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CIN: l24294MH1992PLC388063 
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENOED AND NINE MONTHS ENDED 31ST DECEMBER, 2022 

(l' in Lacsl 
(lua-ter Endgd Nino Month Ended Yoor Ended 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-43-2022 
Partio.alars Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 3.&2 45.50 58.00 49.12 185.86 246.42 OWrlncome 39.69 52.29 4.2 92.18 101.94 114.46 Tor.llncome (1+21 43.51 97.79 62.20 141.30 287.80 360.88 Expenses 
(al Cost of material consumed 82.16 0.00 10.24 82.76 21.23 I 24.57 (bl Purchases of stoc~· in-trade 0.07 25.63 22.09 25.70 73.40 94.21 (cl Changes in inventories of fin~hed goocs 

\:JOrk~in-progre:ss and stock· in-tradt (78.46) 15.58 (0.201 (62.881 43.18 54.50 (d) E>cise Duty 
(d) Employee benefits and expen>es 6.62 16.50 15.27 23.12 83.51 93.52 (e) Depreciation and amortisation expense 4.12 8.21 4.15 12.33 12.SJ 16.6 (I) Other expenses 41.74 66.23 31.45 107.97 S6.33 125.58 Toltll E)(penses 56.85 132.16 83.00 189.01 320.18 408.99 Profit/(LOis) before e<eeptional and Tax (!· 4) (13.331 (34.37) (20.80) (<17 .70) (32.381 (48.10) Exceptional Items 

Profit Before Tax (5-61 (13.33) (34.37) (20.80) (<17.70) (32.381 (48.10) Tax Expenses 
current 

0.03 ).03 
Deferred (0.88) 5.03 (1.09) 4.15 (3.901 (5.83) Net Profit After Tax (7 -8) {12.<15) (39.40) (19.71) (5 185) (28.53) (42.30) 

OTHER COMPREHENSIVE INCOME 
Items that will not be redasslfied to statement of Profit & t oss 
(i) Remeasurement beni!it of the defined benefit plan~ (2.18) (0.05) (0.05) (2.23) (0.151 (2.97) {ii)Equity Instrument thrcogh othtr comp:e.hensive income 
(ili)Ocferred Tax relatin~ to the above itens (0.65) (0.0 21 (0.02) •(0.67) (0.051 (0.891 

Net fair value loss on inwsrment in equlry lnnruments th"'OUit OCI 
Total OtherComprehen!ive Income!( Lou ) (15.28) (39.46) (19.78) (54.74) (28.731 {4li.l6) Total Comprohansivo tna:~mo (15.28) (39.46) {19.78) (54.74) (ZS.73) (46.16) Paid -Up Equity Share Capito~ I 390 390 390 390 390 390 Bas'c and diluted Eaming1 (0.32) (1.01) (0.51) '(1.331 (0.731 (1.08) 

' Date : 2nd February, 2023 
~ ~ 

For Choksi Imaging Li mited Dbro • l\.•u..,h:2i - ... j 

~ ~ ~ 
\ 

~ ® 



Note!: 

1 The Unaudited Financial ~esults for the quarter and Nine ended on 3!st December, 2022 are in accordance V>ith the Indian Accounting Siandard(lnd AS) notified by the 
Minh try or COrporate Affairs, which are applicab'e to the company for th!actounting periods beginnong arterlst April2017, 
"The Company operates in a single reportable operating segment hence there is no separate reportab)e segmen as per lnd AS 103 'Operating segments· 
The Audit Committee has reviewed these results and the Board of Directors have approved the above results at their meeting 
held on 2nd february. 2023. 
The figures for the cor(ei~din& previous period have ~n regrouptd I reclassified wherever considered necessary to confirm to 
The figures presented In the current period. 
Property, Plant and equipment vttre car ried in the s tiltement or fina r1cla I position prepared under pri!vious GAAP as at 31st March. 2016. Th e company nas 
elected to regards such carrying amount as deemed cost at th~ date of transition l.e .lst April, 2016 
lhis result of the Company is a!soavailabte on the w ebsite of the Compe,y I.e. www.cholcsi\,orfc'.cotn and on BSE website i.e. www. bseindia.com. 

Date :2nd Februar)r, 2023 
Place : Mumbal 

For Choksi Imaging LlrMed 

8JGkF· 
Jay Choksi 
INholetime Director 
(DIN 07151509) 

® 



CHOKSI ASIA PRIVATE LIMITED @) 
(Formerly Kuowu as H1-Tec!J IIUaglllg Pvl. Ltd.) 

Ground Floor. Choksi BhliVIlll >Jchm RoAd & T\miman RoAd. Vile PArle (E). Mumbai- 57 

1'i:.Y www.choksi-asia.com @choksindt@gmnil.com ~ +91 90224-1554-1 

CIN : U93090MH200PTC' l68500 GST No.27AABCH8336A l ZV 

Annexure J 
The financial details and capital evolution of the transferor company for the previous 3 years as per the 
audited statement of Accounts: 

Name of the Company: Choksi Asia Private Limited 
(Amount in crores Rs.) 

As on Nine months As per last 1 year prior 2 years prior to 
period ended Audited to the last the last 

(Audited) Financial Year Audited Audited 
December 31, 2022 Financial Year Financial Year 

2021-22 2020-21 2019-20 

Equity Paid up Capital 0.01 0.01 0.01 0.01 

Reserves and surplus 10.06 9.13 8.03 5.54 

Carry forward losses NA NA NA NA 

Net Worth 10.07 9.14 8.04 5.55 

Miscellaneous Expenditure NA NA NA NA 

Secured Loans NA NA NA NA 

Unsecured Loans 1.78 5.19 6.64 6.80 

Fixed Assets 0.05 0.21 0.26 0.35 

Income from Operations 9.55 15.56 20.50 12.41 

Total Income 9.65 16.09 21.86 13.24 

Total Expenditure 8.71 14.33 18.87 11.97 

Profit before Tax 0.94 1.76 2.99 1.27 

Profit after Tax 0.94 1.34 2.50 0.91 

Cash profit 0.98 1.41 2.60 0.99 

EPS (not in crores) 938.42 1,343 2494 912 

Book value (not in crores) 9,649 9,135 8,040 5,552.30 
Note: The financials should not be more than 6 months old. In such cases additional column may be added to 
provide the latest financials. Please note that for existing Listed Company, provide the last Annual Report and 
the audited I unaudited financials of the latest quarter (were it is due) accompanied mandatorily by the Limited 
Review-Repor-t of-the auditor. 

For Choksi Asia Private Limited 

Jay Choksi 

Director 

Din: 07151509 
Date: April 12, 2023 
Place: Mumbai 
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CIN: U93090MH2007PTC168500 

Choksi Asia Private Limited 

Balance sheet for the period ended 31 December, 2022 

Particulars 

A EQUITY AND LIABILITIES 

1 Shareholders' funds 

(a) Share capital 

(b) Reserves and surplus 

2 Non-current liabilities 
(a) Long-term borrowings 

· (b) Deferred tax liabilities (net) 

3 Current liabilities 

(a) Trade Payables 

.. 

Total outstanding dues of micro enterprises and 

small enterprises 

Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(b) Other current liabilities 

(c) Short Term Provisions 

B ASSETS 

1 Non-current assets 

TOTAL 

(a) Property, Plant & Equipment & Intangible Assets 

Property, Plant & Equipment 

(b) Non-current Investments 

(c) Deferred Tax Assets 

(c) Long-term loans and advances 

(d) Other non-current assets 

2 Current assets 

(a) Inventories 

(b) Trade receivables 

(c) Cash and cash equivalents 

(d) Short-term loans and advances 

(e) Other current assets 

See accompanying notes to the financial statements 

In terms of our report attached. 

For Parikh & Am in Associates 

Chartered Accountants 

FRNo: 107520W 

(A. •. y\.- -c--L. 
(K R Parikh) 

Partner 
Mem No. 036517 

-

TOTAL 

Note No. 

3 
4 

5 

6 

7 
8 

. 

. 

~ 
As at 31 December, 

2022 

1,00,000 
·.-- 10,06,32,823 

10,07,32,823 

1,77,60,210 

1,77,60,210 

64,87,768 

14,45,662 
96,33,422 

1,75,66,853 

(Amount In ~) 

As at 31 December, 

2021 

1,00,000 
8,59,81,452 

8,60,81,452 

5,77,01,716 
15,403 

5,77,17,119 

2,75,00,308 

39,91,750 
85,95,542 

4,00,87,600 

· r-----~-----+----------~ 
13,60,59,886 18,38,86,171 

9 

10 

11 
12 

13 
14 
15 
16 
17 

5,49,210 
3,56,37,510 

7,697 
3,01,77,280 

25,632 
6,63,97,330 

4,23,63,662 
1,53,33,474 

93,17,941 
26,35,561 

11,918 
6,96,62,557 

13,60,59,886 

21,13,281 
3,56,37,510 

4,37,15,064 
2,84,50,510 

10,99,16,365 

4,71,39,395 

1,53,98,836 
36,84,299 
57,21,496 
20,25,780 

7,39,69,806 

18,38,86,171 

For and on behalf of the Board of Directors 

-=-
(Samlr Choksi) "'i' ~RI\1-1)' (Jay Choksl) 

DIN 00049416 ~ ~ ~)} DIN 07151509 
0 1)71, 

Director ~o(" ~Director 

. 1-o o} .--.. 
For Ch~eA~rpffi,ate C · ~ .{0~~ 

Date : 10/01/2023 fkt/ ~' 
Place: Mumbai 

Date : 1w , o I . ~ .e ~ 

CERTIFIED TRUE~~{)() L. 1*( ~~ 
UAulh~ignatory ~~~ 

.1/l"j\, 
-=--



choksi Asia Private Limited 

Statement of Profit and Loss for the period ended 31 December, 2022 

1 

2 

3 

Particulars 

Revenue from operations (Net) 

Other income 

Total revenue (1) 

Expenses 

(a) Purchases of stock-In-trade 

(b) Changes in Inventories of stock-In-trade 

(c) Employee benefits expense 

{d) Finance costs 

(e) Depreciation and amortisation expense 

(f) Other expenses 

Total expenses 

< •• • 

4 Profit I {Loss) before exceptional and extraordinary Items and tax (3- 4) 

5 

6 

7 

Tax expense: 

(a) Current tax expense for current year 

(b) Deferred tax 

Profit I (Loss) for the year (11 ± 13) 

Earnings per share (of· 101- each): 

(a) Basic 

(I) Continuing operations 

(b) Diluted 

(I) Continuing operations 

See accompanying notes to the financial statements 

In terms of our report attached. 

For Parikh and Amin Associates 

Chartered Accountants 

FRNo.: 107520W 

(K. R. Parikh) 

Partner 

Mem No. 036517 
!1. 

Place : Mumbal 

Date : 10/01/2023 . 

-

CIN: U93090MHZ007PTC168500 

Note No. 

18 

19 

20 
21 
22 
9 

23 

._:.· .. 

@!) 
For the period 

ended 
31 December 2022 

9,54,68,191 

10,20,758 

9,64,88,949 

6,53,51,304 
1,18,10,300 

29,56,936 
30,89,377 
3,55,809 

35,40,998 

8,71,04,724 

93,84,225 

(Amount In It) 

For the period 

ended 
31 December 2021 

10,81,45,167 

1,39,170 

10,82,84,337 

11,55,08,727 

(1,93,92,~99) 

28,24,041 

6,66,245 

30,26,028 

10,26,32,443 

56,51,895 

·- 1-----~9~3~,8~4,~22~5~----~56~,5~1~,8~9~5 

938.42 565.19 

938.42 565.19 

For and on behalf of the Board of Directors 

-=-
(Samlr Choksl) ,t- pRiv~,.. (Jay Choksl) 

Director o co Director 

DIN 00049416 ~ ~ J~;N 07151509 

Place : Mumbai 'Yo * <> 
Date : 10/01/2023 --=--



Choksl Asia Private Limited CIN: U93090MH2007PTC168500 

Notes forming part of the financial statements 

Note 3 Share capital 

Particulars As at 31 December, 2022 

Number of 
~ 

shares 

(a) Authorised 

Equity shares of~ 10/- each with voting rights 10 000 100 000 

(b) Issued, Subscribed and fUill£ Paid u12 

Equity shares of~ 10/- each with voting rights 10,000 1,00,000 

Total 10,000 1,00,000 

(I) Details of shares held by each shareholder holding more than 5% shares: 

Class of shares I Name of shareholder As at 31 December, 2022 

Number of % holding In that 

shares held class of shares 

Equltv shares with votlnll rl~hts ... ~-

Blndu Samlr Choksl 4,980 50 

Samir Kanubhal Choksl 4,975 50 

Samlr Kanubhal Choksl HUF 5 0 

RaJ Choksl 10 0 

Kruti Choksi .. 10 0 

Jay Choksi 10 0 

Prlyam Choksl 10 0 

il. Information regarding Issue of shares In last five years 

(a) The Company has not Issued any shares without payment being received In cash. 

(b) The Company has not Issued any bonus shares 

(c) The Company has not undertaken any buy-back. 

Ill D II f Sh h ldl b eta so are o mz )V Promotors 

Promoters Name No of Shares %of Total % of Change during 

Shares the vear 

Bindu Samlr Choksl 4980 49.8 Nil 

Samlr Kanubhal Choksl 4975 49.75 Nil 

Samlr Kanubhai Choksl HUF 5 0.05 Nil 

Raj Choksl 10 0.1 Nil ·:.;;;. 

Kruti Choksi 10 0.1 Nil , .. 

Jay Choksl 10 0.1 Nil 

Priyam Choksi 10 0.1 Nil 

(Amount In ~) 

As at 31 December, 2021 

Number of shares 
~ .. 

1d·ooo 100 000 

-~ 

10,000 1,00,000 

10,000 1,00,000 

.. _; .. 

As at 31 December, 2021 

Number of shares % holding In that 

held class of shares 
-

4,980 49.80 
4,975 49.75 

5 0.05 
10 0.10 
10 0.10 

10 ' 0.10 
10 0.10 
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Choksl Asia Private Limited CIN: U93090MH2007PTC168500 

Notes forming part of the financial statements (Amount In lit) 

N ote 4 Reserves an d surplus -· 
Particulars As at 31 December, As at 31 December, 

2022 2021 

0 - lit lit '"'', 

SyrQius l (Defi!<IU In ~tatement Qf Profit and Loss 
Opening balance 9,12,49,483 8,03,29,557 

Add: Profit I (Loss) for the year 93,84,225 56,51,895 

Add/(Less): Share purchase expenses .~ .... (885) -
Closing balance 10,06,32,823 8,59,81,452 

·. ·- ,,., Total .. -~-· ·,-.. ·,...:··· _.,, -.,.. 10,06,32,823 ..... 8,59,81,452 

-
N ote 5 Long-term b orrowlngs 

Particulars As at 31 December, As at 31 December, 
2022 2021 
~- ~ 

LQans and advances from related earties 
Unsecurep 
- Samlr Choksl 73,498 29,475 

- Blndu Choksl 57,50,822 2,72,72,801 

-Raj Choksl 7,01,092 54,82,809 

-Jay Choksl 4,85,745 51,78,032 

- Samlr Choksl HUF 1,o<i;15,5o9 1,81,52,546 

- Prlyam Jay Choksl 3,33,544 15,86,053 

177 60,210 5,77,01,716 

I 

Total 1,77,60,210 5,77 01,716 . 
N 6T d P bl ote ra e aya es 

Particulars 
,, As at 31 December, As at 31 December, 

2022 2021 
lit lit . , I,, 

Trade payables (Sub Schedule 1) 
-Others 64,87,768 2,75,00,308 

Total 64 87,768 2 75,00,308 

The outstanding of Micro, Small and Medium scale Industrial undertaking has been determined to the extent such 

parties have been Identified on the basis of information available with the company. This has been relied upon 

by the Auditors of the company. There is no claims from suppliers under the interest on delayed payment to 

Small Scale Andlllary Industrial Undetaklng as Informed by the Management. 

Note 7 Other current liabilities 
Particulars 

Other payables 
(I) Statutory remittances (Contributions to PF and 
ESIC, Withholding Taxes, Excise Duty, VAT, Service 
Tax, etc.) Sub Schedule 2 

(ii) Others (Sub Schedule 3) 

Total 

As at 31 D~~~tmber, 
2022 

49,255 

14 45,662 

As at 31 December, 
2021 

1,84,965 

38,06,785 

39,91,750 



Choksl Asia Private Limited CIN: U93090MH2007PTC168500 

Notes forming part of the financial statements (Amount In It) 

N 8Sh II ote ort-term prov s ons - -
Particulars As at 31 December, As at 31 December, 

JY 
2022 2021 

It It 

Provision • Others: 
'·· 

Provision- otners (Provision for Expenses) (Sub 96,33,422 85,95,542 

Schedule 4) 

1,. Total '96 33 422 85 95 542 

'· 
., 

Note 10 Non-current Investments 

Particulars As at 31 December, As at 31 December, 

2022 2021 
It ~ 

·-"" 
Shares of Choksiimaging Limited (949896@ 37.52 FV 10/- each) 3,56,37,510 3,56,37,510 

(Market Value 4,53,57,534/· , Previous Year 4,36,95,216/·) 

'· Total 3 56 37 510 3 56 37 510 
" 

Note 11 Long-term loans and advances 

Particulars As at 31 Q.ecember, As at 31 December, 

2022 2021 

~ ~ 

(a) Advance Income tax- Unsecured, considered 1,17,68, 730 1,19,29,437 

good (Sub Sch - 6) 

(b) Other loans and advances 

Unsecured, considered good (Sub Sch - 5) 1,-7-1,98,861 3,07,89,769 

(c) Balances with government authorities 

Unsecured, considered good (Sub Sch • 6) 

(I) Tax Deducted at Source: 
- - on Rent Income 54,375 1,39,875 

• on Interest Income 9,38,776 8,14,707 
T 

- on Purchases .. J .. ,16,538 41,276 .. 

Total 3,01,77,280 4,37,15,064 

,, ' ~ 

Note 12 Other non-current assets 

Particulars As at 31 December, As at 31 December, 

2022 2021 
~-~ ~ 

Adanl Security Deposit 620 620 

Gem Portal Security Deposlte 25,012 25,012 

Share Escrow A/c - 2,84,24,879 

Total 25,632 2,84,50,510 

Note 13 Inventories 

Particulars As at 31 December, As at 31 December, 

2022 2021 

Stock-In-trade (acquired for trading) 4,23,63,662 

Total 4,23;63,662 



Choksl Asia Private Limited 

Notes forming part of the financial statements 

Note 14 Trade receivables 

Particulars 

.: 

Trade receivables outstanding for a period exceeding 

six months from the date they were due for payment 

Unsecured, considered good (Sub Schedule 7) 

Total 

N 1SC h d h I I ote as an cas equ va ents 

Particulars 

. 
(a) Cash on hand 
(b) Balances with banks 

- In current accounts 
- Margin Money on Bank Gurantee 
- Fixed Deposits with Bank of Baroda 

Total 

Note 16 Short-term loans and advances 

Particulars 

Balances with government authorities 
Unsecured, considered good 

(i) GST Refund 
(II)TCS@ 1% 

Interest receivable 

Prepaid Expenses 

.. Total 
~ 

Note 17 Other current assets 

Particulars 

Advance to Suppliers 
(Sub Schedule 8) 

Total 

.. 

:· 

CIN: U93090MH2007PTC168500 

(Amount In ":) 

~ -.. · 
As at 31 December, As at 31 December, 

2022 2021 
-: -: -

'" " 
" 

1,53,33,474 1,53,98,836 
··~ 

1,53,33,474 1,53,98,836 

'' ,., .. ~, .... 

As at 31 December, As at 31 December, 

2022 2021 
~ ~ ·-

1,39,161 1,04,724 

21,01,839 9,99,259 
29,61,724 25,80,316 
41,15,217 -

9317,941 36 84.299 

As at 31 December, As at 31 December, 
2022 2021 

-: ~ 

·- ... 

26,35,561 56,55,839 
- 31,000 

- 9,043 
·• 

- 25,614 
~ 

26,35.561 57,21,496 

As at 31 December, As at 31 December, 

2022 2021 

11,918 20,25,780 

11,918 20,25,780 



Choksl Asia Private Umlted 

Notes forming part of the financial statements 

Note 18 Revenue from operations 

Particulars '' 

I• 
. c-

~ 

(a) Sale of prbducts 

(b) Other operating revenues (Sub Schedule 9) 

Total 

Note 19 Other Income 
Particulars 

(a) Interest Income (Sub Schedule 10) 

(b) Other non-operating Income (net of expenses diref tly attributable 

to such Income) (Sub Schedule 11) 

Total 

N ZOCh ote I I k d anges n nventor es o stoc -in-tra e 

Particulars 

Inventories at the end of the vear: 

Finished goods 

lnventQrl!;lS at th!il beginning of the l£ear: 

Finished goods 

Net (Increase) I decrease 

Note 21 Employee benefits expense 

Particulars 

-
Salaries and wages 

Staff welfare expenses 

Total 

Note 22 Finance costs 
Particulars 

(a) Interest expense on: 

(I) Other Borrowing Costs 

- Directors 

Total 

CIN: U93090MHZ007PTC168500 

(Amount In ~I 

-
For the period For the period 

ended 31 December, ended 31 December, 
.. 2022 2021 

~ ~ 

. 9,45,24,266 10,62,56,785 

,~43,925 18,88,382 

9,54,68,191 10,81,45,167 

For tile periOd For the period 

ended 31 December, ended 31 December, 

2022 2021 

~ ~ 

9,36,734 1,39,170 

84,024 -

10,20,7S8 1,39,170 

·-
For the period For the period 

ended 31 December, ended 31 December, 

2022 2021 

II: II: 

4,23,63,662 4,71,39,395 

4,23,63,662 •. 4,71,39,395 
'-

5,41,73 962 2 77,46,796 
5 41,73,962 2 77,46,796 

1,18,10,300 (1,93,92,S99) 

For the pe!lod For the period 

ended 31 Diicember, ended 31 December, 

2022 2021 

lit lit 

28,70,000 27,99,692 

86,936 24,349 

29;56,936 28,24,041 

30,89,377 

30,89,377 



... ;~ 

Choksl Asia Private Limited 
CIN: U93090MHZ007PTC168SOO 

Notes forming part of the financial statements 
(Amount In Ill:) 

N 230 h ote t er expanses -
Particulars 

For the per1oa For the per1oa 

ended 31 December, ended 31 December, 

2022 2021 

.'.. 
Ill: Ill: 

Electricity Charges 
51,745 2,57,000 

Printing and stationery 
31,418 92,917 

Insurance 
1,88,741 2,43,082 

Pal£m~:nt~ 12 !!!.!~ltor~ 
• As auditors • Statutory audit 

, ..;' 19,100 . 

