Cash and cash equivalents 15 4,70,06,832 2,45,92,307
{(d) Short-term loans and advances 16 5,17,451 5,55,558
(e) Other current assets 17 11,24,755 18,12,838
TOTAL 14,88,53,453 12,70,28,363
See accompanying notes to the financial statements : E
In terms of our report attached.
For Parikh & Amin Associates For and on behalf of the Board of Directors
Chartered Accountants
FRNo: 107520W " C_/i\-"\./‘
e, 4 — . ; :
AT f(ﬁ%m S el
{K R Parikh) (samir Choksi) {Bindu Choksi)
Partner Director Director
Mem No. 036517 DIN 49416 DIN 286875

UDIN: 20036517AAAACV3891
Place : Mumbai
Date : 01/09/2020

Place : Mumbai
Date : 01/09/2020
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Hi-Tech Imaging Private Limited

Statement of Profit and Loss for the year ended 31 March, 2020

Particulars Note No. For the year For the year
ended ended
31 March, 2020 | 31 March, 2019
g 4
1  |Revenue from operations (Net) 18 12,40,87,946 9,49,69,117
2 Other income 19 83,13,510 1,45,59,408
Total revenue (1) 13,24,01,456 10,95,28,525
3 Expenses
(a) Purchases of stock-in-trade 9,12,52,759 8,87,14,806
(b) Changes in inventorias of stock-in-trade 20 74,15,503 {1,09,12,397)
(c) Employee benefits expense 21 15,66,363 18,40,565
{d) Finance costs 22 80,66,255 85,65,023
(e) Depreciation and amortisation expense 9 8,31,708 9,61,152
(f) Other expenses 23 1,06,10,252 16,63,728
Total expenses 11,97,42,840 9,08,32,877
4 Profit / {Loss) before exceptional and extraordinary items and tax (3 - 4) 1,26,58,616 1,86,95,648
5 Tax expense:;
(a} Current tax expense for current year 35,06,000 39,72,000
{b) Deferred tax ‘ 36,900 65,100
(c) MAT Credit ~ 10,09,947
35,42,900 30,27,153
6 Profit / (Loss} for the year (11 + 13) 91,15,716 1,56,68,495
7 Earnings per share (of * 10/- each):
{a) Basic
{i) Continuing operations 912 1,567
(b} Diluted
(i) Continuing operations 912 1,567
See accompanying notes to the financial statements

In terms of our report attached,
For Parikh and Amin Associates ,-
Chartered Accountants
FRNo.: 107520W

==Y
s . -’/\\_
(K. R. Parikh)
Partner

Mem No. 036517

UDIN: 2003651 7AAAACY3891
Place : Mumbai

Date : 01/05/2020

For and on behalf of the Board of Directors

s AN

%,;, T o
b 98 m}
{Samir Choksi)
Director
DIN 49416

Place : Mumbai
Date : 01/09/2020

< i

{Bindu Choksi)
Director
DIN 286875
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NOTES FORMING PART OF ACCOUNTS,
1. Corporate Information

Hi-Tech Imaging Private Limited (“the Company”) was incorporated on March 8, 2007 under the
provisions on Companies Act 1956 (“the Act”). The Main objects of the company are to carry on the
business of trading in Industrial X-ray films, and accessories thereof.

2 Significant Accounting Policies:

a.

Basis of Preparation

The financial statements have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP) under the historical cost convention on an
accrual basis in compliance with all material aspect of the Accounting Standard (AS) Notified
under section 133 of the Companies Act, 2013 read together with paragraph 7 of the
Companies (Accounts) Rules 2014 as amended by the Companies (Accounting Standards)
Amendment Rule 2016, The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle, and other criteria set out in the Schedule Il to the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as up to twelve months for the purpose of current/non-current
classification of assets and liabilities.

Use of Estimates

The preparation of the financial statement in conformity with iGAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities on the date of the financial statement and reported
amounts of revenues and expenses for the year. Actual results could differ from these
estimates. Any revision to accounting estimates is recognized prospectively in the current
and future periods.

Revenue Recognition

Revenue from sales is recognized when the significant risks and rewards of ownership of
products are transferred to the customers, which is based upon the terms of the applicable
contract. Sales are recorded net of trade discounts, rebates, and GST.

Interest income is recognised on accrual basis,

Income from commission and rent is recognized as and when services provided and credit

note and invoice raised.

Valuation of Inventories

(a) For valuation of finished goods, cost is determined by taking Into consideration the last
m-ghuty plus additional cost.

purchase invoice price including cusio
) N AS‘@
(b) Finished goods are valued af; AR A Market W
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e, Fixed Assets

(a) Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes and
incidental expenses related to acquisition. in respect of construction period, related pre-
operational expenses form part of value of the assets capitalized. The purchase cost of
Fixed Assets has been considered net of CENVAT/GST credit availed on such purchases.

(b) Tangible Fixed Assets are stated at historical cost less depreciation.

f. Depreciation

(a) Depreciation on fixed assets has been provided based on the useful life of the assets as
prescribed in Schedule Il of the Companies Act 2013,

{b) In respect of assets acquired/sold/discarded during the financial period, depreciation is
provided on pro-rata basis with reference to the period each asset was put to use during
the financial period.

g. Investments

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost.
However, provision for diminutions in value is made to recognize a decline other than
temporary in the value of the investments,

h. Contingencies and Event occurring after Balance Sheet date
Event occurring after the date of Balance sheet, which provide further evidence of conditions
that existed at the Balance Sheet date or that arose subsequently, are considered up to the

date of approval of accounts by the Board of Directors, where material. Bank Guarantee of
Rs. 15,74,338/-

i, Employee Benefits

(i Short Term Benefits

a) All employee benefits including bonus/ex-gratia (incentives) payable wholly
within twelvemonths of rendering the service are classified as short term
employee benefits and are charted to the Profit and Loss Account of the year.

j» Taxation
;. %?WN ASSO
Tax expense comprises oFfJg vepf and def ax. Current income tax is measured at the
amount expected to be p 0 thaddsrauthailes in accordance with the Income-tax Act
&\Accountants) 3
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1961 enacted in India. Deferred income taxes reflects the impact of current year timing
differences between taxable income and accounting income for the year and reversal of

timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date, Deferred tax assets and deferred tax liabilities are offset,
if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by
same governing taxation laws, Deferred tax assets are recognised only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised
only if there is virtual certainty supported by convincing evidence that they can be realised
against future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It
recognises unrecognised deferred tax assets to the extent that it has become reasonably

certain or virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The
Company writes-down the carrying amount of a deferred tax asset to the extent that it is no
longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realised. Any such
write-down is reversed to the extent that it becomes reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available.

MAT credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the
year in which the Minimum Alternative tax (MAT) credit becomes eligible to be recognized as
an asset in accordance with the recommendations contained in guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the
profit and loss account and shown as MAT Credit Entitlement. The Company reviews the
same at each balance sheet date and writes down the carrying amount of MAT Credit.

k. impairment of Assets

The carrying amount of assets reviewed at each balance sheet date if there is any indication
of impairment based on internal/external factors. An impairment loss Is recognized wherever
the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the greater of the asset’s net selling price and value in use.

. Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in terms of Accounting Standard -29 on “Provisions, Contingent
Liabilities and Contingent Assets” issued by the ICAl, when there is a present legal or
statutory obligation as a result of past events leading to probable outflow of resources,
where a reliable estimate can be made to settle the same. ’

Contingent Liabilities are recognized only when there is a possible obligation arising from
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having a largely probable outflow of resources are provided for. Contingent Assets are not
recognized in the financial statements.

. Lease:

Leases of assets under which all the risks and rewards of ownership are effectively retained
by the lessor are classified as operating leases. Expenses and income from lease rentals in
respect of operating leases are recognized in statement of profit & loss on accrual basis in
accordance with the respective lease agreements.

Earning Per Share

Basic and diluted earnings per share are computed in accordance with Accounting Standard
20 — Earnings per share. Basic earnings per share is calculated by dividing the net profit or
loss for the year attributable to equity shareholders (after deducting attributable taxes) by
the weighted average number of equity shares outstanding during the year.

For the purpose calculating diluted earning per share, the net profit or loss for the year
attributable to equity shareholders are the weighted average number of shares outstanding
during the year are adjusted for the effect of dilutive potential equity shares.

Foreign exchange transcation

Foreign currency transactions are accounted at the exchange rates prevailing on the date of
transactions. Exchange differences arising on foreign currency transaction settled during the
year are recognized in the year are recognized In the statement of Profit & Loss. Monetary
Assets & Liabilities denominated in foreign currency as at the Balance Sheet date are re-
stated using the Foreign Exchange rates as at Balance sheet date. The resuitant exchange
differences are recognized in the statement of profit and loss.
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1. The outstanding of Micro, Small and Medium scale industrial undertaking has been determined
to the extent such parties have been identified on the basis of information available with the
company and information provided by the suppliers.

There is no outstanding from supplier from Micro, Small & Medium undertaking more than 45
days as informed.