Property Tax - 2,891 

Travelling and conveyance (Dircetor's travelling expense) 1,94,210 1,11,568 

Miscellaneous expenses (Refer Note (I)) 30,55,784 23,18,570 

,<'I 
Total 35 40,998 30,26,028 

'-

Note (1): 
Particulars For th41_perlod For the period 

ended 31 December, ended 31 December, 

2022 2021 

Ill: Ill: 

(I) Payments to the auditors comprises (net of service tax Input credit, 

where applicable): 

Audit Fees 
19,100 -

Total 
. ...!· 19,100 -

Details of Miscellaneous Expenses 

Bank charges 
' 72,078 92,142 

Business promotion 
34,628 31.155 

Courier & Postage Charges 17,371 14,098 

Exhibition Expenses 5,08,121 -

Interest on Late Payment of Taxes (4,790) 1,749 

Internet Charges 
__ ... 7,700 69,579 

Loading & Unloading Charges 4,190 2,040 

Loss on Sale of Assets-Motor Car 1,21,691 -
Office/Mise Expenses 3,52,409 8,68,807 

Packing Charges - 4,810 

Professional Fees 2,32,885 4,52,500 

Repairs and maintenance - Factory/Office 11,17,522 3,44,714 

Repairs and maintenance • Machinery/Car 2,57,351 2,75,641 

ROC Filing Fees - 300 .. 
Round Off 

6 (8) 

Sundry Balance W/off 14,060 (30,923) 

Telephone Charges 10,965 8,755 

Tender Exp. ' 18,000 142 

Transportation Charges 2,35,135 1,83,070 

VAT Due 
56,462 . 

Total 30,55,784 23,18,570 

·- ~R~ 
'%.- ~ct.. ~ 0 ' ~i .-¥; ---=-

'!Pr>-MlN ~'~s.r. 
~ 0(' ~.., C>~ 

* 



Choksi Asia Private Limited CIN: U93090MH2007PTC168500 ~ · 
Sub-Schedules forming part of the financial statements (Amount In II!} 

Sub Schedule 1 

Trade payables 
As at 31 December, As at 31 December, 

- 2022 2021 
t ~ . 

Sundrv Creditors 
ll 

Anvl Enterprises 45,902 . 
Arora Technologies (P) Limited( Purchase) . 

"' 
59,000 

Asset Healthcare Div. of Choksi Imaging Limited CR 1,31,033 . 
Baker Hughes Digital Solutions GmbH . 1,67,39,000 

Diamond Plastics 
. 5,145 

Fed ex Securities Private Limited . 2,27,500 

Fibro Plast India 
. 4,718 

Gamma Solutions . 82,600 

Geeta K Sheth . . 8,850 

Imaging Services and Solution . 40,000 

Jayna Packaging Pvt. Ltd, . 6,97,984 

Mercury Alrconditloners Pvt. Ltd. 
:_; ... 6,254 

OSERIX SA 51,67,807 91,62,615 

S.M.Enterprlses 
. 3,600 

sarexpress Private Limited 8,010 11,788 

Source Production & Equlptment Co. INC (USD) 10,25,237 . 
Sunjeet Communication Private Limited . 1,48,675 

Tavat Ingenious Products Private Limited . 18,300 

TELEDYNE ICM '· 
. 431 

ll Unique Imaging ( Purchase ) 1,09,~~~ 2,69,379 

X Ray Accessories Mfg. Co. 4,720 

YESCRM 
. 9,750 

Total 64,87,768 2,75,00,308 

. 
Sub Schedule 2 

Other Current Liabilities 
As at 31 December, As at 31 December, 

2022 2021 
II! ·- II! 

Statutorv Remittances 

TOS Payable 18,461 1,46,358 

TCS Payable 30,794 38,607 

Total 49,255 1,84,965 

' 

Sub Schedule 3 

Other Current Liabilities 
As it 31 December, As it 31 December, 

2022 2021 
II! II! 

Other payables 

(I) Advances from Customers (refer note (a) below) 12,99,033 36,85,211 

{II) Retention Money 97,374 97,374 

(iii) Security Deposit· Wayne Pharmaceuticals LLP . 24,200 . _ .... 

I• 
Total 13,96,407 38,06,785 



' 

Choksl Asia Private Limited 

Sub-Schedules forming part of the financial statements 

Sub-Schedules forming part of the financial statements 

Particulars 

i, 

Note (a): 
Details of Advances from Customers: 
A P Inspection Services 
Asco Industrial Corporation 
Becquerellndustrles Pvt Ltd 

I· Castech NOT Services 
Creative NOT Services 
ECS INDIA (OR) 
Gmm Pfaudler Limited. 
HI Tech Radiographic Inspection Services 
Indus NOT & Heat Treaters 
lnterocean Shipping Co. 
Krishna Technology 
KSB limited 
META LAB 
Narmada Technical Services 
NOT Systems Private Limited 
OHM Inspection & Engineers Private l imited 
Process Construction & Technical Services Pvt Ltd 
5 And P NOT Services 
Sal NOT Inspection Services 
Sandarpan Traders 
Sclentech Services 

I• Sievert India Private Limited 
Star NOT Services 
Swaraj Technical services 
Terahertz Engineering Services Private limited 
Varun Ndt Test House 

Total 

Sub Schedule 4 

Short-term provisions 

Provision · Others: 
(I) Provision for tax 

(II) Provision for Expenses 
Adanl Electricity Mumbal Ltd (Choksl Bhuvan) 
Ad ani Electricity Mumbal Ltd (Garden Light)_New 
Adani Electricity Mumbal Ltd (SKC) 
AEBC CARD 376913762922003 
Citl Bank Card 4386 2805 2548 0020 JSC 
Commission Payable 
Custom Duty Payable 
EXLINDIA 
Khodiyar Fabricator 
Mass Logistics Pvt. ltd. 
MTNL 
Net Salary Payable 
Parikh & Amin Associates 
Prasant logistics 
Sandeep Mistry 
Vodafone 9821011113 SKC 

Total 

CIN: U9'3090MH2007PTC168500 

(Amount In ~) 

As at 31 December, As at 31 December, 
2022 2021 

It It 

._!· 

. 30,000 

.. 75,000 50,000 
50,000 . 

. 12,99,920 

. 1,38,475 

. 67,270 
2,12,392 1,56,669 

. 50,000 
, _ ... 

71,379 
. 49,999 

3,89,400 . 
. 1,15,114 

1,88,955 . 
1,27,440 . 

. 10,00,000 

. 2S,OOO 
1,88,955 . 

'· ~~ 76,669 
50,000 1,51,969 

. 45,000 

. 1,57,434 
293 293 

20 20 
. 50,000 
. 1,50,000 

16,578 . 
'· 

12,99,033.28 36,85,211.20 

As at 31 December, As at 31 December, 
2022 2021 
~ ~ 

. .:..-
91,97,500 85,06,000 

3,270 
1,370 
1,380 

2,860 
(2,24,130) 

2,37.5· 2,375 
1,486 

S,994 
1,33,947 (1,33,947) 

3,028 15,519 
361 

2,89,066 3,05,000 
31,500 
4,400 

81,000 
·-· (1,391) 

96,33,422 85,95,542 



Choksl Asia Private Umlted 

Sub-Schedules forming part of the financial statements 

Sub ScheduleS 

Other Loans and Advances 
• 

Q1hm 
Loan to Grass lmpex 
Loan to Jayna Packaging Pvt. Ltd. 
Loan to Satlsh 
Loan to Nllesh 
Loan to Rising Gardens 
Ganesh D Jagtap HUF 
Prakaash Sevantilal Shah 

Sub Schedule 6 

Bal with Gov. Authorities (Adv Tax & IDS) 

lneome!Jx 
F. Y. 2019-2020 

F. Y. 2020·2021 
F. Y. 20il·2022 
F. Y. 2022·2023 

TDSon Rent 
F. Y. 2019·2020 
F. Y. 2020·2021 

IDS on Interest 
F. Y. 2019·2020 

F. Y. 2019·2020 
F. Y. 2020·2021 
F. Y. 2021·2022 
F. Y. 2022-2023 

IPS on Purchases 
F. Y. 2020·2021 

F. Y. 2021·2022 
F. Y. 2022·2023 

Sub Schedyle 7 

Sundry Debtors 

Castech NOT Services 
Gammatec NOT Supplies Soc ltd 
Gaurav NOT Supplies 
Geecy Apave Private Limited 
General Manager Ordnance Factory Bad mal 
Godavari Technical Services 
Government of India Department of Atomic Energy 
Government of India Department of Space LPSC 
Hitech NOT Systems 
liS NOT And Allied Services Pvt. Ltd. 
Industrial X Ray and Allied Radiographers (I) Pvt Ltd 

lnjotech India Private Limited 
lnnova Images Pvt Ltd 
Inspection Technology 
Integrated Inspection Systems 
International Radiography Services 
M.V.X·Ray Equlpments Co. 
Metmech Radiographic Inspection Pvt Ltd 

Modern Marketing 
Munitions India limited Ordnance Factory Chanda 
Narmada Technical Services 

' 

·-

CIN:U93090~H2007PTC168SOO 

As at 31 December, 
2022 
~ 

~ ... 
63,57,379 

., 1,04,74,775 

2,10,000 

1,00,000 
1,56,707 

. 

. 
1, 72,98,8'6'1 

As at 31 December, 
2022 
~ 

~~ .. 

55,18,730 

.. 45,00,000 
17,50,000 

. 
54,375 

· ~ 

. 

. 
3,17,800 
5,40,267 

80,710 

293 
41,599 
74,646 

1,28,78,419 

As at 31 December, 
2022 

3,39,225 

50,225 
22,24,619 

72,048 
63,720 

1,25,97..4-

47,526 

26,16,825 
69,13,804 

4,42,500 
1,85,378 

. ·-

8,91,101 

~~~· 

(Amount In ~) 

As at 31 December, 
2021 
~ 

1,16,17,396 
8S,84,775 

2,00,000 
. 

1,56,707 
2,50,000 

99,80,891 

3,07,89,769 

As at 31 December, 
2021 
~ 

29,22,697 

54,06,740 

36,00,000 
. 

85,500 

54,375 

4,95,307 

1,600 
3,17,800 

. 

. 

293 

40,983 
. 

1,29,25,295 

~ 

As at 31 December, 
2021 

1,473 
50,225 

10,05,929 
72,048 

59,968 
1,24,520 
1,06,200 

27 

47,526 

21,73,719 
69,37,749 

1 
1 

45,519 



' 

Choksl Asia Private Limited CIN: U9~090MH2007PTC168500 

Sub-Schedules formlnc part of the financial statements 

NOT Division 
NOT Systems Private Limited 
Nlmay NOT Services 
Nobel NOT Services 
Nuclear Power Corporation of India ltd 
Om Sai NOT Services 
Prashant NOT Services 
Precision Non Destructive Testing 
Prism Ndt Services 
R K &Sons 
Ratnamanl Metals And Tubes Limited 

S V K Electronics 
Sclentech Services 
Shree Sadguru Enterprise 
Sigma Inspection And Testing Pvt Ltd 

Total 

Sub Schedule 8 
., 

Advance to Suppliers 

Advance to Suppliers 
Asset Healthcare Olv. of Choksllmaglng Limited CR 

EXLINOIA 
IPR Law Associates (Mumbal) 
Pooja Enterprise 
Rashi Peripherals Private limited 
Renentech Laboratories Pvt Ltd 
Source Production & Equlptment Co. INC (USD) 
Tavat Ingenious Products Private Limited 

Total 

Sub Schedule 9 

Other Operating Revenues 

Net gain on foreign currency transactions and translation (other 

than considered as finance cost) 

Total 

Sub Schedule 10 

Interest Income 

Interest on Bank FO 
Interest on loans and advances 

Total 

Sub Schedule 11 

Other non-operating Income 

75,000 
1,687 

628 
5,900 
59,~ 
96,759 
11,446 

. -
9,912 

2,20,661 
67,707 

2,35,713 
5,73,816 

2,~_:~ 

1,53,33,474 

As at 31 December, 
2022 
~ 

·~ 

. 

. 
1,008 
. 

1,751 
5,109 

. 
4,056 

11,918 

As at 31 December, 
2022 

"! ·-
9,43,925 

9,43,925 

As at 31 December, 
2022 

"! 

2,20,405 
7,16,329 

9,36,734 

·-

As at 31 December, 
2022 

Insurance Claim 84,024 

Total 84,024 

(Amount In ~I 

6,00,000 
. 
. 

5,900 
. 

47,270 
11,446 

1,69,497 
. 

7,68,148 
. 

2,35,713 . 
. 

4,130 

1,53,98,836 

As at 31 December, 
2021 

II: 

2,64,000 
1,467 

2,00,000 
17,759 

756 
15,41,799 

. 

20,25,780 

As at 31 December, 
2021 

"! 

18,88,382 

18,88,382 

As at 31 December, 
2021 

"! 

-
1,39,170 

1,39,170 

As at 31 December, 
2021 



.Cholcsi Asia Private limited CIN: U93090MH2007PTC168SOO 

Notufonning part of the financial statements 

Note 9 Fixed assets 
.. -

Tan clble assets 
Usefutl Ufe Gross block 

.. 

~lance Additions Disposals Balance 

as at as at 

1April.2022 31 December, 

2022 

~ 'I: II: ~ . 
1 MotorCar 6 59,58,474.00 - 21,00,000.00 38,58,474.00 

z Attenden<:e Machine 15 5,084.00 - - 5,084.00 

3 Computers 3 1.47.665.88 - . 1,47,665.88 

4 Furniture & Fixture 10 49,780.00 ' - . 49,780.00 

5 Mobile 5 2,03,562.90 - . 2,03,562.90 

6 Office Equipment 5 12,881.36 - . 12,881.36 

7 Air Olnditloner 5 5,48.307.00 43,906.24 - 5,92,213.24 

Total 69,25,755.14 43,906.24 21.00,000.00 48,69,661.38 

-:::;,. "(;) c_/\,---1' 

i! I, !, i, 

. Accumulated depredation 

Balance Oe!"'eciation I DeponSale 

as at amortisation 

1April,2022 expense for the 
period 

II: II: 'I: 

44,49,871.00 2,01,146.00 8,58,309.00 

4,083.00 725.00 -
56,465.00 16,001.()() -

7,605.00 3.547.00 . . 
83,939.00 49,600.00 . 

6,476.00 1,835.00 -
2,14,512.00 82,955.00 -

48,22,951.00 3,55,809.00 8,58,309.00 

frt~· 

i~ (( 

Balance 
as at 

31 December, 

2022 

'I: 

37,92,708.00 
4,808.00 

n,466.oo 
11,152.00 

1,33,539.00 

8,311.00 

2,97,467.00 

H,20,451.00 

ir 

As on 31 December, 2022 

· (Amountln ~) 

Net b lodc 

Balance Balance 
as at as at 

31 December, 31 Mardi, 2022 

2022 

'I: . . 'I: 

65,766.00 15,()8,603.00 

276.00 l.OOl.OQ 
75,199.88 91,200.88 

.38,628.()() 42,175.00 

70,023.90 1,19,623.90 

4,570.36 6,405.36 : 

2,94,746.24 3.33,795.00 I 

_I 
5,49,210.38 21.02,804.14 

l ' 
I 

® 



O.oksi Asia Private Umited 

Notes forming part of the financial statements 

. Note 9 Fixed assets 

Tangible assets 
Uoefulllife 

.:[ 
' 

1 

1 MotorCar 6 

2 Attendence Machine 15 

3 Computers 3 

4 Furniture & Fixture 10 

5 Mobile 5 

6 OffiCe Equipment 5 

7 Air Conditioner 5 

Total 

5~~. ~-" 

Balance 
as at 

1Aprl~ 2021 

I ., 

II( 

59,58,474.00 

5,()84.00 

67,372.88 

49,780.00 

1,41, 700.18 

12,88136 

5,05,526.00 

67.40,818.42 

CIN: U93090MH2007PTC168SOO 

Gross block 

Additions Disposals Balan ce Balance 

as at as at 

31 December, 1Aprll,2021 

2021 

II: II( II( ~ 

- - 59,58,474.00 39,48,552.00 

- - 5,084.00 3,117.00 

80,293.00 - 1,47,665.88 35,130.00 

- - 49,780.00 2,876.00 

61,862.72 - 2,03,562.90 38,450.00 

- - 12,881.36 4,029.00 

42,781.00 - 5,48,307.00 1,14,075.00 

1,84,936.72 - 69,25,755.14 41,46,229.00 

i, 

Accumulated depreciation . 
Depredation I Dep on Sale Balance 

amortisation as at 

e~epense for the 31 December, 

period 2021 

II( II: II( 

5,38,489.00 - 44,87,041.00 

725.00 - 3,842.00 

16,001.00 - 51,131.00 

3,547.00 ~ 6,423.00 

31,228.00 - 69,678.00 

1,835.00 - 5,864.00 

74,420.00 - 1,88,495.00 

6 ,66,245.00 48,12,474.00 

CERTIFIED I i , _ .. :>~} 

For Choksi Asia Private Limited 

3'1 ~~· 
Authorised Signatory 

i . ( '" 

As on 31 December, 2021 

(Amount In ~) 

Netblod< 

Balance Balance 

as at as at 
31 December, 31 March, 2021 

2021 

~ ~ 

14,71,433.00 20,09,922.00 

1,242,00 1,967.00 

96,534.88 32,242.88 

43,357.00 46,904.00 

1,33,884.90 1,03,250.18 

71J1736 8,85236 

3,59,812.00 3,91,451.00 

21,13,281.14 25,94,589.42 I 

l, 

'l 

i, 

® 
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{F'orm.er()f knOWII as 11~Tf:Cii IM.I\GINCii 1-'R!VA'tf LIMITED) 

Mumb;;ti 

Vaur I)Jr!.'cto(:; have lliCa!.u~ en :.ul:rmittms th~ir 14'• Annual Report of the Compuuv 

toge1tnt:r wllh the Audlted Statem~nts of Accourn.s fo1· the year ended :n't Marcn, .!022. 

J r~:.ult.s ot vour r.:orni>Dny are ~ven m the t:Jble belo\•,•: 
,~mt. in Li'!c~ 

~----------~--------------------------·~--------------------~--~ 

I
• fmnndaJ Yc•n Ended 
.2!fo3ii.02i -r- ·31!-o-3t_2_oz_l __ -~J 

j l..SS6 2,049 

Particulars 

Other Income ._ 52 137 

Totallncom~ 
l,GOS 2,186 

Provf!lfOii for Oepre tiCJtion I AmoniZ11tion 7 10 

Prohl}(loss) .1hcr O~prC!d:.ttion anc tl~forc Provi!.ion 176 299 

~~ 
. 

~~~~--------------------------~----~------------r-----~
~--~ 

le~s· Provi:.ion for Income Ta)( i10d MAT Cr~dit 42 ' 50 

llnc1udiJ"'g for t!arlier years) ' 

l~ss: Pwvision1or Defer red ia); Nit (1) 

Nt:H Pt 01tt/{L oc;).' AftP.r Tax 13.¢. 249 

.. llwvlout> yll!.,.''<i f4f;lJn~s havi! bet~ ll rl.!grttHfJ~d / t earranr.~rt wh·t~re~o·er n~t:essJry 

DIVIDEND: 

fh~ Oo~rd or Oirectors c:lo oot rt:commcncl pnyment of dlv1dend on th.: (quity Sh~rr:> of the 

Comr><lllY for the iinanCt..il YIJ!l! enued 3'111 tl.l<H·ch, 2022. 

TRANSFER _OF UNClAIMED L U~PAID AI\1P.Q.NT TQ_I~E~TO~ EDUC~N AND 

PROTECTION FUND: -- -
Your Cornpanv do uot hilve any f•Jnds as tontt'mplated uodPr SPction 125 of lt1e Act 'vin0 

unpo1d 01 und.l•mcd whlch w~:rt! require1:1 to be tmnsters ~J to Investor Euucation and 

~rotcc.\ion f.c.Jnd ( IEP~ 1-
For Choksi Asia Private Limited 

&;~~· . 
Authorised Signatory 
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MATERIAL CHANGES AND COMMITMENT IF ANY -~FFECJJNG THE FINANCIAL POSITION OF 
THE COMP...8NY_..QCCURRED BETWEEN THE_E.ND OF THE FINANCIAL YEAR TO WHICH THIS 
FINANCIAUTATEMENTS RELATE AND THE DATE .OLTI:IE_Rt;.PORT: 

No material changes and commitments affecting the financial posit ion of the Company 
occurred between the end of the financial year to which these financial statemen ts relate 
and the date of t his report. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF 
THE COMPANIES ACT, 2013: 

Disclosure on particulars relating to loanll, guarantees or Investments made under Section 
186 of the Companies Act 2013 is provided in financial statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES: 

All related par ty transactions that were entered into during the financial year were on arm's 
length basis and were in the ordinary course of the business. There are no materially 
significant related party transactions/ contract or i'!rrangements entered into by the 
Company with related parties referred to m SLJb-section (1) of section 188 of the Companies 
Act, 2013 during the year under review hence the disclosure showing particulars in Form 
No. AOC -2 Is not required and docs not form part to this report. 