There are no claims from suppliers under the Interest on delayed payment to small scale Ancillary
Industrial Undertaking as informed by the Management,

Notes on Accounts:

2. Lease:
Rental expenses and income are to be given by the lessor and lessee for the periods of their

Lease Income Recognised in the Statement of Profit
and Loss

Future minimum lease receipt in respect of non-cancelable operating lease is as under:

8,55,000 7,90,000

R TR T | AsatMarch | Asat March
Future Lease Income | 31,2020(Rs.) | 31,2019(Rs.)
Not later than one year 8,55,000 7,80,000
Later than one year but not later than five year 2 -
Later than 5 years & .
Total 8,55,000 7,80,000
3. Earningin Foreign Currency :%. 5,90,62,326.61
4. Outgoin Foreign Currency :T. 16,17,984.67
S. Contingent liability as on the balance sheet date is ¥ 15,74,338/-
6. Previous year figures:
Previous year figures have been regrouped / reclassified wherever necessary,
For PARIKH & AMIN ASSOCIATES, ‘ For and on behalf of Board of Directors

Chartered Accountants
FRNo. 107520W
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L ; Chartered e s oy A
e ~ HIg\Accountants | & HoA
{ K. R. PARIKH) i {Samir Choksi) (Bindu Choksi)
Partner Director Director

Mem No. 36517
UDIN: 20036517AAAACV3891

DIN: 00049416 DIN: 00286875

Place : Mumbai
Dated : 01/09/2020
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Hi-Tech Imaging Private Limited

Notes forming part of the financlal statements

Note 3 Share capital

Particulars As at 31 March, 2020 As at 31 March, 2019
Number of Number of
i T
shares shares
{a] Authorised
Equity shares of T 20/- each with voting rights 10,000 1,00,000 10,000 _1,00,000 |

(b} issued, Subscribed and fully Pald up

Equity shares of T 10/- each with voting rights 10,000 1,00,000 10,000 1,00,000
Total 10,000 1,00,000 10,000 1,00,000

(i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2020 As at 31 March, 2019
Number of % holdinginthat | Numberof | % holdingin that
shares held class of shares shares held class of shares

Equity shares with voting rights
Bindu Samir Choksi 4,980 50 5,000 50
Samir Kanubhai Choksi 4,975 50 5,000 50

ii. Information regarding Issue of shares in last flve years
(a) The Company has not issued any shares without payment being received in cash.

(b) The Company has not issued any bonus shares
{c) The Company has not undertaken any buy-back.

Note 4 Reserves and surplus

Particulars As at 31 March, As at 31 March,
2020 2019
k4 L4
Surplus / (Deficit] in Statement of Profit and Loss
Opening balance 4,62,10,798 3,05,42,304
Add: Profit / (Loss) far the year 91,15,716 1,56,68,495
Add/(Less): Income tax of Earlier year 96,437 -
Closing balance 5,54,22,952 4,62,10,798
Total 5,54,22,952 4,62,10,798

‘SD’)\, C_M
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Hi-Tech Imaging Private Limited
Notes forming part of the financlal statements

Note 5 Long-term borrowings

Particulars As at 31 March, As at 31 March,
2020 2019
4 T
Loans and advances from related parties
Unsecured
- Samir Choksi 3,07,70,694 3,50,59,273
- Bindu Choksi 86,85,942 67,65,395
- Raj Choksi 50,31,069 54,62,770
- Jay Choksi 50,53,723 42,53,687
- Samir Choksi HUF 1,69,41,670 1,50,96,370
- Priyam Jay Choksi 14,90,344 15,35,291
6,79,73,442 6,81,72,786
Total 6,79,73,442 6,81,72,786
Note 6 Trade Payable
Particulars As at 31 March, As at 31 March,
2020 2019
¥ (4
Trade payables (Sub Schedule 1)
Sundry Creditors 1,60,51,372 79,97,825
Total 1,60,51,372 79,97,825
Note 7 Other current llabilities
Particulars As at 31 March, As at 31 March,
2020 2019
T k4
Cther payables
(i) Statutory remittances (Contributions to PF and (13,27,729) (6,48,112)
ESIC, Withholding Taxes, Excise Duty, VAT, Service
Tax, etc.) Sub Schedule 2
(if) Others (Sub Schedule 3) 28,56,078 6,13,563
Total 15,28,349 (34,549)

Note B Short-term provisions

Particulars As at 31 March, As at 31 March,
2020 2019
3 T
Provision - Others;
Provision - others (Provision for Expenses) (Sub 77,77,339 45,812,503
Schedule 4)
Total 77,77,339 J 45,81,503
>
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Hi-Tech Imaging Private Limited
Notes forming part of the financial statements