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: 

During the year company purchased shares of Choksi Imaging Limited ln an open offer. The 
total shares purchased are 949896 {i.e. 24.36%). Pursuant to the provisions of Companies 
Act it becCJme the associate Company. 

The Company does not have any Subsidiary or Joint venture Company. 

Pursuant to Rule 8(1) of the Companies (1\ccounts} RL.Ies, 2014, a separate section reporting 
performance and financial position of a company's subsidtary or -;ubsidiar ies, associate 
company or companies and joint venture(s) is furnis~ed in Annexure I and attached to this 
report. 

CHANGE IN THE NATURE OF BUSINESS: 

There has been no change in the Nature o f Business during the year unuer review. 

DEPOSITS: 

Your Company has neithe r accepted I renewed any deposits from public during the year nor 
has any outstanding Deposits in terms of Section 76 of the Companies Act, 2013. 

~ (1.~. 
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As on 31st March, 2022, the issued, subscribed and paid up share capital of your Company 
stood at Rs. 1,00,000/- (Rupees One Lac only}, comprising 10,000 (Ten Thousand) Equity 

shares of Rs. 10/- (Rupees Ten each). 

The company has not issued shares wit h diffcrcnti <:~ l voting rights or granted any stock 
options or issued any sweat equity or issued any Bonus Shares. Further, the Company has 
not bought back any of its securjtles during the year under r(lview nnd hence no details I 
information invited in this respect. 

INTERNAL FINANCIAL CONT~OLS: 

The internal f inancial controls w ith reference to the Financial Statements are commensurate 
with the size and nature of business of the Company. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM; 

There has been no change in the Board of directors during the year 

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE Y'EAR UNDER REVIEW: 

During the financia l year under review, the Company had 7 (Seven) Board Meetings on 
10.04.2021, 02.06.2021, 05.06.2021, 15.09.2021, 29.09.2021, 20.12.2021 and 21.0:u.o22. 
The details of attendance of each Director at the Board M eetings are as follows: 

Name of Director No. of Meeting I 
Attended 

~---

Samir Choksi 7 
Bindu Choksi 7 

I Jay Choksi 7 

DIRECTORS RESPONSIB!!J.IY..~TATEMENT: 

l n accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Boa rd 
hereby submit its responsibilit v· Statement:-

(a) In the preparation of the annual accounts, the applicable accounting ~tandards had been 

followed along with p roper explanation relating to mat erial departures; 

(b) the directors had se lected such ilc.counting policies and applied them comistently and 

made judgments and estimates that are reasonable and prudent so as to give a t rue and fair 
view of the state of affairs of t he companv at the end of the financia l year and of t he profit 
and loss of the company for that period; 

th (){· 
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(c) the directors ht1d taken proper and sufficient cJrc for the mnintenance of adequate 
accounting records in accordance with the provi'iions of this Act for safeguarding the assets 
of the company and for prevent ing und detecting fraud and other irregulurities; 

(d) t f1e directors had prepared the annual uccounts on a going concern basis; and 

(e) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operat ing effectively. 

DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF COMPANIES ACT, 2013: 

The status of the Company being a Private limited Company, the provision related to: 

A. Appointment of Independent Director {Sect1on 149), 
B. Formation of Audit Commit tee (Sec. 177), 
C. Formation of Nomination and Remuneration Committee {Section 178}, 
D. Undertaking formCJI Annual Eva luat ion of the Board and !hat of its committees and 

t he Individual Director 
E. Undertaking Secreta rial Aud1t {Sect ton 204) 

are not applicable to the Company and hence no comment is invited in this regard. 

VIGil MECHANISM: 

In view of limit of borrowings of the Company and considering the fact thnt the Company 
does not accept deposit, the provisions of Section 177 of the Companlc~s Act, 2013 read with 
Rule 7 of the Companies (Meet ings of the Board and its Powers) Rules, 2013 relating to 
establishment of vigil mechanism is not applicable to the Company. 

STATEMENT CONCERNING DEVELOPME!'JT AND IMPLEMENTATIO\"J OF RISK 
MANAGEMENT POLICY OF THE COMPANY: 

The Company has in place a mechanism to identi fy, assess, evaluate, monitor and mitigate 
various ri~ks to key bus1ncss objectives. MaJor ns!<s identified by the businesses and 
functions are systematk.ally addressed through mitigating actions on a continuing basis. 

CORpORATE SOCIAL RESPONSIBILITY: 

Considering the turnover, net worth and profitability o f the Company, the provisions of 
Section 135 of the Compunies Act, 2013 and the Companies (Corporare social Responsibilit y 
Policy}, 2014 are not applicable to the Company. 
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M/s Parikh & Amin Associates, Chartered Accountants (FRN 107520W), were appointed 
as Statutory Auditors for a period of 5 (Five) years in the Annual General Meeting held on 
25th September, 2020 (for the period 2020-21 till 20211-25). 

EXPLANATION _ OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 
REMARKS OR DISCLAIMERS MAQE BY THE AUDITORS: 

There were no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The comments by the auditors in their report read along w1th information and 
explanation given in notes to accounts are self-explanatory and do not call for further 
explanation. 

COST AUDITORS 

The Cost audit is not applicable to the Company. 

DETAILS OF FRAUD: 

There were no trauds which are reported to have been committed by employees or officers 
of the Company. 

DETAILS OF SIGNIFICANT A}JD MATERIAL ORDERS PA~SED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S 
OPERATIONS IN fUTURE: 

There was no material orders passed by the judictal or quasi Judicial Authonty whtch affects 
the Going Concern Status of the Company during the year under review. 

ANNUAL RETURN: 

Though the Compnny has a website, www.ramyaimpex.in, the same Is not maintain~d 
regularly and hence the Annual Return of the Company as requ ired to be placed on its 
website in terms of the recent Notification dated 05/03/2021 read with Companies 
(Management and Administration) Amendment Rules, 2021, has not been placed. 

The company is not havine any web site, so publication of Annual Return is not applicable to 
the Company 
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~ON~EftVA TfQJJ'.:-Q!...~ttEBGY, T!:CHNp LOGY ABSORPTION •. f,OB.EIGN EXt.Ht!.NGg_~ARNINGS_ 
AND OUTGO: 

(AJ CQNSfRVA:riON OF EI\IF.RGY AND TfCHNotOGY AElSORPTION: 

ConsidG-rlns; th~ naturr~ of activities being t;lrriad on bv the Company. 1t Is not mar.dato1yto 
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The, Cotnf1ili'IY thrtv~$ to i.m prove;:, opltmlii:t: o.-d mu n aee co~ ts through usase cf techn,olc~y 
ws per bt1slne$), cvclc!i mld need-,. 
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Form AOC-1 
(Pursuant to fi rst proviso to sub-section (3) of section 129 read with rule 5 of Companies 

(Accounts) Rules, 2014} 
Statement containing sa lient features of the financial statement of subsidiaries/associate 

companies/joint ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 

Name of associates/ JeiRC: )JeAl:t:tr~s Choksi lm<Jging Limited 

l. latest audited Balance Sheet Date 31.03.2022 

2. Shares of Associate/Joint Ventures held by the company 
on the year end 

No. of shares 9,49,896 Shares 

Amount of Investment in Associates/..JointJJe~ 3,56,37,510/-

- -Extend of Holding% 24.36% 

3. Description of how I here is significant influence More than 20% ownership of 
the company 

---Reason why the t:~ssociate/.Jomt VentbFe!> is not consolido.ted Investment is recorded a::. per 

AS-23 reouiremenl 

4. Net worth attributable to sharehoiding as per latest 10,54,64,640 
audited Balance Sheet 

5. Profit/Loss for the yeill 

I. Considered in Consolidation 1,31,62,503 

il. Not Considered in Consolidation 

$ .. ~ , c-Ac:-" 
~ ~ .• c_\....c> ?" ~ ....... -~t....A. ~ • <::;;:. 

1<. R. Parikh SAMIR CHOI<SI • .) BINDU CHOKSI 
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fNDEPENDENT AUDITOR'S RF.PORT 

TO THE M.EMBF.RS OF Choksi Asia J)yt. Ltd 

Report on tile Audit ot' the Standalone Finun~ial statements 

Opinion 

Assor.tates 

We have audited tl1e accompanying Standalone financ ial statements of Cboksi Asia Pvt. Ltd (the "Company''), which comprise the standa lone Balance Sheet as at March 3 1, :2022. the standalon.:: Statement of Profit nnd Loss for the yeur ended 011 that dnte and a sunH!Hll}' of si~uilicant C{ccountink! policies and other explanatory infonnati~)n. 

In our opinion and to the best of our intonnatton a11d accordiug to the cxplan:ni~ms given to us. rJu: aforesaid standalone tinancinl !\latcrnent-. gi\e the informatimt required hy the Com panic:; Act, 20 13 (the "Act'') in th~ manner c;o r.:quircd and givt: a tru4.: and fnir view in conl()f!llity with tht! Indian Accounting Standard~ prescrih.!u under sc..-ction 133 uf the and oth.:r accounting principles generu!ly acceptt.'d in India, of the state of at1airs of the Company a:- at March 3 1. :2022 and it~ protit. for the year ended on that date. 

Basis for Opinion 

We cond ucted our audit or th~ standalone financial .sl<ltemc:ms in accorctuncc with the Standards on Auditing ("SA"s) specified under se~.:t ion 143(1 0) of the Act . Our responsibilities under those Standards arc further described in Lhe Auditor's Responsibil ities lor the Audit l lf the swndalcmc Financia l St<1tilmcm1~ section of our report . We arc independent oft.h ~: Compauy in a cordan~ with Lhc Code of Ethic:> is~ued by the ln:.titute of Chnrtered Accountants of India ('·ICAI'') to~ethcr with the ethical requirements that are relevant to our audit of the standalone financial M:llcmcnts under the provisions of the Act and the Rules made thereunder, nnd wo.: hu-.·e fulfilled our other ethi~al rcsponsibiliti~:s in accordance with l'hest requirement!. and the I CAl' s Code or Ethics. We believe that the: a udit evidem:.e obtained by us is suffic itml and approprintc to provide n ha.;is l'or our audi t opinion on the standalone financia l stntements. 

Key Audit Mntters 

Key audit ma tters are those matters that, in \)l!r pmlessional j udgmt:nt. v.:cn.: of mtl·;t ~ignificancc in nur audit of the standalom: financial statclll~o:nls of the curl'cnt pcnod. 1 hc..e matll·r wac m.Jdresscd in tJ1e context of our uudit of the s tandalone tinallo.:Jal statement!, a!. ,, whole, and in ft1nning our opiniou thereon, ~Uid we do not provide a scpurotc opinion o o th~sc mailers. W~: have ddcrmined th.~;: nutter-; described below to be the 1\ey awl it matters tu be communicated in om n:po rt. 

Tel. : 2(,155050: 26153030 
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l n(nrmation Otber than the l'iu·nncial Statemenbi and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. rltc other intormalion ·comprises the infonnahon included in the Management Discu1>sion and Analysis. Board' s Report 
including Anncxures to Board's Report, Business Responsibility Report. Corporal£ Govemancc and 
Shareholder's lnfomlntion. Our opiuion on the st:artdalone linancial statements does not cover the other infonuation and \Ve do not expresl) any fom1 of assurance conclusion thereon. 

In connection with our audit of the S1ID1(1alone llnam;ial statements. our rcsJ1onsibility is to read the other information and. in doing so. consider \\hctht:r the other inlom1ation is materially iticonsist.cnt with the 
Stn11dalone Financial .statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

11: bas~d on the work we have pcrfonned, we conclude that there is a material misstatement of this other infom1ation, we are n~quired to report that tact We have nothing to report in this regn1'd. 

Munngcment's Re.sponsibilitieli fm· the Stnnd:donc Finuucial Statements 

The Company's Board of Directors is rc~ponsible tor the matters slated in Se,(;rioH I 34(5) of the Act with 
respect to the preparation of these standalone fin:mcial statements tha( give a tmc a11d f<tir viow of the financial position, financial performance and other accounting priuciples gencmlly accepted in India. 
This respom;ibility also includes m:tintcnancc of adequate ac~;ounting records in nccordance with th~ 
provisions ofthe Act for safeguarding the assets of the Comp:my and for prevt!uliugund detecting frauds 
ru1d other irregularit ic~; .selecti~1n and applicalion of appropriate accounting pol i~:.: ie!S~ making 
judgments and estimates that are reasonable and pmdcnt: and design, implementation :md 
maintenance of adequate internal financial controls. that were operating etlectively for ensuring the 
a~curacy <md completeness of the aucounting records. relevant to the preparation and prescntarion of 
the standalone financial statementS thut give a tru~; and lair view and arc free from material 
misstat~ment, whether due to fraud or error. 

ln preparing the standalone financial statements, rnanagemcnt is responsible for assessing the 
Company's abi lity lO continue as a going concern. disclosing, as applicable. m:lllcrs related to going concern and using tl1e going concem basis of accounting unless management either intends to liquidate 
th~ Company or to cease operations, or has no realistic alternative bur to do so. 

Th~ Board of Din.--ctors 'is also responsible for nversccing the Company'-; financial reporting process. 

Auditm·'s Rel~poosi bilitics for the Audit of the Fimtneial Statements 

Our objectives nre to Qbtuin reasonable assura11cu about whether tltc standalone 11nanciaJ stntementsas a whole are free from material misstatement, whether due to fraud or error, and to is~>ue 
an auditor's report th<~l includes our opinion. Reasonable assurance is a high level of !l!;sumnce, hut is 
not a guar.mtcc that. an audit conducted in accordance with SAs will alway), dctccl a material 
misstatement when it exists. Misstatements can arise &om fraud or error and are con,idered material if, 
iJldividuaHy or in the aggrcgatt>, they could reasonably be cxpt:ctcd to iJI nuence the econorn ic 
decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we cxcrcis~ professional judgrmmt and 
professional skepticisms throughout the audit. We also: 



• Identify and ~SS\.."SS the risks of material m isstatcmcnl of tho smndalooo f inancial statement~. whctih:r 
due to fraud or error, design and pcrfonn audit procedure!\ rcspnnsivc to tho.se ri.,ks, and obtain audit 
evidcnc~ thnt is sufficient and appropriate to provide a basis for our opiniun. The risk of not 
detecting a material misstatement resulting from fraud i ~ higher thnn for one resulting from error, 
as fraud may involve collu!lion. forgery, intentional omissions, misrepresentations. or the override 
of internal c-onlrol. 

• Obtain an understanding or internal linancial control relevant to the audit in order Lo design audit 
procedures. that are appropriate in the circumst'lnces. Under s~:ct ion 143(3)(i) o!"the Act. "'"are also 
responsible for expressing our opinion on whether the Company has adcqual~ in ternal financial 
controls system in place and the operating offectivcnc~s or such controls. 

• Evaluate the approprintcness of nc.counting policies used and the rcasonabknes:<: of accounting 
estimates and related disclosures m:~de by the management. 

• C-onclude nn the appropriateness of management's usc of the going conccm basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to uvents or 
conditiollS that may cast significant doubt on the Company's ability to continue as u going concern. 
If we conclude that a material uncertainty exists, we ure required to dt-aw attuntion in our auditor':. 
report to tlle related cl isclorures in the standnlonc financial statements or, il' such disclosur-es are 
inader..Jutlle, to mvdify our opin ion. Our com;lusions an: based on the audit ~.:vidcn~.:c oblain!.!cl up to 
the date of our Huditor's report. However, future e\'Cllt!i or conditions may cause the Company to 
cease to continue as a goin~ com.:~m. 

• Evaluate the overall presentation, structure und C"Onl-cnt of the standalone tinandal st<ttcmcnts, 
including the disclosures, and whether the standalone Hnancial swtemcnts represent tl1c underlying 
tr • .msactions and events in a manner that ach ieves fair presentation. 

M;tteriality is the rnagnitud~ of rnisstn\l.:ments in the slandnloll(; finn11cia l statcrncnh thai, im!ividufdly 
or in uggrcgatc. make!> it probahlc that Lhe eco11nmic dec i~ions c1f a J\;asonably I..1HH' kd!,!cable user of 
the standalone finaucial statement:, may be inlluenccct \Vc cf•nsidcr quanlilativc materi<llity and 
qualitative factors in (i) pl::mning the ~cope of our audit work and in evaluating the rc:>ults of our work: 
and (ii) to evaluall: Lhe effect of any identified m isstat.cments in the ::.'fundal one financial statements. 

We communicate with those cbarged with governance regarding, among other molters. the planned 
scQpc and timing of the audit and significant nudit lindings. including nny significant dcticicncie~ in 
intt!rnal contro l that ·we identify during our audit. 

We also provide those charged with governance with a statement that we have complied wi1h relevant 
etl1ical requirements regarding independence, and to communicate with them all relation hips and nth<)r 
malters that rnay reasonably be thought to hear on our indcp~ndencc. aud where applknble, relat-ed 
snfeguard s. 

From tbe matters communicated wi th those charged witJ1 govcmtmce. we determine those mailers that 
were of most si~ni ficanco in the audit of tltc stand<~ lone. fillilrtcial statement<; of 1 he cun·ent period and 
arc therefore the key audit matters. We describe these matters in our auc.l itor" s report unless law or 
regulalion preclud<:s public disclosure nbout the matter or when. in cxtrcmt.:ly rare circumstances. we 
determine that a matter shOLIId not be communicated in ou1 report becau. .. l: the advcr~c consequences of 
doing so would rea.o:;ooably be expected l<1 outwc(gh the public interl'st bcnctits or :.uch comuwnication. 

RtlJIOrt on Other Lcgnlaud U<.>gulatot·y Requirements 

I. As required by Section 143{3) of the Act, based on our ;mdit we report that: 

a) 



c) 1ltc Stnudalonc Balance Sheet, the Standnfonc Statement of Profit and Loss dealt with by this Report arc in agtcemcnt with the books of account. 

d) On tile basis of the written representations received from the directors a.; on 
March~ I, 21}22 taken on record hy the Hoard of Director-;, none ol'thc director. is d isqualitictl as on Mru-ch 3 I. 2022 ttn111 being arpointcd as a director in lcnm. of Section I C>tf(2) of the Act. 

c) With res'pcct to the adequacy or the iotcnaal t'inancinl control:. over financial reporting 11flhc Company unJ the <lperating effectiveness of such coutrols, refer to our s~.:parale Report iu "Annexure J\ ••. Our report expn>sscs an unmodified opinion on the adequacy nnd operating ellectivencss of tile Compan)•'s imcmal financial controb over financial reporting. 

f) With respect to the other matters to be included in the Auditor's Report in accordance with the rcquiromentsofsection 197(16) ofthc Act. asamem.led: 

In our opinion and to the best of our in l~mtaiion and according to tho.: explanations giwn to us, the remunemtion paid by the Company to iL'l directors during the year is in accordance with the provisions of section 197 of th~ /\ct. 

g) With resp~t to the other matters to be included in the Auditor's Report in accordanct: with Rule I I of the Companjcs (Audit and Auditors) Rules, 2014, a.s amcndcJ, in our opinion and to the best of otrr information and according to the explanutions given to us: 

1. The Company has disclosed th<! impact of pending litigatiunl- on it<> lln:mcinl posit ion in 
its !-:tandn.lmtc finandul statem\lnt-.. 

ii. The Company has made provision, as required under the applicable law or accounting standards. to r material fon.:sec.abh.l losses. if any. on long-term contracts including 
derivative co11tracts. 

iii. ll1ere ha.s been no delay in transferring amounL'i, requin:d ro be transferred. h.> the Investor Education and Protection Fund by the Company. 

iv, (a) The Munagemenl has represented that, to lhe hcst of its knowk.-dge and helicf. no . funds (which ;m~ material either individually or in d1e aggrcgate)olher thon those mentioned in not~s have been advanced or loaned or invested (either from borrowed funds or . hare premium ~>t any other sources or kind of funds) by the Company to or in any other person or entity, including foreig.n entity 
("Intermediar ies"). witll 1flc und.;:rstanding, whether recorded in writing or 
otJ1erwise, that the lntenmx.limy shall, whether, directly or indirect!) lend or invest 
in otlt~r persons or entities idcnlilied in uny ma nner'' hats;ocvcr h) or on behalf of 
the Comp:tny (''Uitinwtc B~.:neficiaries' ') or prmic!L: any guarant ~c. security ot 1hc like on behalf oflhe Ultimate 13cncticiaric!l. 

(b) ·lltc Maoagement has represented, that. to the bcsr of ils knowledg~ and belief. no funds ( wh.ich are lllllterial either individually ol' in the aggrcg~~te) have been received b. the Company From any person or entity, including forci(:Vl entity ('·funding Partie!;"}, with the understanding, wlwtber recorded in writiug or otherwise. that the 
Company shall, whether. directly or indirectly, lend or inv~.:st in other persons or -~. entilie.s identified in any manner whatsoever by or t)n behalf of the Fundiug Parly ~--~'1Ssc.~ ("Uhimat.., Rencticiaries'') or provide any guarantee, scclJrity or the lil,c on bt:half' 1.:; ofUle Ultimate Beneficiaries; ~;t:artercd i' 1 

· ... countants ~ (c) Based on thl! audit procedures that have been considered reasonable nnd 3ppropriate_ '"'""""'"'"'"'%~' , in t11e circumstances, nothing has come tO our notice that has caust!d us to bcliev~~5~l 
~1\·o.:'~ ... ;9,-:~~,.... --;...~ 
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v. As :;tntcd to the stand<tlone financial statements no divid..:nd is dl:Ciared by the company during 
the year 

2. As requffi::d by !he Companies (Auditor 's Report) Order, 2020 (the ''Order") issued by the Cenfru) 
Govcmment in term~ of Section 143( I I ) ofthe Act. we giv~ in "Annexure A' ' a stnt~mcnt on U1e 
matters sptleified in paragraphs 3 und 4 of the Order. 

For PARIKH AND AMfN ASSO<..:JATI\S 

Place: 1\'lUMBAI 
Dutc: 02.1)9.2022 



ANNEXURE "A'' TO THE lNl>EPE iO·ENT AUDJTOH'S REJ?ORT 
(Reft!l't"ed to in 111mtgraph 1(f) ~mdcr 'Rep011 on Other Legal and ReguJatory Rt>quircments' 
section of our reJiorC to the Members of Cltol~i As ill l,vt. Ltd uf even date) 

Report on the lotcnml Finau<:lal ControL" Over Financial Repor·tiug under Clause (i) of sub­
section 3 ofScdion 143 offbe Comp:mies Act, 2013 (1hc "Act.,) 

We have auditcc.l the internal tinancinl controls over financial reporting of Cboksi Asia l>vt. Ltd (the 
"Company") as of March 31, 2022 in Cl)njunction with our audit of the stnndalonc financial statements 
of the Company for the year ended on that date. 

Manag,~mc.nt's _RA!sponsjbility for Internal Financial Conh""()ls 

The Management of tho Company is responsible lor establishing and maintaining il1tcrnaJ financinl 
controls based on the intcmal control ov~r financial reporting criteria established by the Cornpuny 
con:;idcring the essential components of internal control slated in Lhe Guidance ore on Audit of Internal 
f'inancinl Controls over financial Reporting issued by the Institute of Chartered Accountants of Lndia 
(the '"I CAl''). ·nu~se .responsibilities include the design, implementation and maintenance of adequate 
internal finaucial controls lhat were operating efft:ctivcly for ensuring the orderly and ellicient conduct 
of its business, i.ncludin,g adherence to company's policies. the safeguarding of its a..o.;sets. the prevention 
and detection of frauds and errors. the accuracy and completene-ss of the accounting records, rutd the 
timely preparation ofreli~ble financial infonnation. as n.:quired UJtdcr the Act. 

Auditor's Responsibili.ty 

Our responsibility is to express an opinion on the Company's internal limmcial controls llVer financial 
reporting oflhe Company based on our audit. We conducted our audit in accordance with tht: Guidattcc 
Note ort Audit of Intcmal Financial Controls Over Financial Rcponiug; (the ·'Guklance Note"') is~:mcd 
by the ICAI and the Standards on Auditiug prescribed under Section 143(10) of the Companies Act. 
2013, to tht: extent applicable to an audit of internal financial controls. Titosc Standards and the 
Guidance Note require that \VC comply with cthical requirements and plan and perfonn the audit Lu 
obtain reasonable assumnce about whether aue<luatc intcmal financial control~ over fm&.mcial rcpm1ing 
was est<~blished and mainlnincd and if:.uch controls opcrnted eflcctivcly in :1ll m;1tcrial respc:cts. 

Our audit involves performing procedures to obu~in audit evidcn~;c about the adequacy of thtJ internal 
financial controls system over financial reporting and their operating effe<.1.iveness. Our audit of internal 
financial controls over tinancial reporting included obtaining an understanding of internal financial 
controls over financia) reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating eftectivcness of internal control based ot'l the nsses:'>ctl risk. 1'he 
procedur"t:s selected depend on the ::~udilor'sjudgcmcnt, includiJrg tbc assessment of the risk~ of material 
!niSstalement Of the Standalone financial :-talcmenlS, whether du~ to rraucl or c fl"l) l . 

We believe that tbc audit evidence we huve obtained . is sufficient and upproprial ' hl provide a basis fbr 
Our audit opinion on the Colnp<illy's intetual finam.;ial ct1ntmb system over !inane i I rt:porting. 

Menning oflnternal Fintlncial Controls over Fionncial Reporting 



company are bcitlg 

in accordnnce with authorisations of management and directors or the comp~uty; and (J) ptm ide reasonable assurance .regarding prevention or timely detection nf unauthorised acquisition. msc. or disposition of the company's a:\'iets thnt could have a material eflcct on tho sttmdalonc financiul stnlements. 

Inherent Limit.utions oflnCcf'll:ll Financhll Controls uvcr .Financial RcJlorting 

Because of the inherent limitations of internal financial controls over financiHI reponing. incl uding the possibility of collusion or improper management override of controls. material mis...o,; tatcments due to error or fraud may occur·and not be detected. Also. projeclions of ;my cvalmtLion of the internal financial colltrols over financial reporting to futuro periods are subje;:ct to the risk that the intemal financial coutrol over Hnancial reporting may become inadequ:ltc bccuuse of changes in conditions. or that the degre~ of compliance wrtllthe policies o r procedures may ddcriorah;. 

Opinion 

In our opinion, to the bt~st of our intormation <llld according to the explanations ~i' en to u.s. the Company has, in all malerinl respects, nn nd~.:qu::Jtc inlt:rna l tinanciu l contr(>ls syst~m over finam:ial reporting and such intcrn::tl financial controls over financial reporting were op.:rilting clfcc.tivc.:ly as at March J I, 2022, based on the criteria for internal linancial cont,·o( over financiul reporting eb1ablishe<l by the Company considering the esscnli<ll components of in t~rnnl ..:ontrol :.1ated in the Guidance Note on Audit ot' httemal Financial Contro ls Over Financial Reporting issued by the ICA l. 

l'ln.ce: MUMBAI 
Date:02.09.2022 

For PARIKH AND AMfN ASSOCIATES 
Cluutcrelf Accountants 

A,:: " (~i rm 's Rcgistt"Ution No. tu7520 W) 

~
~~;/--~{~- t . ----'\ . "" \r"(l \ ·'" . " r 1 C\•~nte~e·.• ~. -- ''" " 1 <") 11 [i;. . Ac.coun\a fi.llJbkumut· J>ar ild1 
-r~ {~r(h . ~t~ ()\" '. :-..~No.:'\ mbctjihip No. 036517) 

UDlN: l2036517ATWFYS6800 



ANNEXUlU~ 'D' TO 1'HE iNDEPENDENT AUDITOR'S REPOJn 
(Refer red to in pantgraph .l under' Report on Other Legal nnd Regulatory Rcquirenlenls' section 
oi' our report to the Mcmhers of Cbok.,.i Asin. Pvt. Ltd of even dllte) 

To !he best of our informatif111 mH.I accord ing to the exp!anatil)fiS provided to us by the Company and 
the books of account and records examined by us in the nonnal course of audit, we slnte that: 

i. ln respect ofrhe Company's Pl'operty, Plant and Equipment and Intangible Assc~: 

(n) (A) The Company h;ts mainta;ncd proper records showing full pmtkulars. includ iug 
quantitative dctail.q tlnd situation of Property, Plan1 and t::quipJI1cnt and relevum 
detai Is or right-of-usc osscts. 

(B} The Company has maintained proper records shm\ ing lull particular:; of intangihlc 
assets. 

(b) The Compru1y hns a program flf physical veri tication of Property. Pk1nt and. Equipment 
and right-of-usc asset~ r.o to cover all th~.: assets once cVCI)' thn::c years which. in O\lt' 
opinion, is reasonable ha\'ing regard Lu the si7c or the Company ond the nature of its 
assets. Pursuant to the program, certain Propel1y. Plant and Equipment ' vere due for 
verification during the year and were physically verified by the Management during the 
year. According to the information and explanations given to us, no matcrinl 
dlscrepuncies were noticed on such verification. 

(c) "l11e Company has not revalued any of its Property. Pl:ult and Equipment (including right­
of-usc a~'SCtS) and intangible assets during the year. 

(d) No proceedings have bcc1\ iuit iated during the year or are pending against the C0mpany 
as nl March 31, 2022 for holding nny benami propc11y under lbo: Benami Transa4:lions 
(Prohibiti011) Act., 1988 (as amended in 20 16) and rules 111adc thereunder. 

ii. (a) As explaiue<.f to us, invcmorie1. have been physically vcrili"-d during the year by the 
management at rea.'ionahlc intervals. o matcri<d i.n the agg.rcgat~ for each class of 
inventory w~re noticed on physical verification of stocb by the managl."'nenr as compured 
to book rec\)J-ds. 

(b) The Company has not been sanctioned \\Orking capital limits in e"\CC)>)> of ot' 5 croro, in 
agsrcgate, at any poinl« or time during the year. from hank~ or tina1ll:ial institution. on the 
basis of security of current a::.scG and hence n;porting under clause ]{ i i )l b) of the Order 1s 
not applicable. 

iii. The Company has made investments in. companies. firm . . Limilcd Liability Partnerships, and 
granted unsecured loans [(l other parties, <itlring the year. in respect of which: 

(a) The Company has provided loans or advances in the nature or loans during the year, to 
two part.ics during the year. The aggregate umount is Rs.22247989/- and outstanding at 
the Baltmcc sheet date is Rs . 22247989/-

(b) In our opinion. the investments mad(;) and the 1crms and conditions of the grant of loans. 
during the yt!'ar are, pri111a facie. not prejudicial to lh~.: Company's interest. 

(c) 



(d) In respcxt of loans granted by rhC? Company, there is no overdue amount remaining 
outstnnding as m the halancc sheet dale. 

(~) No loan granted by the Company which has fallen due during the year. hu..'i been renewed 
or extendt:d or fresh loans grnnt<:d to scrtlc the over du~s or cxi:-.ting loans giwn to t.hc 
same parli~. 

(1) The Comptuly has not granted nny loons or illlvanccs in the:: nature of loans either 
repuyablc on demand or without speci lyi ug aoy terms or period of r.:paymcnt during the 
year. J-lcnce, reporting under clause 3(iii)(f) is not applicable. 

The Company has not provided any guarantee or security or gn:ultl.l{l any advance:; in the natur.: 
of loans, secured ol' uns'--curcd. to companies. firms. Lim ited Liabi lity Paru1ersh ips 1.1r any otiaer 
parties. 

iv. The Company has complied with the provisions of Sections 185 and I R6 ilflhe Companil:s Act, 
2013 in respect oi'Ioans granted. investments made anti guarantee~ and securiti~~ provjdcd. as 
appli~.:ablc. 

v. The Company ha.'i not accepted any deposit or amounts which arc deemed to he deposits. Hence. 
reporting under clause 3(v) of the. Order is not applicable. 

vi. The maintcnanc.e of cost !'ccurds has not been specified by the Central Go\•cmmcnt under sub­
section ( 1) of section 14R of the Comp:mics Act. 20 I 3 for th~ business acti\' itics carried out by 
the Company. Hence, reporting undeJ·clause (vi ) of1hc Order is not t~pp l icahle to ihc Company. 

vii. In respect of statutory dues: 

(a) h\ l)llr opinion. 1 ft ~: Company has gcncm.ll)' b.:en regular in dl.'positinp. undispurcd 
statutory dues, incl~tding Go~Xh nnd Services tax. Provident Fuml. Employees· Stull: 
Insurance, Income Tax. Sales Tax, Service Tax. duty o(' Custom. duty of Excisl!.. Value 
Added Tax. Cc,ss and other mnteriul statutory dues applicable to it with rhc appropri:Hc 
,authorities. 

There were 1w undisputed ctmounts payable in respect of GooJs and Service tax. 
Provident fund, Employees' State lnsurance, lncmne fax. Sales Tax, Service Tax, duly 
of Custom, uury of Excise. Value Added Tax, Cess and othl!r mat~;:ria l stanuoty dues :in 
arn::ars ao:; at March 31. 2022 for a period of more than six month~ from the date they 
became payable. 

viii. There were no transactions relating to previously unrecorded income that have b\lcn surrendered 
or disclosed as income during the year in the tnx assessments under the Income Ta:x Act. 1961 
(43 of 1961). 

ix. (a) 11H.: Company is not defaulted iu paymeut of interest ( l r ropaymenl >Jf lmm if any during 
the year. 

(b) Tho Company ha:s uot been dcclan:d wilfu l delimiter hy any bank or finrmcinl in:.titmion or 
government or any government authority. 

(c) The Company has not taken any tl!ml loan cluring the year and ther~ arc ll<l outstauding term 
loans at ·rhc wginning of the year and hc.;ncc, report ing under clHU.!:i(.l ](ix )(c) of the Ordel i:-. 
not applic-able. 

(d) On un overall cxun1ination of the SU:llldulone financial statements of the Company, tl.Jnds 
rruscd on short-teml basis have, ptitna focie, not been used during the year for long-t.cnn 
purposes by the Company. 

(c) On an overall examination >Jf the standahmc financial statement<~ t )f lhc Company, the 
Company has not taken any funds rrom any entity or person on account of or to meet jbc , .) 
obligations of its subsidiari~:s. "\:~~ ,. 

{t) The Company has nol .mi~cclany loans dlll ing rheyear and hence r•epnrlingon cla~.,;~~(fi)tt}' "lf ' ·.:1 ]~~ 
of the Order is nm apr licablc. -J..:,\.ocrJtn!.,.,ats/~->, 

·\ ' " w oi(S/."f. ':-.... - ~·JJ ~ .. ""' c._ 1'\r- ~ f n<S'~ :;..~..-:::j~ii;/ , •1. r··o:'\1~? 
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(n) '01e Company lto.s nm raisccl moneys by way of init ial public •')tier or further public otTer 
( including debt in.m uments) during the yem and hence report in~ under claus~J 3(x)(n} of the 
Order is not applicable. 

(b) Dunng tlu~ yea.-, the Company has not made any preferential a llotment or private placement 
of shares or couvcrtible dcbet\lurcs (f,11ly or purtly or optionnlly) anti hcnc.o reporting und"r 
cltlusc 3(x)(b) of the Order is not npplical! le. 

(a) No fraud by Lh~ Company and no material rnmd on the Company has been noticed or 
rep01ted during the year. 

(b) No report under sub-sect ion (12) or scctiun 143 of lhe Compn11i~-. Act hu-; btlt!n filed in 
Form ADT-4 as 1m:scribed under mk IJ of Companies (Audit nud Auditors) Rult-s, 20 14 
with the Centra! Government, during the year ar\tl upto lhe date of t his rcpo11. 

(c) We have taken into ~:onsideration the whistle blower complaint$ received by the Com pany 
during lhe year (and upto the date of this report), while determ ining the natme, riming nnd 
extent of our audi L procedures. 

xi i. The Company is not a Nidhi Company and hence rc.:porting under clause (xii) of lbe Order is 
not applicahlc. 

xiii. In our opinicm. the Company is in compliance with Section 177 and 18& of the Companic!< Act. 
201 3 with .respect to applic ~ 1ble transactions with the rclult:d parties and the details of related 
party t:tan~tctkms have been disclosed in the sumdulonc financial slalcmonts as required by the 
applicable a~:counting suu\dards. 

xiv. (a) In our opinion the Company has an adequate intcrnul audit system commensurate with the 
size .and the lllltllrC of its husine~s. 

(b) We have, considered, the internal oudit reports for lhe year under audit. issued to tho;: 
Com pall)' during the year and till daLe.:, ill detcmlining the.: 11;11Urc. timing and extent or our 
audit procedmes. 

xv. ln our opinion during the year the Company ba.<> uol cnl~.:rcd into any non-cnsh lidnliactions wi th 
its Directors or persons COnHCctcd with its directors. And ln.mcc provisions of sccllon l n of 
theCompanic."~ Act. 2013 arc nof applicable to the Company. 

X\'i. (n) In our opinion, the Company is not requirL'Cl to be registered under section 45·1/\ of the 

xvii. 

xviir. 

Reserve Uank of h uli<! Act, !934. lienee, n~porting under clause l(xvi)(a), (b) and (c) of the 
Order is nol upp!icable. 

(b) In our opiuion. there is no core invcstmont ~;om puny with in the Group (as defined in lhe 
Core Investment Companil:.lS (Reserve Bank) Oircctions. 2016) a nti acconJingly reporting 
under clause 3(xvi}(d) of thq Order is not appl icn blu. 



xix. On the basis of the finanu ial ratio:.. aguing and C.'.pcC L~d dates ~.lf rea lisatinll Of linuncial OSSCl :> 
and payment or linancial liabilit ies, other in lumlalioll accompanying I he standalone fin ancial 
statements and our knowh.:dge o f' the Board of Directors and Manageme-nt plans and based on 
our examination of tbe evidcm:t:: supporting the ac;sumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exist<; us on the date or the 
audit reportiudicating that Company is not capahlc of meeting its liabil ities existing nt the date 
of balance sbect as and when they fall due within a period of one year from the balance sheet 
dale. We. however, st~te that this is not ru1 assurance as to tho future viahilily of the Company. 
We 11u1herslatc that our rt::portins is bused on the fi.tcts up to the date of Ua: mtdil report a11d 
we neilhet· give:: any guarantee nor any assurance 1h11t ulll iahil itics fa ll ing due within a period 
of one year from the balance stu:ct date. will get di schar~cc.l by the Company a~ and whcu the) 
fall due. 

x.x. (a) There ore no rl!sponsibility for Corporal\: Social Respuusibility (CSR) . And hence this 
clause is no1 applicable. 

Place: MUM BAt 
DMe: 02J)9.2022 

For· J'ARIKH AND AM IN 
ASSOCJATES 
Charte1·ed Accountants 

1H (Firm~s Rcgisfl·ntion No. 107520W) .. ... ~. 
/.""~,,... ~ :.· 
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.:C. AC(;OU• h .1\-· 

~ .;\.. J5:t:ishnukumur Paril'-h 'l .~:--.. ,. "j::J/ 

•t::r·:-..-- ~u·tncr ~~\'o.:~z 
,...;;;:.;..-;' ( J\ifem bet·ship No. 036517) 

UDIN: 22036517ATWFVS6800 



Chof<si Asia Priva1te Limited 
(formerly Known as Hl·l'ed1lmaglng Vrlvate Limited) 

Balance sheet for the year ended 31st March 20Z2 
!Amount In Lal:hs) 

Particulars Note No. As ~t 31 Match, As <Jt 31 March, 
' 4022 2021 

'( ~ 

A EQUI'TY AND liABILITIES 

l Shareholders' funds 
(a) Sl\ilfe capital 3 l.OO 1.00 
(b) Reserves and surplus 4 912.119 803.30 

9H49 804.30 

2 Non-current l iabilities 

(a) Long-tcrrTI borrowings 5 518 63 664.27 
(bl Oeterted tax l iabilities (net} . 0.15 .• 

518G3 664.43 

3 Current liabilities 

[a} Trade Pay<~bles 6 
Tot<~ I outstanding dues ot micro eul~rprtse& and 

~mall enterp rise-s 

Total outstanding diJe> of cred•ICrs olher than mKro 125.22 142:.39 
enterprises and small enterpm.:!s 

(b,l Other current liabilities 7 2:2.68 84.98 
({)Short Ter m PrMisions ~ 97.05 91.24 

244.95 318.62 

TOli\L 1,677 07 l,787.34 

8 ASSf:TS 
1 Non-current as.~ets 

(a) Property, PiJ.nt & l:qLuprnent & lntanglblf M~ets 
PropNty, Plant & equipment 9 21.03 25.95 

'(b) Non·current irwf:'stme nts iO 356.38 
I c) Deferred Tax Assets O.OB 

i I d) long· term roans and advances 11 346.24 327.98 
(e) Other 110n·current assets 12 0.26 0.26 

723.98 354.18 

2 Current <!$Sets 

(dl lnventorles 13 5C.1.74 211.47 
!b) Trade 1ece.vables 14 190.31 317.88 
(c} Cash and cast1 e::;~1iv~ t.::nts 15 l59.20 689.59 
(li} Short-term loan~ ~nd advanc<!s 16 575'1 6.44 
(e) Other current assets 17 4.33 141.78 ' 

953 (;9 .1,433.16 : 

TOTAl ~.6i' / 07 1,71l7 34 

Soe aceomp-anying notes to th e> ftnnndal st<•tements 
' 
In terms of our reporc att<:~c he:.l. 

For Parikh & Arnin Ass~i;Jte.~, For and on behalf of t he Board of Dlrect~r~ I I 

ChartE!red 1\'ccou~~~~~~-~ 1\.-~';.;--.," -~ ' c- C.\. ~ ........,,~ '-~~ . .....::::::.· ,..::. . 

FRN" l075'it"-y-----'~:\ '$ ·~ ae_.../(~/l 4l ~- · ~ .e. • {\. -= Chm'tered ?.. • 
":~14 .;.~ !. 

IK • .,,;kh) 1\~ t~nlanls ' (Samir Choksi) (Bindu Choksi) 
Partner \~ ~ Dlrect or Director 
Mem No. 036~ '-~), ___ ,. -:J."'S' •' DIN 119416 DIN 286875 
UDIN: 220~5517Ali.VI'VS6SQO .•..• 

Place : MtHl tb<<i 
. 