Note 9 Fixed assets

A. Tangible assets Usefull lives Gross block Accumulated depreciation et black
Balance Additions Disposals Balance Balance Degreclation / Dep on Sale Balance Balance | Balance
as at asat asat amortisation asat as at asat
1 April, 2019 31 March, 2020 1 April, 2019 expense for the 31March, 2020 | 31 March, 2020 | 31 March, 2019
year
X i 4 g i L4 L< e
1 Motor Car 6 59,58.474 - 59,58,474 23,60,830 7,86,403 3147233 28,11,241 35.97,644
2 Attendance Machine 15 5.084 - 5,084 541 1,610 2,151 2,933 4,543
3 Computers {Desktops) 3 - - - - - - - -
4 Computers 3 - 62,373 67,373 - 13,795 13,795 53,578 -
S Furniture & fixture 10 - 49,780 49,780 = 2,876 2876 46,904 %
6 Mobile 5 - 1,07,221 107,221 - 16,875 16,875 90,346 -
7 Office Equipment S - 12,881 12,881 - 1,582 1,582 11,299 -
8 Air Conditioner 5 - $,05.526 5,05,526 - 8,567 8567 496,953 -
Total 59,63,558 7,42,781 67,06,339 2361371 8,31,708 31,93,079 35,13,260 36.02,187
| Previous year 31,19,084 | 29,58,474 | ] 60,77,558 | 15,14,219 | 9,561,152 2475371 | 36,02,187 | 16.04,865
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Hi-Tech Imaging Private Limited
Notes forming part of the financial statements

Note 10 Non-current Investments

Particulars As at 31 March, ( As at 31 March,
2020 2019
4 k4
Investment in property 71,52,600 71,52,600
Total 71,52,600 71,52,600
Note 11 Long-term loans and advances
Particulars As at 31 March, As at 31 March,
2020 2019
4 T

{a) Loans and advances to related parties

Unsecured, considered good - =
{a) Advance income tax - Unsecured, considered 81,32,337 49,09,947
good (Sub Sch - 6)
(b} Other loans and advances

Unsecured, considered good (Sub Sch - 5) 2,44,76,419 2,24,46,597
(c} Balances with government authorities

Unsecured, considered good (Sub Sch - 6)
(i) Tax Deducted at Source:
- on Rent Income 1,64,500 1,80,500
- on Interest Income 8,53,063 4,90,299
Total 3,36,26,319 2,80,27,343

Note 12 Other non-current assets

Particulars As at 31 March, As at 31 March,
2020 2019
T T
Reliance Energy Deposit 620 140
Total 620 140
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Hi-Tech Imaging Private Limited
Notes forming part of the financial statements

Note 13 Inventories

ZHY

Particulars As at 31 March, As at 31 March,
2020 2019
T 4
Stock-in-trade {acquired for trading) 2,14,30,899 2,88,46,402
Total 2,14,30,899 2,88,46,402
Note 14 Trade receivables
Particulars As at 31 March, As at 31 March,
2020 2019
4 4
Trade receivables outstanding for a period exceeding
six months from the date they were due for payment
Unsecured, considered good (Sub Schedule 7) 11,20,761 38,17,154
Other Trade receivables
Unsecured, considered good (Sub Schedule 8) 3,34,44,660 2,86,69,638
Total 3,45,65,421 3,24,86,793
Note 15 Cash and cash equivalents
Particulars As at 31 March, As at 31 March,
2020 2019
3 T
(a) Cash on hand 57,348 13,855
(b} Balances with banks
- In current accounts 1,95,52,843 2,42,19,547
- Margin Money on Bank Gurantee 16,71,676 3,58,905
- Fixed Deposits with HDFC Bank 2,57,24,966 -
Total 4,70,06,832 2,45,92,307
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Hi-Tech Imaging Private Limited
Notes forming part of the financial statements

Note 16 Short-term loans and advances

Particulars As at 21 March, As at 31 March,
2020 2019
3 g
Balances with government authorities
Unsecured, considered good
(i) GST Refund 3,63,975 3,63,975
(i) TCS @ 1% 31,000 31,000
{iii) TDS on GST 30,039 13,437
Interest receivable 30,072 52,217
Prepaid Expenses 62,365 94,928
Total 5,17,451 5,55,558

Note 17 Other current assets

Particulars As at 31 March, As at 31 March,
2020 2019
? <
Advance to Suppliers 11,24,755 18,12,838
{Sub Schedule 9)
Total 11,24,755 18,12,838




Hi-Tech Imaging Private Limited
Notes forming part of the financial statements

Note 18 Revenue from operations

Particulars kor the year
ended For the year ended
31 March, 2020 31 March, 2019
T T
(a) |Sale of products 11,87,45,325 9,00,44,022
{b) |Other operating revenues (Sub Schedule 10) 53,42,621 49,25,095
Total 12,40,87,946 9,49,69,117