Pl;:,cp : !Vlumbui 
'Date: 02/09/2022 D<lte: 02/09/70?1 -= 
~ ~ "..t ~ ~~· 0 , 

( * j )) 
0 ~'y 
~.l!V•.j\\ 
~ 



Choksi Asia Private limited 
" (Formerly Known as HI· Tech Imaging Private Limited) 

Statement of .Profit and Loss for the year ended 31 March, 2022 

1 

z 

3 

' Pc~rtlcula rs 

R.evcnue from ope-rations (N~: t ) 

Other income 

Total revenue (1) 

Expenses 
(a) Purchases of stock·in·trade 
(b) Char1e!!s In inventories of stock ·in· trade 
(c~ Emp!oyee benefits expense 
(d) Finance <..osts 
(c) Depreciation and amortlsat1on expense 
(f) Other expenses 

Total expenses 

4 Profit I (loss) before exceptional and extraordin<1ry items and tax (3 • 4) 

5 Tax eKpense: 

(a) Curr~nt t.~x expen~e fo r cv·re nt yt!a r 
(b) OPferrPu Ulx 

G Profit I (Loss) for the year (11 ± 13) 

7 Earning~ per shl!re {of' 10/· e;:~ch): 

(a~ 39sic 
(I) Continvlng operations 

(b) Diluted 
{i) Contim1lnu o r>eratlons 

See accompanying notes to the fi nancial statement s 

In term> of our report dltached 
f or Parilch and Amln Associates 

Chartert>tl Acc·ount~nts 

FRNo.: l07520W 

Note No. For the year 

18 

19 

2.0 
2l 

27. 
9 
23 

ended 
31 March. 2022 

1,556.38 

52.48 

1,608.85 

1,497 92 
264.27 
38.14 
72.94 
6.77 

81.£8 

1.432.78 

i.76.07 

·42 00 
0 .23 

1\1,77 

1311.31 

1.343 

(Amount In Lakhsl 

For the year 

ended 
31 March 2021 

2,049.11! 

136.57 

2,185.74 

1,770.58 
·63.16 
13.~5 

78.44 

9.53 
77.77 

1,887 .01 

298.73 

-~0.00 

O.b9 

·<19.31 

24!).~2 

?.,4!.)4 

7./194 

For and on behalf of the Board of Directors 

(Samir Cl1oksl) 

Director 

DIN 49416 

Place . Mumbai 
Date : 02/09/2022 

t;.' .. 

(Bindu Choksi) 

Director 

DIN 286875 



NOTES FORMING PART O.F ACCOUNTS. 
l. Corporate Informat ion 

Choksi Asia Private Llmit{'d (Formerly known as HI-Tech Imaging Private limited) (''the Company") 
was incorporated on March 8, 2007 under the provisions on Companies Act 1956 ("the Act"). The 
Main objects of the company are to carry on the business of trading in Industrial X-ray films, and 
accessories thereof. 

2.Signtficant Accounting Policies: 

a . Basis of Preearation 

The financial st :nements have been prepared in accordance ... vit. ll ger1~r<Jtly ac~.:e J,J ted 
accounting principles in lt1dia (Indian GAAPi u1der the ~'Hstoricul co~t co·wentio11 on an 
accrual basis in compliance with all material aspt:ct of the Accounti·1g Standard (AS) Notified 
under section 133 of t he Companies Ac;, 2013 read together with paragraph 7 of the 
Companies {Accounts) Rules 2014 as amended by t~1(! Companies (Accounting Standards) 
Amendment Rule 2016. The accountmg policic~ have been consistently applied by the 
Company and are consistent wi th those used in the prevrous year. 

All assets and llt!bilities have been classified a!> current or non-current as per the Compony's 
normLll operating cycle, and other criteria set out rn the Schedule Il l to the Companies Act, 
2013. BaSQd on the nature o f products and the time between thE' acquisition of assets for 
processing and their realisat ion n cash and cash equivalents, the Company has a!>certained 
its operaling cycle as up to twelve months for the purpose of current/non-current 
classif ication of assets and liabilities. 

b. Use of Estimates 

The prl)paration of the finiJncial StRtemt-nt :n conio1 rPr ty wrth rGAAP r1~q uirtos sranr~gement Lo 
make estlm<Jtes and assumpt!om that c~flcct the reported umount> ot asse ts and liabilities 
and disdosure of contirrgen l liabrlitics on t'1C date or the linancial statement and reported 
amounts of revenues and expenses for thE' year t..ctual results coJld differ f rom these 
estimates. Any revision to acco~rnting estimares is recogni7.ed prospt!Clively in the current 
and future periods. 

c. Revenue f3ecognltion 

Revenue from sales Is recognized \'Jhen the significant risks and rewards of ow11ership of 
prod rcts are transferred to the customers, which is based upon the terms of thC' appliconle 
contract. So!cs are recorded r~et of t rade discount!;, reba tes, 3nd GST. 

tntere£t incorne is recognised on accrual basis. 

Income f rom commiss1on and rent iJ reco~nized as <!Od "'-'~en servict'~ provided clnd credit 
note ''nd invoice raised. 

d. Valuation of lnventoriE:-s 

(a) For valuation of finished goods. cost is cietermined by taking in:o consideration the last 
purcha se invoice price Including cuswm dutY plus addit ional cost. 

(b) Finished goods are valued at cost or Market Value whichever is lower. 



e. Eixed As~ets 
(a) Fixed A~scts are stated aL cost of <Jcquisition inclusive of imvard freight, duties, taxes and 

Incidental expenses related to acqllisition. In •cspect of const ruction period, related PH:!· 
operational expenses form part of v\lluc of the ilssets ropitalized. Tht:! purchase cost of 
Fixed Assets has been considered net of CENVAT / GST credit availed on such purchases. 

(b) Tangible Fixed Assets are stated nt historic<JI cos: less depreciat"on. 

f. Depreciation 

(a} Depreciation on fixed asse'.s has been provided based on the useful life of the assets as 
prescribed m Schl'dule II of the Companies Act 2013. 

(b) In respect of assets acquired/sofd/discarded during the fini'lnCiJ I period, deprecia1ion is 
provided on pro-rata basis wilh referent:l' to the> penod each asset was put to use during 
the tinancial period. 

g. lnvestme11~ 

Investments, w hich arc reaoify realizable and in t~nded t o be held for not more than one year 
from the date on which such investments arc made, are classified as curren t investments. All 
other investments are classified n S long-term inves~ments. 

On initial recognition, all invcstme•Hs are measured at cost. he cost cornpnses purchase 
price and di rectly attributable acquis ition charees such as brokerage, fees and dut1es. 

CL!rrent irWP.Stments are carried m th<> f i nanc~al statement:. at lower of cost and fair v<Jiue 
determined on <:11 1 indivtdu<l l inve!>tment basi~ . l ong-term 1nvC'stmems arc carried at cost. 
However. provision for dim inution~ 1n value tS made to recognize a decline other lhan 
temporary in the value of the investments. 

h. S:gntlngencig~_nm! Event ocr.urring after Bal<~nc.e SI.J.~et dRtg 

Event occurring after Lhc date of 8<\lance sheet, whic:h provide further evidence cf conditions 
th<lt existed il t the Bai<Jnce Sheet date> or that ::Jro;e subsequently, ore considered up Lo the 
date of approval of accounts by lhe Board of Oireclors, were material. Bank Guarantee of Rs. 
28,71,066/-

1.. f:mptoye.!.t_~e neflts 

(i} Short Term Benefits 

a) All emplo•tcc benefits inc'uding OO'ldS/ex-eratia ( tncen t•vc~) oayablc wholly 
within twelvemonths of rendPring the service are classified as short-term 
employee benefi ts and are charted to t he Profit and Loss 1\ccount of the year. 



j. Taxation 

Tax expense compri!.es ol current and deterred tax. Current income tax is measured at the 
amount expected to be paid to the tax authorities in dtcorda'H.:t! with the lncome-tax Act, 
1961 enacted in India. Deferred mcorne taxes reflect the imoact o f current y~ar t iming 
differentcs between taxable income and i'lC'toun:ing tncome for the year and reversal of 
timing differences of earlier years. 

Deferred tax is measured based on lhe tax rates and the tax laws e·•acted or substantively 
enacted at the balance sheet date. Ocferred tax assets and deferred tax liabilities are offset, 
If~;~ legally enfo rceable nght exists t o set oft current tax assets aga1nst curl'enr ta)( liabilit ies 
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by 
same (!Overnina taxation laws. Deferred tax assets are recognised only to the extent that 
there Is reasonable certainty that sufficient future taxable income will be available against 
which such deferred tax assets can be realised. In situations where the Company has 
unabsorbed depreciation or carry forward tax losses, all deferred tax assets nre •ecognised 
only if there is virtual certn inty supported by convincing evrdence that they can be realised 
ngainst fu ture taxable profits. 

At each balance sheet d<Jte the Com;:>any re-as~csse5 unrecognised deferred tax assets. It 
reco{~nises unrecognised deferred tax as~ets to the exrc;nt that 1t has become reasonably 
certain or VIrtually certain, as the case may be tha~ su'hc cnt future taxable 1ncome will be 
available ap.alns t which such deferred tax a5sets can be realised. 

The carrying amount of defen ed tax tls~~ts ore rev i<>~ved at ~ach oalance shee t date The 
Comj><~ny writes·down the carry1ng amount of~ deferred tax asset to ~he extem tr~at 1l is no 
longer relsonably cerwin or virtually certa in, as the case mav bf:', that suff1c1er't 1uturo 
taxable income will be available against wh:ch deferred tax asset canoe realised. Any such 
write-down is reversed to the extent that it becomes reasonably certnin o r virtually certain, 
as the case may be, that sufficien t fu ture taxable income w ill be available. 

MAT credit is recognised as an asset only when and to the extent there is convmcmg 
evidence that the Company will pay normal income tax during the specified period. In the 
year in which the Minimum Altemat1ve t ax (MAT) credit becomes ehgtble to be recognized as 
an i.lSSet in accordalltl' with the recommendations contr~ined in guluance Note rs5ucd by the 
Institute ot cn.Htered Accountants of Inola, he said JSset is cr~ated by way ol a credit to the 
profit and loss account and shown as MAT Crcd1t ~nlitleme11 t. The Company reviews the 
same ilt each balance ~heet date and writes down lhc carrying amount of MAT Credit. 

k. lmp(!jrment of Asset~ 

The C<Jrrying amount of assets revie-wed at cac-1 b;)lance sheet dati! ,f there 1s any mdica {io.'1 
of impairrncm based on lntcrnal/exterqal ~ac tors. An lrnp<Ji<~rcn t loss iS rccogniwd Whf'rcver 
the carrying amount of an asset exceeds its recoverable amoum. The recoverable amount is 
the greater of the asset's net selling price and va uc 11 use. 

I. t\ccountlng for Provisions, Contingent Liabilities and Contingant Assets 

Provisions are recognized in terms of Accounting Standard ·29 on "Provisions, Cnntinr~ent 
Liabili t ies and Contingent Assets" issued by the ICA!, when lhere is a present legal or 
statutory obligiltion ::~s a result of past cvent5 :cading to probnble outflow of resources, 

=r~' :l;abl~ be made lo set\!e ,,. same(!\ Q,.,.,~. *ooo~sr,.,] 

0 ~'y 
~..l/11'11"~ 



Cont ingent Liabilit ies are recognized only vvhen thN<l is a poss1ble obligation arisine from 
pi:lst events due to <>ccuneuce or non-occurrence of one or rnore uncertain future events, 
not wholly VJi7hin the control of the Company, or where any present obl igation cannot be 
measured in te rms of future outflow of resources, or where a m liable cst1matc of the 
obligation cannot be made. Obligatiom are as!.essed on an ongo1ng basis and only those 
having a largely probable outflow of resources arP ;>rovided fo1. Contingent Assets are not rccogniwd i n the financial statempnts. 

Leases of i.!SSets under which all the risks and rewards of owner.!.hip arc effectively retained by the lessor are classified as operating lea5es. Expenses and 1ncornc from lease rentals in 
respect of operating l~ases are recognizud in statement of profi t & loss on accrual oasts in 
accordance witll th0 respective lease agreements 

n. Earninas Per Share 

Basic and diluted earnings per share are computt>d m accordance w1th Accounting Standard 
20 - Earning:; per share. Basic earnings per share is calculdted by dividing the net profit or 
loss for the year attnbutable to equity shareholders (after deducting attnbutable taxes) by 
the weigh ted avcrace number oj equity >hare~ outstanding during the '(car. 

For the purpose calculating dtluted earnmgs per <;hare, the net profit 01 loss fo( the year 
att1 ibt1tablc to equity shareholders are the vveightcd rJvcrage nurnbe; of sl1ares outstanding dllring the year are adjusted for the effect of dilutive potential equity shares. 

o. Foreign exchange transact ions 

Foreign currency transactions are accounted ut the exchange rates prt>vailing on the date of 
tran!>actions. Exchange d tffercnces aris1ng ~m foreign currency transClction settled during the 
yuur are rc.•c.ognizt::!d In the year are recogni7Pd 1!1 thP statement o' Profit & Loss. Monetary 
Assets & liabllittes denominated in foreign curret·cv as at the Bn!ance Sheet dat:e are re­
stated usine the Foreign Exchan3e rates as a: Balance sheet date . The resultant exc11ange differences are recognized In the statement of profit and loss. 



Notes on Accounts: 

1. The outstanding of M icro, Small and Medium scale lndus1 rial undNtaking has been determmed 
to the extent such parties have been ident ified on the basis o f information available with the 
company and Information provided by the supplier~. 
There Is no outstanding trorn supp!ier from Micro, Small & Medium undertaking rnore than 45 
doys as mformed. 
There are no cla ims from suppliers under the Interest on delayed payment to smal l scale Ancillary 
Industrial Undertaking as informed by the Management. 

2. Debtor!>, Creditors, loans a1d advances are subject w confirmat•on as no confirmation is 
provided. 

3. The Company has not trilded or invested in crypto currency or virtu<d currem.:v during the current 
Year. 

4. Earning in Foreign Currency : ~. 58,754.41 

5 . Outgo in Foreign Currency :f. 15.92,13,0311.89 

6. Contingent liability as on tl'e bfllance sheet date is ~ 28,71,066.00 

7. Ratios as per sepa rate schedule 

B. Previous~r figures : 
PreviOLIS yeal' f igures have bean regrouped I reclassified wherever necessary. 

Place: Mumbai 
DDted : 02/09/2022 

For and on behalf of Board of Directors 

'S . ~ ~__,\, _,. 
~ -· .,.-_.. r \ . . b.~ ·T-< ...... ......,~-"-" -..... '-~ 'rS-. '\ 

(Samir Choksi) - (Bindu Choksi) 
Director Director 
DIN: 00049416 DIN: 00286875 



Choksi As1a Private Umtted 
(Formt: rly l(nown as HI· To:>ch lm~sinc Pr.vutc L•mite:tJ) 

Note~ forming part orthe financial stC\tements 

Relatad r>arty dlscfosurc5 

Names of r.elatod partie~ 

ASSOCIJte•. 

Kev MMag<.'mcn! f>(!rsonncl {i<fViPI ~vi r ~"m r Choks, Oir(~ c;tor .Jnd M~. llinov Chuk~i, Dir(!~1or 

Reldtfve~ ofKMP 

(il) Related parties where control ~~ists but with which no trans.lttion have taken place during the year: 

·Company In which t<MP I Rl.'lat ive~ of I<Mi' can exercise $•gr· lit ant I nova Investment, M/s Cho,..sl arothers, M/s. Unique lmagltlg, =r,f!uencc ~cd~amil ~ealators SIJrban bon Pvt Ud, In 1\•bH;il 
• Comoon.es where Mr Sam·r Ch<:ksi is D.re,tor. 

Chv\~llmagmg t1m.:ed 
Choi<Sl Brothers PI ovate l imited 
'eel~ a mill Aealto· ~ S~luttroan Private lim1ted 

Shiva Multitr.,r,J e Pn~atP l •ml tl!d 
Shtva R~altors SJburoan Pnvate ll'n.ted 
Slm1a OUJirkon l'rivJtc Lln1itcd 
Wt>>tc rn India Autumobllt.! Assoctat•o" 
f.tNt'•~ Rc~ lty l 'rlvcl!c ltm 'tcd 
· Co•npanic~ where Ms. ilir.du C"r.oks i~ Otre:ctor 

Tlm To•n Food Prou ucts Pvt Ltd 
Shrev:~~ Trading Company ?rivate !.1-ntted 

• [ u\l!rpmes owrocd "' s;gntf·ca:ltl~· ,flucnceo 'JV !(e'• •nilnilgerncnt 
· Entt!rp• iSt!l> where Mr. Son•1r C'1o\;si is I' a• tncr. 

U111quc lm<~ginc 
CllO~SI BrotilCM 

As soc ate (nte•pnse 
Assoc•atc fnterun~c 
Assod:~tc [llt<lrpnse 
A~soc•3lc Ente~pr,,c 

Assocldt~;> Enter :msc 
As>oclat ... Et·INpn>e 
Assocrilte inter or sc 
P~~ociatr. f.ntcrpn~e 

A~soc iatl! f.n t er;:;r.~e 

ASSO(I<Ile i J;!NtJ<t~e 

Assotr<lte Enter or >C 
As~ociJte ErHerpnse 

tifij Related partl t:s with whom transaction$ have taken place during t he year: 

· Enterpn~cs ow11co or slgntfkarn'~ influenced t>·; key ma1Jf!Cment NIL 
personnei{KMP) or thc·r · elatlvcs 

Note: Hci<Jted pa:tn~s haw beco it.l<>nl li<!d hy the Ma,~gc:nent. 



;j , 

b . 

c. 

d. 

Related party tr<msactlons 

Til<! followii1R ta blu orov1!Jc~ the tOtdl arnc u1H of :ra'l~<J<ttOoh l'lctl hd 'Jt! OP.l'."l4.m:P•eo ·no wot n related cart.,., for the- relevant fmanciill 

k Lo11ns ta en an d rel)ayment therot 
Year ended Loans tJken 

Key Management Personnel 

Mr. Sntn r Cl';oks> (3. h t M arcn 2022 
31 ~! March 202: 

Ms. Oindu Choksi 31st Mmch 20:.12 
31st Ma•<h 2021 

Mr. Ra1 Cnoksl 3ht M<J•ch 10n 
31st Maret} 2071 

Mr J:iy C.hoks' 3Jst March 2022 
3l st M;uch lOZ l 

Snmlr Chok'~1I HJF 31~1 March 2022 
31st March 7.021 

Pny<lmJay Chok~; 3Ht March 2022 
3 l~t Mdr l I l \J21 

I 

Remuneration to key maniwerlal ei!~mmel ! 

Mr S:tmlr Choks!, Oirector 
Ms. Bondu Chokst, O:rector 
Mr. Jay Cno!<sl, Director 

fnt crest paid t o key man:t"erlal p~r5onn~l II ~ 

Mr. Sarnir Choks . Director 
Ms. Bind.., c.;hokst . DJ•eaor 
Mr. Haj Cht)l<si. Dir(•;:tor 
Mr. Jay Choks., Diro:~:tor 

S K ChOicsi HUI' 
Priydnl !ay Chokst 

Purch;:~se & Income from relit t ed part llls 

tabou; charc,ei to •\ssethca.!11rarc J dov of Chol<si lm.Jg,nt: t td 
Rent fro:n Uni(lue lm.Jging 
l'~o:rc·ha$CS frmJ1 Untql.ll! lmanin~ 

135 
i8 

/0() 
. 

4 

. 

. 

c l 
339 

(A( III)UO I 

Rcp;~ynH:ot Interest Amount owed 
atcrucd to related 

parties 

·-

~05 l7 9 
!).; 30 767 

79 l7 230 
4 9 92 

; 6 60 
1 6 ss 

12 s 5] 
2 6 S5 

ss 19 150 
3 19 l!l) 

i 
2 18 
2 16 1 

r.u I 519 J 

(An oount In lilkM) 
31st March 31st March 

lOZ2 2021 

12 18 
~~ 1\11 

i2 Nil 

·-
(Amount In Lakh5) 

F'"' 31st March 
22 2021 

19 33 
19 l l 

7 b 
6' b 

?1 lj 

2 2 

(Amou!ll In lakhs) 

31st Moret! 31st March 

,., ll ~ 

9 
7 



~Asia Prj~ate Umlted 

Ratio; for the Year I'Y 2021-2022 

I . .. Particulars Numerator D<>noonlnator 
A~ M 11 March, As ~t 31 Mar(h, 

l 022 l02l 

a Current Ratio Curre11t A~'cts CUl ' Clnl Uabli' : oe~ 339 ~s b Ol!bt·E.QU•l'( Rdi•O Deb: Equt:y + Reserves O.!i7 O.A3 
t Ocbt ServlG~ Coverage Rdtlo 1\et oper3;lng 

Debt 
II'COI'Ile 

d Roftlm on Equity Ra~oo Ne1 prO!Il · f'IUI!y H 4.3 1 2~9.4 2 f !Men tory Turnov"r Ha!io COGS/;norr.hJ~~~ A\•e•agl' l1vt>n:ory :CI.Ol 6 94 r Tntde lle"e.vDblc 1 urnover Ri loo Tumovl;'r Tr.;dr· rPre l v~ ules E.:l2 618 e Trude Puy~blc l~<fiiVv\!r Rauo Purch<l<i.'\ Trade J::avau l~~ : l 19 22.06 h Net C.<rpital Tur11ovcr RJtlo I UrllO'It't •N orkmB cJpo t.JI l 68 } .1!:1 I N~:l Profit Turnovt'r Rdti~ "'Et OJ<:frt T~rr-ov~ · 9 78~ : .!17><. 
J R~tum oo Capital Em~o~loyed Net pro<it ~tjLJIIV 

• re5er~c, 17.39~$ 2~ .58% k RC!~umon lflvu~trnent Ronurns lnve~cmc>m 13 ' " \';. 7~ :lim 



I 

Choksl Asia Prlvate Limited 

(formerly Krww11 as HI-Tech Imaging Privati! Ltmited) 

Not~s tornllng p~rt of the fln<~ndn l statements (Amo~ftlln LakhS) 

Note .'1 ) l!afO UI)Ual 

Pa rtlrutars As nt 31 M~rd•, 2022 As ~t 31 M<trch, ZOZl 

Numbcrol 
~ 

Nunobcr o f 
~ sh~rm sh~res 

W.I\Y!hor;~~ 

FJ.fiO~ 1 f qu•ly ,h~ ~' ol or 10/ e~<h ""til ·tot n~ · ~hu !. 10,()00 l 

lb) tsmc1J~JJ.itilllct? <!P..til!.!.t't.J!lliL!tl! '~~ EqUI!V ~ild r~<S of~ !0/ eden with votlr•e ricJ·t. :t>,C·:.ro l 

f---'total JO,VCQ I : I !O.or.o I 1 

(il O~t~ ols of ~hole$ltdd by C~ch \lrar{!t;older holdlne mUrl' than $>~ >hOt<'' 

Cl~~s ol share$ j N~mo of shareholder As at 31 March, 2022 As ill 31 March,. 2011 

Number of % ho!dlns In that ~umborot ~~ holdinJ: in liM I 
share< hald doss of share• share) held cla)s of st•ares 

E.!il!l,1)',1!~3 tq)_\.V Ith \IOilnJl r~h!.l 
61r:tlu Samlr Chok~l ~ ~80 so ~ .91!0 49 80 
S:~mrr <afwbhai Chflk\1 4,~/~ ~0 4 975 q.g 75 
Sam r Kanuuhai Cho~;l HUF s 0 ~ O.JS · - -· ~~ok~r !0 iJ 10 0.10 
K1 utr Ch!lksr !0 \) lO 0.1~ ----Jd~ Ch.Ji<:.i :.o 0 tO :uo -Prlyam Cho~;i Ia ..2_,___" lll 0.10 

!LlmPW•r•!.!!w re.;:ardip;.LU!I.!L2iili.a.rn m last llvl! yj:Jr~ 
~a) Th~ tor"l~1:",ylu!, n;,t '!i ~U~d an•, hdrl!s wlthOll l ~aynH:•a i:•~.o~.~ rctt:ltJil ·J 111 t J~t· 
(lll lht: c""'::>,my ~~~~ nm issvcd <.ny bo-,..,s sra·c• 
(\O)lh~Comp~ny h..r> not Ultdcl\u~'!r ~~~~b~~~ buLk. 

Iii DclaltsoJ~h;~roholdlng by Promoters -
Pron10tors N~mc No of S.har~s %of 'I G!al j 'Xt ofChunge dutlnjl 

Sh~res thevt>~f 
Binau Sa.,[r Chohl ~!180 49 8 

I 
Sanrlr Kanubhirl Ch;;k.>i .;~m) 49.7!> 
~rntr !CanvbhJi Choksi HUr '\ 0 OS 
Raj (l>ok~r 10 0.) 
l<rutr Chuksi lO l); 

I llY Chu<sl LO c 1 
P(t\'•rn Cho~~· 10 tJ I 

Nolo 4 R~~~rvc> a nd wrplu> 
Par'tkl.li<lfS A~ d t 3t Mard•, 

~072 
~ 

$urpi~.LJQill!g!lln~JJ!!ml.WL01E!9.1.li!!.2J.O)l 
Opl'nhg bJ I~n~~ &0:1 .lO 
AJd · Profit j (Lo>l) lor ttw ye~r l34 i I 
Add/(.e~~J· Slw" p~:~;hose L·xper.S<'>, ·(5 0'• 
1\fJd/(i.m) O~pu~rl W<rtt~n otl {J ,;!il 
Add/il<'n) inoomc t~x ¢ 1 t~rl.cr ycJr 1 Upc-.!n~ t 030 
Clo;;lns b~!Jm:" 91V\9 

Total !lt249 

-s;~~ . ~ fJI%· 

A• Jl 31 March, 

2021 
~ 

~s~~ 23 
249 42 

O . .l6 
803. 30 

-- 803.30 

r;~ I·~}~ 
0 y 
• :.y.l/V~\\ "? ,___ 



Chok~f Asi.:~ Plivatll Limited 

(formerly K11own as HI· T~ch I mac ins Private limited) 

Notos forming p~rt of t ha llnantial stato!nlents (Amount In lakhs) 

Note 5 L.ong-t•rm borrowin~ 
P~rttculars As at 31 Marc.h, As at31 Mard•, 

202.2 2021 
~ ~ 

!,o~.n'!Jlrul...i!!iYMSe> !rom rt;!l)~.f.tl.llillllg) 
UtiSI!cured 
· Sam•r Cl'oks• !1.81 l6 l.S1 · 
• B·ndJ ( .hol<sl U98l !ll.!l9 
. ~.Jj(i\(lk~· 60.!:, 54 .83 

IJV Cl>ok~l '>173 :,Uil ' S~fTli' Choksl I HJ~ l~q ~,. 185.48 
Prt1•am la)' C"Ok!i! 17 Sl 15 86 

~ 
;tRd (il"..>4 .27 

I----
Tot JI ~~lUO b64 a 
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Chok~l Asla Private Limited 
!Formerly Known as Hi·Tcrh Imagine Private limited) 

NOtQS forrnille part oft he financial st<'llt>mt'ntf 

Note 10 Non-curnnt Investments 
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(Formerly Known ai Iii-Tech lm~s·"B Privute llmltt-d ) 

Not"s form lnB )J ilrl of the nn~nclol ilatements (A ITIOU<>t In I okh5 j 
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Choksi Asia Private limited 
• (Formerly Known as Hi· Tech Imaging Priviltc l imited) 

Notes forming part of the financia l statements (Amount In Lakhsl 

Note 18 Revenue from operations 

Particulars For the year 
ended For the year ended 

31 March, 2022 31 Mom:h, 2021 
'11' 

' ~ 

(a I $<J ic of product~ ,L,529.00 2,050.00 

(b) Other op~ratlng revenues (Sub Sched~.>le 9) 18.00 . 

Total 1,557 .00 2,050.00 

Not~ 19 Other Income 

Part iculars For the year 
ended For the year ended 

31 March, 2022 31 March, 2021 
~ f 

(a) Interest lncume [Sub Schedule 10) 52.00 44.00 

(b) Otlwr non-operating incorre tner of <'Xpenses c'irectly 93.00 
actnbutable to such in::omt?) ('illb Schedule lli 

Total 52.00 137.00 

Note 20 Channes in inventories of stock-in-t rade 

Particulars For the year 
ended For the year ended 

31 March, 2022 31 March, 2021 
~ ~ 

lnventorit!t£Lt,the end of t.~e year: 
Finished goods 542.00 277.00 

54]..00 27?.00 

lnvenwries at t he beui!l!!.i.!IB of the year: 
Finished goods 277 00 214.00 

2T/ 00 214.00 

Net (increase) I decrease · 2"65 00 -63.00 

Note 21 Emp oyne b fi ene ts mcpensQ 
Particulars For the year 

ended For the year ended 
31 March, 2022 31 March, 2021 

f ~ 

S<JI<uies and wngc5 38.00 29.00 

Staff welfare cxpensl's 3.00 

Total 38.00 32.00 

s. ~ ~~\t· 0~SI...q,s-
~ 

(:nJ~ ' 

0~ ... ~~ 
::;)/ ,.,.., . 



Choksl Asia Private limited 
(Formerly Known as HI-Tech Imaging Private Limit~d) 

Notes form!ng part of the financial st at ements 

Note 22 Finance costs 

Particulars 

(a) Interest expense on: 
(i) Other Sorrowing Costs 

· Directors 

Total 

Note 23 Other expenses 

Particulars 

Electnciry Charges 

Printing nnd starione;y 

S<>les commis~ion 
Insurance 
Donations and contrioutions 
Pilyments to auditors 
· As iludltors · Statutory avdi t 
Foreign Exch<:mgc Fluctution 
rransport~tion (on Sale) 
Tr.:JVclhng ana conveyance (Oirce:or's ltavelllng expense) 
Misc~llaneous el\pemes (Refer Note (i)) 

Total 

Note (I)· 

Particulars 

(i ) Paymf.nts to r.he auditors compmes (net of ~Nvice tax ir:puc crecit, 
where applicable) : 

Audit Fee~ 

Total 

D.etalls of Miscellaneous Expenses 
S;mk charees 

Business pr omotron 
lnrerriet Chilrges 
Office/Mise Expensl!s 
Professional fees 
Repafrs and mal nt enC~nce- Factory/Ofrice 
Rep<~ irs and m<~mcenance - lvlllthintry/Car 
Sundry Bal<~ncc W/olf 

Trcmsportatlon Charees 

l 

(Amount In l..akhs) 

For the year 
ended For the year ended 

31 March, 2022 31 March, 2021 

~ 1( 

73.00 78.00 

73.00 lftOO 

For the year 
ended For the year end ad 

31 March, 2022 31 Marcn, 20.21 
~ ~ 

4.00 1.00 

1 oc 
28.00 4.00 

3.00 1.00 
- 3.00 

1.00 . 
- 3.00 

3.00 
1.00 1.00 

~4.0U 43.00 

82.00 59.00 

For the year 1 
ended Fo r the year ended 

31 March, 2022 31 March, 2021 
~ ~ 

lOU . 

1.00 -

1.00 2.00 
1.00 -
1.00 

10.00 ~.00 

7.00 6.00 
5.00 23.00 
4.00 2.00 

11.00 ·9.00 
4.00 7.00 

For Choksi Asia Pri,_.ag.]tiJ:leul:..~iumuiJ•r.e.a""~l----+------i 
Tot al 44.00 --=- 43.00 

~u~~ Signatory 
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_BOARD REPORT 
The Members, 
CHOKSI ASIA PRIVATE LIMITED 
(Formerly known as HI-TECH IMAGING PRIVATE LIMITED) 
Mumbai 

Your Director's have pleasure in submitting their 131h Annua l Report of the Company 
together with the Audited Statements of Accounts for the year ended 31St March, 2021. 

FINANCIAL RESULTS I STATE OF COMPANY'S AFFAIRS: 

The summarized results of your Company are given in the table below: 
Amt. in Rupees 

Particulars Financial Year Ended 
31/03/2021 *31/03/2020 

Net Sales I Income from Business Operations 20,49,17,568 12,40,87,946 
Other Income 1,36,56,569 83,13,510 
Total Income 21,85,74,137 13,24,01,456 
Provision for Depreciation f Amortization 9,53,150 8,31,708 
Profitj(loss) after Depreciation and before 2,98,72,825 1,26,58,616 
Provision for Tax 
Less: Provision for Income Tax and MAT Credit 50,00,000 35,06,000 
(including fo r ea rlier yearsl 
Less: Provision for Deferred Tax 69,300 36,900 
Net Profit/(Loss) After Tax 2,49,42,125 91,15,716 1 

Earning per share (Basic&_ Diluted) 2,494 912 
*Previous year's Figures have been regrouped I rearranged wherever necessary 

CHANGE OF NAME: 

During the_year company has changed its name to CHOKSI ASIA PRIVATE LIMITED 

DIVID EN D: 

The Board of Directors do not recommend payment of dividend on the Equity Shares of 
the Company for the financia l year ended 31st March, 2021. 

For Choksi~~te Limited 

Authorised Signatory 

CERTIFIED TRUE COPY 
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TRANSFER OF UNCLAIMED I UNPAID AMOUNT TO INVESTOR EDUCATION AND 
PROTECTION FUND: 

Your Company do not have any funds as contemplated under Section 125 of the Act 
lying unpaid or unclaimed which were required to be transferred to Investor Education 
and Protection Fund (IEPF). 

MATERIAL CHANGES AND COMMITMENT IE ANY AFFECTJNG THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE Of THE 
REPORT: 

No material changes and commitments affecting the financial position of the Company 
occurred between the end of the financial year to which this financial statements relate 
and the date of this repor t. 

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION 
186 OF THE COMPANIES ACT. 2013: 

Disclosure on particulars relating to Loans, guarantees or investments made under 
Section 186 of the Companies Act 2013 is provided in financial statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES: 

All related party transactions tha t were entered into during the finan cial year were on 
arm's length basis a nd were in the ordinary course of the business. There are no 
materially significant re lated party transactions/ contract or arrangements entered into 
by the Company with re lated parties referred to in sub-section (1) of section 188 of the 
Companies Act, 2013 during the year under review hence the disclosure showing 
particulars in Form No. AOC -2 is no t required and does not form part to this re po1t. 

SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE COMPANIES: 

The Company does not have any Subsidiary, Joint venture or Associate Company and 
hence no further disclosure is required in this regard. 

CHANGE IN THE NATURE OF BUSINESS: 

There has been no change in the Nature of Business during the year under review. 

DEPOSITS: 

Your Company has nei ther accepted j renewed any depos its from public during the-year 
nor has any outstanding Deposits in terms of Section 76 of the Companies Act, 2013. 

Spi>l, ~ ~~~~· 



CHOKSI ASIA PRIVATE LIMITED 
{l'ullllcrly KIIIIWII u~ Hi-Tc~h lnroging f>\·1. Lrd.) 

<Jroum .. 1 Fluor. Chok.»i Olluv;m. Ndtru RuuU .. ~ Nndmnn Ruud. VIle l,nrl..: ([;. '), Munlbui .. $7 
0 choksindl(<,(!Mnlrtil.com •ar www.m.lli.co.iu CS> 0:!2 2610 Ill J 
CIN : U9J090MH2007PTC' 168500 GST No.27 AABCH8336A I ZV 

SHARE CAPITAL: 

As on 31st March, 2021. the issued, subscribed and paid up share capital of your 
Company stood at Rs. 1,00,000/- (Rupees One Lac only), comprising 10,000 (Ten 
Thousand) Equity shares of Rs. 10/ · (Rupees Ten each). 

The company has not issued shares with differentia l voting rights or granted any stock 
options or issued any sweat equity or issued any Bonus Shares. Further, the Company 
has not bought back any of its securities during the year under review and hence no 
details I information invited in this respect. 

INTERNAL FINANCIAL CONTROLS: 

The internal financial controls with reference to the Financial Statements are 
commensurate with the size and nature of business of the Company. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM: 

There has been no change in the Board of directors during the year 

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW: 

During the financial year under review. the Company had 6 (Six) Board Meetings on 
30.05.2020, 01.09.2020, 19.10.2019. 26.10.2020, 02.01.2021 and 02.03.2021. The 
details of attendance of each Director at the Board Meetings are as follows: 

Name of Director No. of Meeting 
Attended 

Samir Choksi 6 
Bindu Choks i 6 
Jay Choksi 6 

DIRECTORS RESPONSJBJLITY STATEMENT: 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the 
Board hereby submit its responsibility Statement:-

(a) in the preparation of the annual acco unts, the applicable accounting standards had 
been followed along with proper explanation relating to materia l departures; 

(b) the directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the company at the end of the financial year and of 
the profit and loss of the company for that per iod; 

ro~~~ 
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(c) the d irectors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company a nd for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating effectively. 

DISCLOSURE IN TERMS OF VARIOUS PROVISIONS Of COMPANIES ACT. 2013; 

The status of the Company being a Private Limited Company, the provision related to: 

A. Appointmen t of Independent Director (Section 149), 
B. Formation of Audit Committee (Sec. 177), 
C. Formation of Nomination and Remuneration Committee (Section 178), 
D. Undertaking formal Annual Evaluation of the Board and that of its committees 

and the Individual Director 
E. Undertaking Secretarial Audit (Section 204) 

are not appli cable to the Company and hence no comment is invited in this regard. 

VIGIL MECHANISM: 

In view of limit of borrowings of the Company and considering the fact that the 
Company does not accept deposit, the provisions of Section 177 of the Companies Act, 
2013 read with Rule 7 of the Companies (Meetings of the Board and its Powers) Rules, 
2013 relating to establishment of vigil mechanism is not applicable to the Company. 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY Of THE COMPANY: 

The Company has in place a mechanism to identify, assess, evaluate, monitor and 
mitigate various risks to key business objectives. Major risks identified by the 
businesses and functions are systematically addressed through mitigating actions on a 
continuing basis. 

CORPORATE SOCIAL RESPONSIBILITY: 

Considering the turnover, net worth and profitability of the Company, the provisions of 
Section 135 of the Companies Act, 2013 and the Companies (Corporate Social 
Responsibility Policy), 2014 a re not app licable to the Company. 
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STATUTORY AUDITORS: 

M/s Parikh & Amin Associates, Chartered Accountants (FRN 107520W), were appointed 
as Statutory Auditors for a period of 5 (Five) years in the Annual Gene ral Meeting held 
on 25th September, 2020 (for the period 2020-21 till 2024-25). 

EXPLANATION OR COMMENTS ON QUALIFICATIONS. RESERVATIONS OR ADVERSE 
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS: 

There were no qualifications, reservations or adverse remarks made by the Auditors in 
their report. The comments by the auditors in their report read along with information 
and expla nation given in notes to accounts are self-explanatory and do not call fo r 
further explanation. 

COST AUDITORS 

The Cost audit is not applicable on the Company. 

DETAILS Of FRAUD: 

There were no frauds which are reported to have been committed by employees or 
officers of the Company. 

DETAILS Of SIGNIFICANT ANP MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY'S OPERATIONS IN FUTURE: 

There was no material orders passed by the judicial or quasi Judicia l Authority which 
affects the Going Concern Status of the Company during the year under review. 

ANNUAL RETURN: 

The company is not having any web site, so publication of Annual Return is not 
applicable to the Company 

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE 
EARNINGS AND OUTGO: 

(A) CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION: 

Considering the nature of activities being carried on by the Company, it is not 
mandatory to report details about measures taken by Company for conservation of 
energy and technology absorption. However, the Company is taking every possible steps 
to conserve energy wherever possible and also organize regular training of employees 
to achieve the same. Several environment friendly measures were adopted by the 
Company to conserve energy. The Company increases usage of technology to provide 
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better service to the stake holders. The Company thrives to improve, optimize and 
manage costs through usage of technology as per business cycles and needs. 

(B) FOREIGN EXCHANGE EARNINGS AND OUTGO: 
Foreign Exchange Earning: Rs. 1,59,379.65/­
Foreign Exchange Outgo: Rs. 11,68,33,515.78/-

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

There were no instances I complaints reported under the Sexual Harassment of Women 
at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

ACKNOWLEDGEMENTS: 

Your Directors place on record their sincere thanks to business associates, consultants, 
and various Government Authorities for their continued support extended to your 
Companies activities during the year under review. Your Directors also acknowledges 
gratefully the shareholders for their support and confidence reposed on your Company. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
CHOKSI ASIA PRIVATE LIMITED 
[Formerly known as HI-TECH IMAGING PRIVATE LIMITED) 

~ , ~ c../\.---"'-· 

SAMIR CHOKSI 
DIRECTOR 
DIN- 00049416 

DATE: tr ·'-"' S<X h ... ........L..~..- ')_.,'-, 

PLACE: MUMBAI 

~~'J__ c__/\---P 
I 

BINDU CHOI(SI 
DIRECTOR 
DIN· 00286875 
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INDEPENDENT AUDITORS' REPORT 

To t he Members of Choksi Asia Private Limited 
(Formerly known as Hi-Tech Imaging Private limited) 

Report on the Financial Statements 

Assoc1ates 
CHARTERED ACCOUNTANTS 

We have audited the accompanying financial statements of Choksi Asia Private limited 
(Formerly known as Hi-Tech Imaging Private limited). ("the Company''), which comprise the 
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss for the year then ended 
and a summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act,2013 ('the Act" ) with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, finan cia l performance of the Company in 
accordance with the Accounting principles generally accepted in India, including the 
Accounting Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the company and for preventing and detecting frauds and other irregulariti es; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
interna l financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, re levant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from materia l misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Tel.: 26155050/26153030 
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We conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financia l statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial contro l relevant to t he Company's preparation of the fi nancial 
statement that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opin ion on whet her 
the company has in place an adequate intern al financial controls system over fin ancial 
reporting and the operating effectiveness of such controls. An Audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by Company's Directors, as well as evaluating the overa ll presentation of the 
financial statements. 

We believe that the audit evidence we have obta in ed is sufficient and appropriate to provide a 
basis for our audit opin ion on the financial statements. 

Opinion 

In our opinion and to the best of our inform ation and according to the explanat ions given to us, 
the aforesaid Financial St atements give the information required by the Act in the manner so 
required and give a t rue and fair view in conformity with the accounting princi ples generally 
accepted in India: 
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Report on Other legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 {'the Order') issued by the 
Central Government of India in terms of SLJb-section {11) of section 143 of the Act, we 
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the 
Order. 

2. As required by Section 143 {3) of the Act, we report that : 

a) We have sought and obtained all the information and explanations, which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those book; 

c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report 
are in agreement with the books of account; 

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, comply with 
the Accounting Standards referred to in Section 133 of the Companies Act, 2013 
read with Rules 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors, as on 31st 
March2021, and taken on record by the Board of Directors, none of the 
directors is disqualified as on 3P1 M arch 2021, from being appointed as a 
director in terms of Sub-section (2) of Section 164 of the Companies Act, 2013. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such contro ls, refer 
to our separate Report in Annexure A. 

g) With respect to the other matters to be included in Auditor's Report in 

explanations given to us : 

" 1\. s - ~ c._/ v---
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1) The Company does not have any pending litigations which would impact its 

financial position. 

2) The Company did not have any long term contract including derivative contracts 
for which there were any material foreseeable losses. 

3} There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

FOR PARIKH AND AMIN ASSOCIATES 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107520W 

K.R. PARIKH 

(PARTNER) 

Membership No.36fi 

{ 

Place : Mumbai 

Date:lSth September 2021 

UDIN: 21036517AAAAFJ9676 
!'v---- (\ 
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ANNEXURE TO THE INDEPENDENT 

AUDITORS' REPORT 

Referred to in Paragraph 1 under the heading "Report on other legal and regulatory 

requirements" of our report of even date, 

1. In respect of its Fixed Assets : 

a) The Company is maintaining proper records showing ful l particulars, including 

quantitative details and situation of fixed assets; 

b) As per the information and explanations given to us, the fixed assets have been 
physically verified by the management during the year,wh ich in our opinion is 

reasonable, considering the size of the company and nature of its asset. Th e 
frequency of physical verification is reasonable and no material discrepancies were 

noticed on such verification . 

c) The title deeds of the Immovable Properties are held in the name of the Company. 