Note 19 Other Income

Particulars For the year
ended For the year ended
31 March, 2020 31 March, 2019
T T
(a) interest income (Sub Schedule 11) 49,61,274 28,10,825
(b) Other non-operating income (net of expenses directly attributable 33,52,236 1,17,48,583
to such income) (Sub Schedule 12)

Total 83,13,510 1,45,59,408

Note 20 Changes In inventories of stock-in-trade

For the year

Particulars
ended For the year ended
31 March, 2020 31 March, 2019
4 4
Inventories at the end of the year:
Finished goods 2,14,30,899 2,88,46,402
2,14,30,899 2,88,46,402
Inventories at the beginning of the vear:
Finished goods 2,88,46,402 1,79,34,005
2,88,46,402 1,79,34,005
Net {Increase) / decrease 74,15,503 (1,09,12,397)
Note 21 Employee benefits expense
Particulars For the year
ended For the year ended
31 March, 2020 31 March, 2019
3 3
Salaries and wages 15,22,180 17,80,575
Staff welfare expenses 44,183 59,990
Total 15,66,363 18,40,565
S 08




HI-Tech Imaging Private Limited
Notes forming part of the financial statements

Note 22 Finance costs

Particulars For the year
ended For the year ended
31 March, 2020 31 March, 2019
g .4
(a) Interest expense on:
(i) Other Borrowing Costs
- Directors 80,66,255 85,65,023
Total 80,66,255 85,65,023
Note 23 Other expenses
Particulars For the year
ended For the year ended
31 March, 2020 31 March, 2019
¥ T
Electricity Charges 31,758 35,160
Printing and stationery 65,864 10,505
Sales commission 2,08,107
Insurance 2,09,428 2,25,619
Payments to auditors
- As auditors - Statutory audit 40,000 35,000
Travelling and conveyance (Dircetor's travelling expense) 2,55,892 41,316
Miscellaneous expenses (Refer Note (i) 97,99,203 13,16,128
Total 1,06,10,252 16,63,728
Note (f}:
Partlculars For the year

ended For the year ended
31 March, 2020 31 March, 2019
T i

(i) Payments to the auditors comprises {net of service tax input credit,

where applicable):

Audit Fees 40,000 35,000
Total 40,000 35,000
Details of Miscellaneous Expenses

Advertisement Expenses 32,000 25,200
Bank charges 1,34,058 59,081
Bank Guarantee Exp. 5,813 9,215
Business promotion - 12,500
Courier & Postage Charges 19,429 3,609
Delayed Payment Charges 23,841 -
Discount (3,600} (12)
Exhibition Expenses 4,81,925 2,69,352

(contd.)
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Hi-Tech Imaging Private Limited
Notes forming part of the financial statements

Note (i) (contd.):

’Par‘ticulars

For the year

ended For the year ended
31 March, 2020 31 March, 2019
T 4

Interest on Late Payment of Taxes 9,696 9,125
Internet Charges 13,188 31,188
Labour charges 4,440 1,230
Legal Fees 5 20,000
Loading & Unloading Charges 6,450 6,350
Office/Misc Expenses 2,65,596 1,83,013
Packing Charges (1,426) 14,371
Profession Tax 2,500 -
Professional Fees 4,52,000 77,500
Remuneration to Directors 12,00,000 -
Repairs and maintenance - Factory/Office 37,84,929 -
Repairs and maintenance - Machinery/Car 5,16,008 1,27,537
ROC Filing Fees 3,260 612
Round Off 15 0
Sundry Balance W/off 22,72,096 1,180
Telephone Charges 49,336 36,060
Tender Exp. 15,537 6,213
Transportation Charges 5,12,112 4,23,984
Total 97,99,203 13,17,308
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Hi-Tech Imaging Private Limited
sub-Schedules forming part of the financial statements

Sub Schedule 1

3sZ

Trade pavables As at 31 March, As at 31 March,
RAY. 2020 2019
g (4
Sundry Creditors
Asset Healthcare Div. of Choksi Imaging Limited CR 4,71,912 95,243
Assaciation of NDT Services Organization of India - 1,00,300
Bekay Legal e 20,000
Citi Bank Card 4386 2805 2548 0020 15C - 5,181
First Flight Couriers Ltd . 275
Gamma Solutions 79,705 82,600
Gaurav NDT - 944
Imaging Services And Solutation 40,000 40,000
M.D. Ruparel Clearing Agents Pvt. Ltd. 28,981 42,827
M.V.X-Ray Equipments Co. 7,198 64,900
Mercury Airconditioners Pvt, Ltd. 1,08,573 -
Oserix Sa 1,43,76,187 72,63,815
Sap Trading 91,745 91,745
Shri Nagneshl Interiors 5,85,850 -
Unique Imaging [ Purchase ) 2,61,221 1,89,995
Total 1,60,51,372 79,97,825
Sub Schedule 2
As at 31 March, As at 31 March,
Other Current Liabillties 2020 2019
T T
Statutory Remittances
TODS Payable 5,14,956 2,30,211
VAT Payable - 4,161
GST Payable (18,42,685) (8,82,484)
Total {13,27,729) (6,48,112)
Sub Schedule 3