2. In respect of its Inventories : 

According to information and explanation given to us phys ical verification of 

inventory has been conducted at reasonable intervals by management and no material 
discrepancies were noticed on physical verification during the year. 

3. In respect of the loans, secured or unsecured, gra nted by the company to I from 

companies, firms or other parties covered in the register maintained under Section 189 
of the Companies Act,2013: 

a) According to the information and explanations given to us, the Company has not 

granted any loans, secured or unsecured, t o companies, firms or other parties 

covered in the register maintained under Section 189 of the Companies Act, 2013. 
Accordingly, paragraph 3 (iii) (b), {c) and {d) of the Order are not applicable to the 
Company. 

4. According to the information and explanation given to us, the Company has complied 
with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of 
loans, investments, guarantees and securities. 

5. According to the information and explanation given to us, the Company has not 
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6. The provision of Cost Audit prescribed by the Central Government, under Section 148 of 

the Companies Act, 2013 are not applica ble to the company. 

7. In respect of statutory dues: 

a) According to the inform ation and explanations given to us, in our opinion, the 
Company is generally regu lar in depositing undisputed statutory dues with 

appropriate authorities including Provident Fund, Investor Education and Protection 
Fund, Employees' State Insurance, Income Tax, VAT, Wealth Tax, Service Tax, 

Custom Duty, Cess (lnd other m(lterial statutory dues applicable to it. According to 
the information and explanations given to us, there are no arrears of outstanding 
statutory dues as at the last day of the financial year for a period exceeding six 

months from the dat e they became payable . 

b) According to the information and explanation given to us, no undisputed amounts 

payable in respect of Income Tax, Wealth Tax, Service Tax, VAT,CustomsDuty, Excise 
Duty and Cess were in arrears, as at 3P1 March, 2021 for a period of more than six 

months from the date they became payable. 

8. Based on our audit procedures and according to the information and explanations given 
by management, we are of the opinion that the Company has not defaulted in 

repayment of its dues to any financial institution and banks during the year. 

9. The Company has not raised any money by way of initia l public offer or further public 

offer (including debts instruments) and term loans during the year. 

10. During the course of our examination of books and record of the Company, carried out 
in accordance with the generally accepted auditing practices in India and according to 

the information and explanations given to us by the management no material fraud on 

or by the Company and caus ing material misstatement to financial statement has been 

noticed or reported during t he course of our audit. 

11. The managerial remuneration has been paid or provided in accordance with the 
requisite approvals mandated by the provision of section 197 read with Schedule V of 
the Companies Act,2013. 
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13. Acco rding to the information and explanations given t o us, al l transactions w ith the 
related parties are in compliance with sections 177 and 188 of the Companies Act, 2013 
wherever appl icable and the det ai ls have been disclosed in the financial st atements 
etc., as required by t he applicab le accounting standards. 

14. According to the information and explanations given to us, the Company has not made 
any preferent ial allotment or private placement of shares or fully or partly convertible 
debentures during t he year under review. 

15. According to the in formation and explanat ions given to us, the Company has not 
entered into any Non-cash transactions with Directors or persons connect ed with him 
and the provisions of section 192 of Companies Act, 2013 have been compl ied with . 

16. The Clause of Caro 2016 is no t applicable to Company as the Company is not a required 
to be registered under sect ion 45-IA of Reserve Bank of India Act, 1934. 

For PARIKH AND AMIN ASSOCIATES 
CHARTERED ACCOUNTANTS 

K. R. PARIKH 

Place : Mumbai 

Date :l51h Se pte mber 2021 

UDIN: 21036517AAAAFJ9676 
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Krishna 1>\.umm P? ril,_ f , 
B.Com., LL.B., F.C.A. ,C\ssoc\ates 
Amin Frdai 
B.Com., F.C.A. CHARTERED ACCOUNTANTS 

Annexure A to the Independent Auditor's Report of even date on financial statements of 

Choksi Asia Pvt. ltd Report on the Internal Financial Controls under Clause (i) of Sub-section 3 

of Section 143 of the Companies Act,2013 ('the Act'). 

1. We have audited the internal financial controls over financial reporting of Choksi Asia 

Private limited (formerly known as Hi-Tech Imaging Private Limited). ('the Company') 

as of 3P1 March 2021 in conjunction with our audit of financial statements of the 

company for the year ended on that date. 

Management's Responsibility for the Internal Financial Controls 

2. The Company's management is responsible for establishing and maintain ing internal 

financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India ('!CAl') . 

3. These responsibilities include the design, implementation and maintenance of 

adequate i.nt e.rnal financia l contro ls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to Company's policies, 

the safeguarding of its assets, the prevention and det ection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Company's Act, 2013. 

Auditor's Responsibility 

4. Our responsibility is to express an opinion on the Company's internal financia l controls 

over financial reporting based on our audit. We conducted our audit in accordance 

with the Guidance Notes on Audit of Intern al Financia l Controls Over Financial 

Reporting ('the Guidance Note'} and the standard on auditing issued by ~~-~~rwA.;~.::: 

deemed to be prescribed under section 143(10) of the Companies Act,20~-~~- ·~~\: 
extent applicable to an audit of internal financial controls, both appli cable tq tin' al~dLt of \~\ 
Internal Financial Controls and, both issued by the ICAI. ·r~ · ~~.t ccounl;lnts f:· ' ' ct.·/ CnZJrt•·: r('~n11 

--~------- ·- ------- --- -~ s~dl \ 
205, 2nd Floor, '8' Wing, Abhinav Apts., Shraddhanand Road, Vile Parle (E). Mumbai - 400 0~\~~\i :>" 
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5. Those St andards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over fi nancial report ing were established 
and maintained and if such controls operated effectively in all material respects . 

6. Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financia l controls system over financial rep orting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and eva luating the design 
and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or 
error, 

7. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis fo r our audit opinion on the Company's internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

8. A Company's internal financial control over financial report ing is a process designed to 
provide reasonable assurance regarding the reliability of financial report ing and the 
preparation of financial statement for external purposes in accordance with generally 
accepted accounting principles. A Company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that in reasonable detail, accurat ely and fairly reflect the transactions and 
dispositions of the assets of the Company; (2) provide reasonable assurance that 
t ransactions are recorded as necessary to perm•t preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipt s and 
expenditures of the Company are being made only in accord ance w ith authorizations of 
management and directors of the Company and (3) provide reasonabl e assurance 

statements. 

s - "ol._ • c.-/"'-- " 
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Inherent limitations of Internal Financial Controls Over Financial Reporting 

9. Because of the inherent limitations of internal financia l controls over fi nancial reporting, 

including the possibility of collusion or improper management override of controls, 

material misstatement due to error or fraud may occur and not be detected. Also, 
projections of any evaluat ion of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal financial con t rol over financial 
reportin g may become inadequate because of changes in conditions, or that the degree 

of comp liance wit h the policies or procedures may deteriorate. 

Opinion 

10. In our op inion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal f inancial controls over 
f inancial reporting were operating effectively as at 31st March 2021, based on the 

internal control over financia l reportin g criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the ICAI. 

For PARIKH & AMIN ASSOCIATES, 

Chartered Accountants 

Firm Registration No.107S20W 

Mumbai 

Date 151h September 2021 

UDIN: 21036517AAAAFJ9676 



Choksi Asia Private Limited 
(Formerly Know as HI-Tech Imaging Private Limited) 

Balance sheet for the year ended 31st March 2021 

Particulars 

A EQUITY AND LIABILITIES 

1 Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

2 Non-current liabilities 
(a) Long-term borrowings 
(b) Deferred tax liabilities (net) 

3 Current liabilities 

(a) Trade Payable 

(b) Other current liabi lities 
(c) Short Term Provisions 

B ASSETS 

1 Non-current assets 
(a) Property, Plant & Equiptment & Inta ngible Assets 

Property, Plant & Equiptment 
(b) Non-cur rent Investments 

(d) Long-term loans and advances 
(e) Other non-current assets 

2 Current asset s 
(a) Inventories 

(b) Trade receivables 

(c) Cash and cash equivalents 
(d) Short-term loans and advances 
(e) Other current assets 

See accompanying notes to t he f inancial statements 

In terms of our report attached. 
For Parikh & Am in Associa~ 

Chartered Accou ntan ·~~~~ 
~,,l, < " ' 

FRN~o~0;20>'L l Charte<e~';~~) 
(K R Parikh) 1ij ~ Accoun ~ .. mt~,(·",J 
Partner *~ ~~1/ 
Mem No. 036517 <.<'Q No.:~~/ 
UDIN: .l.. I 0 '3.6 ~ l~ .t>.A . ~~~~ 
Place: Mumbai 

Date: 1~ / o <J/1...0 '2...1 

/.. :=~ 
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TOTAL 

TOTAL 

Note No. 

3 
4 

5 

6 

7 

8 

9 
10 

11 
12 

13 
14 

15 
16 
17 

As at 31 M arch, 

2021 

1,00,000 
8,03,29,557 

6,64,27,424 

15,403 

1,42,39,426 
84,97,992 
91,24,472 

17,87,34,275 

25,94,589 

3,27,98,159 

25,632 

2,77,46,796 
3,17,88,082 
6,89,58,704 

6,44,023 
1,41,78,290 

17,87,34,275 

0 

As at 31 M arch, 

2020 

1,00,000 
5,54,22,952 

6,79,73,442 

84,703 

1,60,51,372 
15,28,349 
77,77,339 

14,89,38,156 

35,13,260 
71,52,600 

3,36,26,319 
620 

2,14,30,899 
3,45,65,421 
4, 70,06,832 

5,17,451 
11,24,755 

14,89,38,156 

For and on behalf of the Board of Directors 

~~·~· ~ -Dv-=~ 
s . ~ c _ _..,.'----'" 

(Samir Choksl) 

Director 

DIN 49416 

Place : Mumbai 
Dat e : tS' /o 'l /'tt>'l..J 

(Bind u Choksi) 

Director 

DIN 286875 



Choksl Asia Private limited 
(Formerly Know as Hi-Tech Imaging Private limited) 

Stat ement of Profit and Loss for t he year ended 31 March, 2021 

Particulars 

1 Revenue from operations (Net) 

2 Other income 

Total revenue (1) 

3 Expenses 
(a) Purchases of stock-in-trade 
(b) Changes in inventories of stock-in-trade 

(c) Employee benefits expense 
(d) Finance costs 

(e) Depreciat ion and amortisation expense 
(f) Other expenses 

Total expenses 

4 Profit I (Loss) before exceptional and extraordinary Items and tax (3 - 4) 

5 Tax expense: 

(a) Current tax expense for current year 

(b) Deferred tax 

6 Profit I (Loss) for t he year {11 ± 13) 

7 Earnings per share {of - 10/- each): 
(a) Basic 

(i) Continuing operations 
(b) Diluted 

(i) Continuing operations 

See accompanying notes to the financial statements 

In terms of our report attached. 
For Parikh and Amln Associates 
Chartered Accountants _ 
FRNo.: 107520W .~t-~ A ..... - -

11-..'t't-"' -._·<..-~ \\ ) r.~· ·, .\ 
Cc f' ____..;K ~ Charlt;red \ . I 

(K. R. Parikh) ~~~~- A CCfJUI J(<Jnt~.J~ ) 
Partner . 1.> ./,~v;/ 
Mem No. 036517 <tG: ~(~;/ 
UD "' > , 0 .. I : ..:;..' IN: ..,lt;).;,'-5 1 ~/a.AA~ii!:::::t~-t,~ 

Place : Mumbai 

Date: IS"/ t>"'lU> "2.) 

Note No. For the year 

· 18 

19 

20 
21 
22 
9 

23 

ended 
31 March 2021 

20,49,17,568 

1,36,56,569 

21,85, 74,137 

17,70,57,854 
-63,15,897 
13,86,007 
78,43,600 

9,53,150 
77,76,599 

18,87,01,313 

2,98, 72,825 

-50,00,000 
69,300 

-49,30,700 

2,49,42,125 

2,494 

2,494 

For the year 

ended 
31 March 2020 

12,40,87,946 

83,13,510 

13,24,01,456 

9,12,52,759 
74,15,503 
15,66,363 
80,66,255 

8,31,708 
1,06,10,252 

11,97,42,840 

1,26,58,616 

(35,06,000) 
(36,900) 

(35,42,900) 

91,15,716 

912 

912 

For and on behalf of the Board of Directors 

~"'-"J-..'"-"- . ::::-_ -C_\,...?~ 
--:s. ·"'.... , ~ .. 

{Samir Choksi) 

Director 

DIN 49416 

Place : Mumbai 

Date : ·~/ o<f /"J...o<.l 

(Bindu Choksi) 

Director 

DIN 286875 



NOTES FORMING PART OF ACCOUNTS. 
1. Corporate Information 

Choksi Asia Private Lim ited (Formerly known as Hi-Tech Imaging Priva te Lim ited) ("the Company") 
was incorporated on March 8, 2007 under the provisions on Companies Act 1956 ("the Act"). The 
Main objects of the company are to carry on the business of trading in Industrial X-ray films, and 
accessories thereof. 

2.Significant Accounting Policies: 

a. Basis of Preparation 

The financia l statements have been prepared in accordance with generally accepted 
accounting principles in India (Indian GAAP) under the historical cost convention on an 
accrual ba sis in compliance with all mate ri al aspect of the Accounting Standard (AS) Notified 
under section 133 of the Companies Act, 2013 read together with paragraph 7 of the 
Companies (Accounts) Rules 2014 as amended by the Companies (Accounting Standards) 
Amendment Rule 2016. The accounting policies have been consistently applied by the 
Company and are consistent with those used in the previous year . 

All assets and liabilit ies have been classified as current or non-current as pe r the Company's 
normal operating cycle, and other criteria set out in the Schedule Ill to the Companies Act, 
2013. Based on the nature of products and the time between the acquisition of assets for 
processing and their realisation in cash and cash equivalents, the Company has ascertained 
its operating cycle as up to twelve months for the pu rpose of current/non-current 
classification of assets and liabilit ies. 

b. Use of Estimates 

The preparation of the financial statement in conformity w ith iGAAP requires management to 
make est imates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent liabilities on the date of the financial statement and reported 
amounts of revenues and expenses for the yea r. Actual resul ts could differ from these 
estimates. Any revision to accounting estimates is recognized prospectively in the current 
and future periods. 

c. Revenue Recognition 

Revenue from sales is recognized when the significant risks and rewards of ownership of 
products are transferred to the customers, which is based upon the te rms of the appl icable 
contract. Sales are recorded net of trade discounts, rebates, and GST. 

Interest income is recognised on accrual basis. 

Income from commission and rent is recognized as and when services provided and credit 
note and invoice raised. 

d. Valuation of Inventories 



e. Fixed Assets 
(a) Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes and 

incidental expenses related to acqu isition. In respect of construction period, related pre­
operationa l expenses form part of value of the assets ca pitalized. The purchase cost of 
Fixed Assets has been considered net of CENVAT/GST credit availed on such purchases. 

(b) Tangible Fixed Assets are stated at historical cost less depreciat ion. 

f. Depreciation 

(a) Depreciation on fixed assets has been provided based on the useful life of the assets as 
prescribed in Schedu le II of the Companies Act 2013. 

(b) In respect of assets acquired/sold/discarded during the financial period, depreciation is 
provided on pro-rata basis with reference to the period each asset was put to use during 
t he financial period. 

g. Investments 

Investments, which are readily realizable and intended to be held for not more than one year 
f rom the date on which such investments are made, are classified as current investments. All 
other investments are classified as long-term investments. 

On initial recognition, all investments are measured at cost. The cost comprises purchase 
price and directly attributable acquisition charges such as brokerage, fees and dut ies. 

Current investments are carried in the financial statements at lower of cost and fa ir value 
determined on an individua l investment basis. Long-term investments are carried at cost. 
However, provision for diminutions in value is made to recognize a decline other than 
temporary in the value of the investments. 

h. Contingencies and Event occurring after Balance Sheet date 

Event occurring after the date of Ba lance sheet, which provide further evidence of conditions 
that existed at the Ba lance Sheet date or that arose subsequently, are considered up to the 
date of approval of accounts by the Board of Directors, whe re material. Bank Guarantee of 
Rs. 15,83,020/-

i. Employee Benefits 

(i) Short Term Benefits 



j. Taxation 

Tax expense comprises of current and deferred tax. Current income tax is measured at the 
amount expected to be paid to the tax authorities in accordance wi th the Income-tax Act, 

1961 enacted in India. Deferred income taxes reflects the impact of current year timing 
differences between taxable income and accoun ting income for the year and reversal of 
timing differences of earlier years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively 
enacted at the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, 
if a legal ly enforceable right exists to set off current tax assets against current tax liabilities 
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by 
same governing taxation laws. Deferred tax assets are recognised only to the extent that 
there is reasonable certainty that sufficient fu ture taxable income will be available against 
which such deferred tax assets can be realised. In situations where the Company has 
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised 
only if there is virtual certainty supported by convincing evidence that they can be realised 
against future taxable prof its. 

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It 
recognises unrecognised deferred tax assets to the extent t hat it has become reasonably 
certain or virtually certain, as the case may be that sufficient future taxable income will be 
available against which such deferred tax assets can be realised. 

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The 
Company writes-down the carrying amount of a deferred tax asset to the extent t hat it is no 
longer reasonably certain or virtually certain, as the case may be, that sufficient future 
taxable income will be available against which deferred tax asset can be realised. Any such 
write-down is reversed to the extent that it becomes reasonably certain or virtually certain, 
as the case may be, that sufficient future taxable income wi ll be available. 

MAT credit is recognised as an asset only when and to the extent there is convrncrng 
evidence that the Company will pay normal income tax during the specified period. In the 
yea r in which the Minimum Alternative tax (MAT) credit becomes eligible to be recognized as 
an asset in acco rdance with the recommendations contained in guidance Note issued by the 
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the 
profit and loss account and shown as MAT Credit Entitlement . The Company reviews the 
same at each balance sheet date and writes down the carrying amount of MAT Credit. 

k. Impairment of Assets 

The carrying amount of assets reviewed at each balance sheet date if there is any indication 
of impairment based on internal/external factors. An impai rment loss is recognized wherever 

the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is 
the greater of the asset's net selling price and value in use. 

I. Accounting for Provisions, Contingent Liabilities and Contingent Assets 



Contingent Liabilities are recognized on ly when there is a possible obligation arising from 
past events due to occurrence or non-occurrence of one or more uncertain future events, 
not wholly within the control of the Company, or where any present obligation cannot be 
measured in terms of future outflow of resources, or where a rel iable estimate of the 
obligation cannot be made. Obligations are assessed on an ongoing basis and only those 
having a largely probable outflow of resources are provided for. Contingent Assets are not 
recognized in the financial statements. 

m. Lease: 

Leases of assets under which all the risks and rewards of ownership are effectively retained 
by the lessor are classified as operating leases. Expenses and income from lease rentals in 
respect of operating leases are recognized in statement of profit & loss on accrual basis in 
accordance with the respective lease agreements. 

n. Earnings Per Share 

Basic and diluted earnings per share are computed in accordance with Account ing Standard 
20 - Earnings per share . Basic earn ings per share is calculated by dividing the net profit or 
loss for the year attributable to equity shareholders (after deducting attributable taxes) by 
the weighted average number of equity shares outstanding during the year. 

For the purpose ca lculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders are the weighted average number of shares outstanding 
during the year are adjusted for the effect of dilutive potential equity shares. 

o. Foreign exchange transactions 

Foreign currency transactions are accounted at the exchange rates prevailing on the date of 
transactions. Exchange differences arising on foreign currency t ransaction settled during the 
year are recognized in the year are recognized in the statement of Profit & Loss. Monetary 
Assets & Liabilities denominated in foreign currency as at the Balance Sheet date are re­
stated using the Foreign Exchange rates as at Balance sheet date. The resultant-excra_rge 

,.. differences are recognized in the statement of profit and loss. ' 

~r . 
l§\ 
.~ 
.... 

I 
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Notes on Accounts: 

1. The outstanding of Micro, Small and Medium scale industrial undertaking has been determined 
to the extent such parties have been identified on the basis of information available with the 
company and information provided by the suppl iers. 
There is no outstanding from supplier from Micro, Small & Medium undertaking more than 45 
days as informed. 
There are no claims from supplie rs under the Interest on delayed payment to small scale Ancillary 
Industrial Undertaking as info rmed by the Management. 

2. Lease : 
Rental expenses and income are to be given by the lessor and lessee for the periods of their 
expiry as given below· 
Partkul~rs Year ended Year ended 

March 3.1.1 2021 March 31, 2.0ZO 
(1\s.} (Rs.) 

Lease Income Recognised in t he Statement of Profit 7,25,000 855000 
and Loss 

Future minimum lease recei pt in respect of non-cancelable operating lease is as under: 

-.. 
' As at March As at March 

Futun~ Lease !ncume 31,·2021 (Rs.) 31, 2020 (Rs.) 

Not lat er t han one year - 8,55,000 
-

Later than one year but not later than five year - -

Later than 5 years - -

Total 7,25,000 7,80,000 

3. Earning in Foreign Currency : ~- 1,59,379.65 
4. Outgo in Foreign Currency : ~- 11,68,33,515.78 
5. Contingent liabi lity as on the balance sheet date is~ 15,83,022/-
6. Previous year figures: 

Previous year figures have been regrouped I reclassified wherever necessary. 