Other Current Liabllities

As at 31 March,

As at 31 March,

2020 2019
s T
Other payables
(I} Rent Deposit - M/s. Unique Imaging 1,00,000 1,00,000
(i) Advances from Customers (refer note (a} below) 26,58,704 5,213,563
(ili) Retention Money 97,374 =
Total 28,56,078 6,13,563
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Hi-Tech Imaging Private Limited

Sub-Schedules forming part of the financial statements

As at 31 March,

As at 31 March,

Particulars 2020 2019
T e
Note (3):
Detalls of Advances from Customers: e
Ohm NDT Lab 8,41,752 -
Ultra Tech Engineers 3,521 3,521
ECS India {DR) 6,38,170 4,21,050
Abha Enterprise 14,125 -
A-Star Testing & Inspection Pvt Ltd. - 88,992
Gandhl NDT Services 50,000 -
Global Inspection Services 60,000 -
M/S Saisrushti Technical Services 50,000 -
M/S.Sun Industrial Radiography Services 4,20,876 -
Nobel Ndt Services 50,000 -
Real Ndt And Inspection Services 260 -
Terahertz Engineering Services 4,15,000 -
Unique Radiography Services 1,15,000 -
Total 26,58,704 5,13,563
Sub Schedule 4
S hora e pronitaas As 2t 31 March, As at 31 March,
2020 2019
I 4
Provision - Others:
{i) Provision for tax 74,78,000 43,52,000
(ii) Provision for Expenses
Salary Payable 1,16,400 87,467
M. D. Ruparel & Sons (C&F Charges) 41,769 21,968
Commission Payable 2,375 6,779
EXL India 2,997 -
Fundbay Advisory - (4,000)
ISNT . 23,773
JRC Express (Courier Charges) 2,321 -
Telephone Expenses Payable 366 366
Audit Fees Payable 42,750 38,250
Electricity Charges Payable 5,997 7,370
Professional Fees Payable 54,000 47,000
Repair {Motor Car) - Bhavi Motors Pvt Ltd. 24,000 -
Airtel Corpaorate Afc. 2,729 -
Vodafone 9821011113 SKC - 530
AEBC Card 376913762922003 3,636 -
Total 77,77,339 45,81,503
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Hi-Tech Imaging Private Limited

Sub-Schedules forming part of the financial statements

Sub Schedule 5

Other Loans and Advances

As at 31 March,

As at 31 March,

2020 2019
I ¥

Others
Loan to Grass Impex 1,49,44,937 1,52,13,314
Loan to Jayna Packaging Pvt. Ltd. 85,84,775 56,06,576
Loan to Satish 5,40,000 6,70,000
Loan to Vaibhav Gole 2 1,50,000
Loan to Rising Gardens 1,56,707 5,56,707
Ganesh D lagtap HUF 2,50,000 2,50,000

2,44,76,419 2,24,46,597

Sub Schedyle 6

Bal with Gov. Autharities {Adv Tax & TDS)

As at 31 March,

As at 31 March,

2020 2019
g T
Income Tax
F.Y.2017-2018 - 22,00,000
F.Y. 2018-2019 35,72,390 17,00,000
F.Y.2019-2020 35,50,000 -
TDS on Rent
F.Y.2017-2018 = 1,01,500
F.Y.2018-2019 79,000 79,000
F.Y.2019-2020 85,500 -
TDS on Interest
F.¥.2017-2018 - 1,34,143
F. Y. 2018-2019 3,56,156 3,56,156
F. Y. 2019-2020 4,95,307 %
F.Y. 2019-2020 1,600 -
IMAT Credit
F. Y. 2018-2019 10,098,947 10,09,947
91,49,900 55,80,746
Sub Schedule 7
As at 31 March, As at 31 March,
Sundry Debtors more than 6 Months 2020 2019
T k4
Becquerel Industries Pvt. Ltd - 89,286
Bharat Heavy Electricals Limited - 12,30,740
General Manager Ordnance Factory Badmal 72,048 -
Innova Images Pvt Ltd - 5,72,015
leet Inspection Services (1) Pvt. Ltd. - 2,83,877
Om Sai NDT Services 2,22,270 -
Precision Non Destructive Testing 52,197 52,218
R K & Sons 7,68,148 -
Saferad India Private Limited 6,098 -
Sandarpan Traders . 8,54,028
Silver NDT Technologies - 1,20,112
Varun NDT Testhouse - 6,14,879
Total 11,20,761 38,17,154

O\




Hi-Tech Imaging Private Limited

Sub-Schedules forming part of the financial statements

Sub Schedule 8

As at 31 March, As at 31 March,
Sundry Debtors less than 6 Months 2070 3018
% T

Arora Technologies (P) Limited E 33,187
Geecy Apave Private Limited 42,83,645 18,37,375
General Manager Ordnance Factory Badmal 7,73,608 -
Godavari Technical Services 24,072 -
Hindustan Aeronautics Limited 11,82,803 8,49,600
Industrial X Ray and Allied Radiographers (1) Pvt Ltd 39,19,778 24,34,735
Injo Technical Services 2,88,120 E
Innova Images Pvt Ltd 3,21,063 1,90,989
Isgec Heavy Engineering Limited 5,76,347 -
Lalit Pipes & Pipes Ltd, - 25,85,144
Meenakshi Associates (P) Ltd . 40,111
Modern Marketing 82,99,444 34,94,383
M.V.X-Ray Equipments Co. 1,42,601 -
Narmada Technical Services 33,453 -
Prashant NDT Services 11,446 -
Precision Non Destructive Testing 1,83,567 3,13,184
R K & Sons - 7,68,148
Ratnamani Metals & Tubes Ltd, . 4,39,355
S VK ELECTRONICS 1,33,93,215 1,31,76,492
Senior General Manager Ammunition Factory Khadki - 20,82,317
Sumino Tech Inc 11,498 -
TELEDYNE ICM - 4,15,730
Translatlantic Systems 8,888
Total 3,34,44,660 2,86,69,638

Sub Schedule 9

. As at 31 March, As at 31 March,
Advance to Suppliers 2020 2019
T T
Advance to Suppliers

- Gaurav NDT Supplies 75,225 1,12,838
- Rocks & Logs India Pvt.Ltd, - 17,00,000
- Pooja Enterprise 2,00,000 -
- Source Praduction & Equipment Co.In¢ 4,90,480 -
- X Ray Accessories Mfg. Co. 3,59,050 3
Total 11,24,755 18,12,838
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Hi-Tech Imaging Private Limited

Sub-Schedules forming part of the financlal statements

Sub Schedule 10
j As at 31 March, As at 31 March,
Other Operating Revenues 2020 2018
I T
Net gain on foreign currency transactions and translation (other 53,42,621 49,25,095
than considered as finance cost)
Total 53,42,621 49,25,095
Sub Schedule 11
rtErast i As at 31 March, As at 31 March,
el feomme 2020 2019
4 ¥
Interest on Bank FD 19,52,170 9,29,116
[nterest on loans and advances 30,09,104 18,81,709
Total 49,61,274 28,10,825
Sub Schedule 12
Bihern dine As at 31 March, As at 31 March,
er non-operating income 2020 2019
k4 I
Charges for Returning Empty Container - 6,80,000
Commission Received 15,07,808 -
Rental income from investment properties 8,55,000 7,90,000
Insurance Claim 38,220 -
Loading Charges Received e 29,900
Repairing Charges Received 60,000 1,00,000
Sundry Balances Written-back - 24,250
Bad Debts Recovery - 2,85,608
Profit on Sale of Assets 6,55,000 98,38,825
Consultancy Income 20,000 -
Interest on Income Tax Refund 1,63,651
Misc Income 7,339 =
Scrap Sales 45,218 -
Total 33,52,236 1,17,48,583




Hi-Tech imaging Private Limited
Notes forming part of the financlal statements

Related party disclosures

(i)

(i)

(iii)

Names of related partles

Associates
Key Management Personnel {KMP)

Relatives of KMP

Mr. Samir Choksi, Director and Ms. Bindu Choksi, Director

Related parties where control exists but with which no transaction have taken place during the year:

- Company in which KMP / Relatives of KMP can exercise significant
influence

- Companies where Mr. Samir Choksi is Director:

Choksi Imaging Limited

Choksi 8rothers Private Limited

Neelkamal Realtors Suburban Private Limited
Shiva Multitrade Private Limited

Shiva Realtors Suburban Private Limited
Shiva Buildcon Private Limited

Western India Automobile Association
Eterna Realty Private Limited

- Companies where Ms. Bindu Choksi is Director:
Tim Tom Food Products Pyt Ltd

Shreyas Trading Company Private Limited

- Enterprises owned or significantly influenced by key management
- Enterprises where Mr. Samir Choksi is Partner:
Unique Imaging
Choksi Brothers

Innova [nvestment, M/s Choksi Brothers, M/s. Unique Imaging,
Neelkamal realators surbanban Pvt Ltd, in which

Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise
Assoclate Enterprise

Associate Enterprise
Associate Enterprise

Associate Enterprise
Associate Enterprise

Related parties with whom transactions have taken place during the year:

- Enterprises owned or significantly influenced by key management
personnel {KMP) or their relatives

NIL

Note: Related parties have been identified by the Management.
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The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial

Related party transactions

Loans taken and repayment therof ‘Amount in T.)

Year ended Loans taken [ Repayment Interest Amount owed
accrued to related
parties
Key Management Personnel
Mr. Samir Choksi 31st March 2020 27,87,070 | 1,03,65,865 32,73,898 | 3,07,54,376
31st March 2019 -] 1,12,74,803 40,72,698 | 3,50,59,273
Ms. Bindu Choksi 31st March 2020 13,00,000 1,75,934 7,759,081 86,68,542
31st March 2019 5,00,000 2,03,517 6,74,280 67,65,395
Mr. Raj Choksi 31st March 2020 - 9,52,610 5,15,884 50,26,044
31st March 2019 9,60,000 5,77,774 5,74,550 54,62,770
Mr. Jay Choksi 31st March 2020 4,00,000 68,501 4,59,156 50,44,342
31st March 2019 5,50,000 1,68,168 4,27,234 42,53,687
Samir Choksi HUF 31st March 2020 - 2,40,000 20,85,300 1,69,41,670
31st March 2019 7,70,000 3,80,000 18,68,409 1,50,96,370
Priyam Jay Choksi 31st March 2020 - 2,03,195 1,57,478 14,89,574
31st March 2019 14,50,000 6,059 91,350 15,35,291
Remuneration to key managerial personnel {Amount in ¥,
31st March | 31st March
2020 2019
Mr. Samir Choksi, Director 12,00,000 Nil
Ms. Bindu Choksi, Director NIl Nil
Mr. Jay Choksi, Director Nil Nil
Interest paid to key managerial personnel {Amountin ¥.)
Flst March 31st Marchj
2020 2019
Mr. Samir Choksi, Director 36,37,665 45,25,220
Ms. Bindu Choksi, Director 8,65,646 7.49,200
Mr. Raj Choksi, Director 5.73,204 6,38,389
Mr. Jay Choksi, Director 510,173 4,74,704
S K Choksi HUF 23,17,000 20,76,010
Priyam lay Choksi 1,74,976 1,01,500
Purchase & Income from related parties {Amount in .
31st March 31st March
2020 2019
Labour charges to Assethealthcare a div of Choksi Imaging Ltd s 27,39,181 17,06,129
Rent from Unlque Imaging \\f\iﬁ“ AS 10,08,900 |  10,02,400
Purchases from Unique Imaging q,?‘ ‘S'O 13,33,081 9,23,214
5 @)
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HI-TECH IMAGING PRIVATE LIMITED

ANNEXURE FORMING PART OF FORM 3CD - CLAUSE 32

ACCOUNTING RATIOS

1. GROSS PROFIT / TURNOVER RATIO 31/03/2020 31/03/2019
Sales 11,87,45,325.00 9,00,44,022.00
Opening Stock 2,88,46,402.00 1,79,34,005.00
Purchases 9,12,52,759.00 8,87,14,806.00
12,00,99,161.00 10,66,48,811.00
Less :- Closing Stock 2,14,30,899.00 9,86,68,262.00 2,88,46,402.00 | 7,78,02,409.00
GROSS PROFIT 2,00,77,063.00 1,22,41,613.00
GROSS PROFIT / TURNOVER * 100 = 16.91% 13.60%
L |
2. NET PROFIT /f TURNOVER RATIO
Turnover 11,87,45,325.00 9,00,44,022.00
Net Loss as per P & L Afc. 1,26,58,616.00 1,86,95,648.00
Net Profit / TURNOVER * 100 = 10.66% 20.76%
3. STOCK-IN-TRADE / TURNOVER RATIO
Sales 11,87,45,325.00 9,00,44,022.00
Stock in Trade 2,14,30,899.00 2,88,46,402.00
STOCK-IN-TRADE / TURNOVER * 100 = 18.05% 32.04%
For-Chokst-AstaPrivate-timf

= WL

8&1:%@% Signa ;y
\K