For PARIKH & AMIN ASSOCIATES, 

Chartered Acco.unt;Jan -;:. 'J •' 
FRNo. 107520W,{:..;>_::.- --..! ,·( \ 

t. "' ~~': Ciur: ~. ,.~ ,~, 
'- '- '1 ' .- ~~· ,-\rv .• r. r 

( K. R. PARIKH) ~~~ ~~/j 
Partner -,~~y 
Mem No. 36517 
UDIN: 2.1 Q ::l.bS 1 '>~- AM~ A F-j'9 6=\ b 

Place : Mumbai 
Dated: ~~ /o'J /2-o '-' 

For and on beha lf of Board of Directors 

~ ' "'.,!.. e--""v-- ·\. 
~- s. C...:.)vc. '?~ 

(Samir Choksi) 

Director 
DIN: 00049416 

(Bindu Choksi} 

Direct or 
DIN: 00286875 



Choksl Asia Private Limited 

(Formerly Know as Hi-Tech Imaging Private Limited) 

Notes forming part of the f inancial statements 

Note 3 Share capital 

Particulars As at 31 March, 2021 

Number of 
shares 

~ 

(a] Authorised 

Equity shares of~ 101- each with voting rights 10 000 1 00 000 

I b) Issued, Subscribed and fuilll Paid UQ 

Equity shares of~ 101- each with voting rights 10,000 1,00,000 

Total 10,000 1,00,000 

(I) Details of shares held by each shareholder holding more than 5% shares: 

Class of shares I Name of shareholder As at 31 March, 2021 

Number of % holding in that 
shares held class of shares 

Equity shares with voting rights 
Bindu Samir Choksi 11,980 so 
Samir Kanubhai Choksl 4,975 so 
Samir Kanubhai Choksi HUF 5 0 
Raj Choksi 10 0 
Kruti Choksi 10 0 
Jay Choksi 10 0 
Prlyam Choksi 10 0 

il./nformatlon rega rding issue of shares In last five years 

(a) The Company has not Issued any shares without payment being received in cash. 
(b) The Company has not issued any bonus shares 

(c) The Company has not undertaken any buy-back. 

Ill D II f Sh h ldl b eta so are o ng 'V Promoters 
Promoters Name No of Shares %of Total %of Change during 

Shares the_y_ear 
8indu Samir Choksi 4980 49.8 
Samlr Kanubhal Choksi 4975 49.75 
Samir Kanubhal Choksi HUF 5 0.05 
Raj Choksi 10 0.1 
Krutl Choksi 10 0.1 

Jay Choksl 10 0.1 
Priyam Choksi 10 0.1 

Note 4 Reserves and surplus 

Particulars As at 31 March, 

2021 
~ 

Sur£1lus l!Defkit )in Statement of Profit and Loss 
Opening balance 5,54,22,952 
Add: Profi t I (Loss) for the year 2,49,42,125 
Addi(Less): Income tax of Earlier year I Open ing b (35,5191 
Closing balance 8,03,29,557 

Total 8,03.29,557 

-.5 . "..t._ ' ~ ~~~-

As at 31 March, 2020 

Num ber of 
'( 

shares 

10 000 1 00 000 

10,000 1,00,000 

10,000 1,00,000 

As at 31 March, 2020 

Number of %holding In that 
shares held class of shares 

.11,980 49.80 
4,975 49.75 

5 o.os 
10 0.10 
10 0.10 
10 0.10 
10 0.10 

As at 31 March, 
2020 
~ 

4,62,10,798 

91,15,716 
96,437_ 

5,54,U,952 
;· 
--"-. 

S,S4,22,952 

= • . 

~<a~~ -s-v o'>~ 
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Choksl Asia Private Limited 
(formerly Know as HI-Tech Imaging Private limited) 

Notes forming part of the fina ncial statements 

Note 5 Long-term borrowings 

Particu la rs As at 31 March, As at 31 March, 
2021 2020 
~ ~ 

Loans and advances from relat~d ~arti !;l~ 

Unsecured 

- Samfr Choksi 2,61,50,809 3,07,70,694 
- Bindu Choksl 91,98,581 86,85,942 
· Raj Choksl 54,82,809 50,31,069 
- Jay Choksi 54,61,147 50,53,723 
· Samir Choksi HUF 1,85.48,026 1,69,41,670 
- Priyam Jay Choksi 15,86,053 14,90,344 

6,64,27,424 6, 79,73,442 

Tota l 6,64,27,424 6,79,73,442 

Note 6 Trade Pa ya ble 

Particulars As at 31 Ma rch, As at 31 March, 
2021 2020 
~ ~ 

Trade payables (Sub Schedule 1) 
Sundry Creditors 1,42,39,426 1,60,51,372 

Total 1,42,39,426 1,60 51,372 

Note 7 Other current liabilities 

Particula rs As at 31 March, As at 31 March, 
2021 2020 
~ ~ 

Other payables 
(I) Statutory remittances (Contributions to PF and (10,77,769) (13,27,729) 
ESIC, Withholding Taxes, Excise Duty, VAT, Service 
Tax, etc.) Sub Sche dule 2 

(i i) Others (Sub Sche dule 3) 95,75,761 28,56,078 

Total 84,97,992 15,28,349 

Note 8 Short-term p rovisions 

Particulars As at 31 March, As at 'H March, 
2021 2020 
~ ~ 

Provision - Others: 
Provision · others (Provision for Expenses) (Sub 91,24,472 77,77,339 
Schedule 4) 

Tota l 91 24 472 77.77 339. . ... 

~~~ ,••rv) · ·~'7 

!5o . -J_ , ~ 0 \ .\ r· ~ (i) ~ 
1 
•, I 
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Choksl Asia Private Limited 

(Formerly Know as Hi-Tech Imaging Private Limit ed) 

Notes forming part of the financial statements 

Note 18 Revenue from operations 

Particulars tor tne year 

ended For the year ended 

31 March, 202 1 31 March, 2020 

~ ~ 

{a) Sale of products 20,49,56,413 11,87,45,325 

(b) Other operating revenues (Sub Schedule 10) (38,844) 53,42,621 

Total 20,49,17,568 12,40,87,946 

Note 19 Other Income 

Particulars For the year 

ended For the year ended 
31 March, 2021 31 March, 2020 

~ t 

{a) Int erest Income {Sub Schedule 11) 43,96,669 49,61,274 

{b) Other non-operating income (net of expenses directly attributable 92,59,900 33,52,236 
to such income) {Sub Schedule 12) 

Total 1,36,56,569 83,13,510 

Note 20 Changes in inventories of stock-in-trade 

Particulars For the year 

ended For the year ended 
31 March, 2021 31 March, 2020 

~ ~ 

Inventories at the end of the year: 
Finished goods 2, 77,46,796 2,14,30,899 

2, 77,46,796 2,14,30,899 

Inventories at the beginning of the ~ear : 

Finished goods 2,14,30,899 2,88,46,402 
2,14,30,899 2,88,46,402 

Net (increase) I decrease (63, 15,897) 74,15,503 

Note 21 Employee benefi ts expense 

Particulars For the year 
ended For the year ended 

31 March, 2021 31 March, 2020 

t t 

Salaries and wages 10,83,419 15,22,180 

Staff welfare expenses 3,02,588 44,183 

Total 13,86,007 15,66,3.63. 



Choksl Asia Pr ivate Limited 

{Formerly Know as HI-Tech Imaging Private Limited) 

Notes forming part of the financial statements 

Note 22 Finance costs 

Particulars For the year 

ended For t he year ended 

31 March, 2021 31 M arch, 2020 

~ ~ 
(a) Inte rest expense on: 

(i) Other Borrowing Costs 

- Directors 78,43,600 80,66,255 

Tota l 78,43,600 80,66,255 

N t 23 Oth o e er expenses 

Particulars For the year 

ended For the year ended 

31 March, 2021 31 March, 2020 

~ ~ 

Electricity Charges 81,445 31,758 

Print ing and stationery 26,878 65,864 

Frieght Charges -
Sales commission 4,07,018 2,08,107 

Insurance 1,34,647 2,09,428 
Interest on Bank Gurantee -
Donations and contributions 2,50,000 
Payments to aud ito rs 

-As auditors- Statutory audit 35,000 40,000 
Preliminary expenses written-off - -
Property Tax - -
Foreign Exchange Fluctution 3,01,906 
Transportation (on Sale) 3,05,606 -
Travelling and conveyance (Dircetor's travelling expense) 90,644 2,55,892 
M iscellaneous expenses (Refer Note (i)) 61,43,456 97,99,203 

Total 77,76,599 1,06,10,252 

35,000 
Note (1): 

Particu lars For the year 

ended For the year ended 

31 March, 2021 31 March, 2020 

~ ~ 
(i ) Payments to the aud itors comprises (net of service tax input credit, 
where applicable): 

Audit Fees 35,000 40,000 

Total 35,000 40,000 

Details of M iscellaneous Expenses 

Advertisement Expenses 32,000 
Bank charges 1,54,243 1,34,058 

Bank Guaran tee Exp. . 5,813 
Courier & Postage Charges 25,597 19,429 
Delayed Payment Charges 23,841~ 

Dbcount - (3,P.QO) 
Exhibition Expenses 

_.t .... ! 
20,000 4,8 1 !9~5 



Choksi Asia Private Limited 
(Formerly Know as HI-Tech Imaging Private Limited) 

Notes forming part of the financial statements 

Note (I) (contd.): 

Particulars For the year 
ended For the year ended 

31 March, 2021 31 March, 2020 

~ ~ 

Interest on Late Payment of Taxes 10,533 9,696 
In ternet Charges 29,649 13,188 
Labour charges 16,100 4,440 
Loading & Unloading Charges 6,99,633 6,450 
Office/Mise Expenses 4,60,5 12 2,65,596 
Packing Charges (5,067) (1 ,426) 
Profession Tax - 2,500 
Professional Fees 5,91,250 4,52,000 
Remuneration to Directors 18,00,000 12,00,000 
Repairs and maintenance - Factory/Office 23,12,935 37,84,929 
Repai rs and main tenance- Machinery/Car 2,08,298 5,16,008 
ROC Fi ling Fees 5,200 3,260 
Round Off 1,207 15 
Sundry Balance W/off (8,94,893 ) 22,72,096 

Telephone Charges 29,928 49,336 
Tender Exp. 354 15,537 
Transportation Charges 6,77,976 5,12,1 12 

Total 61,43,456 97,99;203 



O.oksl Asia Prilr.lte Um~ed 
(FomM!rly Known~ H~Te<:h lmoging Private Umlte:l) 

Notes forming part of the finandal statftnents 

Note 9 Fixed ass~t:s 

A. Tangible assets Uo<fullllvo> Gross block ACCCJmubted depredation Net bloct 

Balance Additions Obpos•b Balance Balance Depreclrtlon I I D<:p on Sale Balance Balance Bal~ncE ! 

as at 
I 

ou at as • t amortbat!on t asot ~s oat as..-t 
J. Apri1,20:C 31 Morell, 2021 1 Al>ril, 2020 expell5(! for the 3llollarch, 2021 31 March, 2021 31 March, 2020 

' 
yeH 

~ (' (' ~ (' ~ (' ~ (' 

1 M otor car 6 59,58!~ S9.S8,474 31.47,.233 8,01.319 39,48,552 20.09.922 28,11.241 
2 Attendance Machine l5 5,!~ 5.084 2,151 966 3,117 1.967 2.933 
3 Computers 3 67J l I 67.373 13,795 21,335 35,130 32..243 53.578 
4 Furniture & Fixture 10 49,10 49,780 1.876 - 2.876 4.6.904 46,904 
5 Mobile s 1,07 ).1 l4,4SO 1,41,700 16,875 21.575 38,450 1,03,250 90.345 
6 Office Equipment 5 12J l 12,881 1.582 2.447 4,029 8,852 11.299 
7 Air Conditionef" 5 5,05_!6 5,05,526 8,567 1,05,508 1,14,075 3,91,451 4,96.959 

Total 67,06)9 34,480 67,40,818 31.93,079 9.53.150 41,46,229 25.94,589 35.13.260 
-

_j Previous ye•r s9.63;& I 7 ,H 781 · I 67,06.339 I B,61,37l 8,31.708 ·I 31,93,079 I 35.13.260 36,02.187 

=::, ... '"'.l c____.A-___1' ~~· 

® 



Choksl Asia Private Limited 

(Formerly Know as Hi-Tech Imaging Private Limited) 

Notes forming part of the financial statements 

Related party disclosures 

(i) Names of related parties 

Associates 

Key Management Personnel (KMP) Mr. Samir Choksl, Director and Ms. Blndu Choksl, Director 

Relatives of KMP 

(ii) Related parties where control exists but w ith which no transaction have taken place during the year: 

·Company In which KMP I Relatives of KMP can exercise significant lnnova Investment, M/s Choksi Brothers, M/s. Unique Imaging, 
influence Neelkamal realators surbanban Pvt Ltd, in which 

-Companies where Mr. Samir Choksi is Director: 

Choksi Imaging Limited 
Choksi Brothers Private Limited 

Neelkamal Realtors Suburban Private Limited 

Shlva Multitrade Private Limited 

Shiva Realtors Suburban Private Limited 

Shiva Buildcon Private Limited 

Western India Automobile Association 

Eterna Realty Private Limited 
-Companies where Ms. Bindu Choksi is Director: 

Tim Tom Food Products Pvt ltd 
Shreyas Trading Company Private Limited 

·Enterprises owned or significantly influenced by key management 

·Enterprises where Mr. Samir Choksi is Partner : 
Unique Imaging 

Choksi Brothers 

Associate Enterprise 

Associate Enterprise 
Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

(Ill) Related parties with whom transactions have taken place during the year: 

-Enterprises owned or significantly influenced by key management NIL 

personnel (KMP) or their relatives 

Note: Related parties have been Identified by the Management. 



a. 

b. 

c. 

d. 

Related party tra nsactlons 

The followinl! table provides t he total amount of transactions that have been entered into with related parties for the relevant financial 

Loans take n and repayment therof 
Year ended loans taken 

Key Management Personnel 

Mr. Samir Choksl 31st March 2021 18,00,000 

31st March 2020 27,87,070 

Ms. Blndu Choksi 31st March 2021 
31st March 2020 13,00,000 

Mr. Raj Choksi 31st March 2021 
31st March 2020 . 

Mr. Jay Choksi 31st March 2021 

31st March 2020 4,00,000 

Sam~r Choksi HUF 31st March 2021 . 
31st March 2020 . 

Priyam Jay Choksl 31st March 2021 40,000 
31st March 2020 

18,40,000 

Remuneration to key managerial pe rso nnel 

Mr. Samlr Choksi, Director 
Ms. Bindu Choksl, Di rector 
Mr. Jay Choksi, Director 

Interest paid to key managerial personnel 

Mr. Samir Choksi, Director 
Ms. Blndu Choksi, Director 
Mr. Raj Choksi, Director 
Mr. Jay Choksi, Director 

S K Choksi HUF 
Priyam Jay Choksi 

Purchase & Income from related arties 

Repayment 

93,91,957 
1,03,65,865 

4,32,572 
1,75,934 

1,00,000 
9,52,610 

1,98,387 

68,501 

2,67,340 

2,40,000 

1,05,000 

2,03,195 

1 ,04,95,256 

Interest 

accrued 

29,72,072 
32,73,898 

9,45,211 
7,79,081 

5,51,740 
5,15,884 

6,05,811 

4,59,156 

18,73,696 

20,85,300 

1;60,709 
1,57,478 

71,09,239 

31st March 
2021 

18,00,000 
Nil 

Nil 

31st March 

2021 

33,02,302 
10,50,235 

6,13,044 
6,17,568 

20,81,885 

1,78,566 

31st March 

2021 

Labour charges to Assethealthcare a div of Choksi Imaging Ltd 18,60,110 
Rent from Unique Imaging 
Purchases from Unique Imaging 

8,55,500 

For Choksi Asia Priva e UiWJ&M9 

CERTIFIED TRUE COPY 

(Amount in () 

Amount owed 
to related 

parties 

2,61,50,809 
3,07,70,694 

91,98,581 
86,85,942 

54,82,809 
50,31 ,069 

54,61,147 

50,53,723 

1,85,48,026 
1,69.41,670 

15,86,053 
14,90,344 

6,64,27,424 

(Amount in (.) 

31st March 

2020 

12,00,000 

Nil 

Nil 

(Amount in (. 

31st March 

2020 

36,37,665 
8,65,646 

5,73,204 
5,10,173 

23,17,000 

1,74,976 

Amount in r. 
31st Ma rch 

2020 

6,64,27,424 
G. 79,73,442 



Hi-Tech Imaging Private Limited 
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BOARD REPORT 
The Mem bers, 
ill -TECH IMAGING PRJVATE LIMJTED 
r.tumbai 

1'our Directors have pleasure in submitting the ir 12th Annual Report of the Company 
together with the Audited Statements of Acco unts for the year ended 31st March, 2020. 

171NANCIAL. RESULTS I STATE OF COMPANY'S AFFAIRS: 

: be summarized results of your Company are given in the table below: 
Amt. in Rupees 

Particulars Financial Year Ended 
3110312020 *3110312019 

!et Sa les I Income from Business Operations 12,40,87,946 9,49,69,117 
Other I nco me 83,13,510 1,45,59,408 
·:otal Income 13,24,01,456 10,95,28,525 
Provision for Depreciation 1 Amortization 8,31,708 9,61,152 
Profitl(loss) after Depreciation and before 1,26,58,616 1,86,95,648 
t)ro vision for Tax 
.ess: Provis ion for Income Tax and MAT Credit 35,06,000 49,81,947 

. incl ud ing for earlier years) 
Less: Provision for Deferred Tax 36,900 65,100 
. :et Profit/ (Loss) After Tax 91,15,716 1,56,68,495 
~arning per share (Basic & Di luted) 912 1567 
·Previous year's Figures have been regrouped I rearra nged wherever necessary 

,:oviD 19 

:n the last month of FY 2020, the COVID-19 pandemic developed rapidly into a global 
; risis, forcing governments to enforce lock-downs of all economic activity. For the 
~ompa ny, the focus immediate ly shifted to ensuring the hea lth and well -be ing of all 
!tnp loyees, and on minimizing disruption to services for all our customers globa lly. 

OJVWEND: 

fhe Board of Directors do not recommend payment of dividend on the Equity Shares of 
I rle Company for the financia l year ended 31St March, 2020. 

't'RANSFER OF UNCLAIMED I UNPAID AMOUNT TO INVESTOR EDUCATION AND 
>RQTECT JON FUND: 

For Choksi Asia Private Limited 

~C»4 
~uthoris1d Signatory · 

f:~~.~~ I..JQ§~f.!.><."-> ,...,~TE.LE.OY~!~S~ I~%~· .. I @ 5~9·;· 

CERTIFIED TRUE COPY 



Hi-Tech Imaging Private Limited 
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® choksindt@gmail.com W. www.ndti.co. in © 022 2610 II I 3 
CIN : U93090M H2007 PTC I 6R500 GST No.27 AABCHR336A I ZV 

Your Compa ny do not have any funds as contemplated under Section 125 of the Act 
lying unpaid or unclaimed which were required to be transferred to Investor Education 
and Protection Fund (IEPF). 

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 
YEA R TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT: 

No material changes and commitments affecting the financial posit ion of the Company 
occurred between the end of the financial year to which this financial statements relate 
an d the date of this report. 

PARTICU LARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION 
186 OF THE COMPANIES ACT. 2013: 

Disclosure on particulars relating to Loans, guarantees or investments made under 
Sectio n 186 of the Companies Act 2013 is provided in financial statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES: 

All related party transactions that were entered into during the financial year were on 
;u-rn's length basis and were in the ordinary course of the business. There are no 
materially significant related party transactions/ contract or arrangements entered into 
by the Company with related parties referred to in sub-sect ion (1) of section 188 of the 
Companies Act, 2013 during the year under review hence the disclosure showing 
part iculars in Form No. AOC -2 is not required and does not form part to th is report. 

SU BSIDIA RIES. fOINT VENTURES AND ASSOCIATE COMPANIES: 

The Company does not have any Subsidiary, joint venture or Associa te Company and 
he nce no further disclosure is required in this regard. 

CHANGE IN THE NATURE OF BUSINESS: 

There has been no change in the Nature of Business during the year under review. 

DEP OSITS: 

Your Com pany has neither accepted/ renewed any deposits from public du ring the year 
nor has any outstanding Deposits in terms of Section 76 of the Companies Act, 2013. 

SHARE CAPITAL: 

"S~~ ~ , 

~-~~~I JOS~r.l~ I ~~IE.L,l9!~£~ I dt/fo.~· .. l @ I 
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As on 31st Ma rch, 2020, the issued, subscribed and paid up share capital of your 
Company stood at Rs. 1,00,000/- (Rupees One Lac only). comprising 10,000 (Ten 
Thousand) Equity shares of Rs. 10/ - (Rupees Ten each). 

The company has not issued shares with differential voting rights or granted any stock 
options or issued any sweat equity or issued any Bonus Shares. Further, the Company 
has no t bought back any of its securities du ring the yea r under review and hence no 
details 1 information invited in this respect. 

INTER NAL FINANCIAL CONTROLS: 

The in terna l financial controls with reference to the Financial Statements are 
commensurate with the size and nature of business of the Company. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM: 

During the year Mr. Raj Choksi has been resigned from post of directorship w.e.f. 51h 
Ju ly, 2019. 

NU MBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW; 

During the financial year under review. the Company had 6 (Six) Board Meetings on 
27.05.2019, 05.07.2019, 03.09.2019, 28.11.2019, 30. 12.2019 and 01.02.2020. The 
details of attendance of each Director at the Board Meetings are as follows: 

Name of Director No. of Meeting 
Attended 

Samir Choksi 6 
Bindu Choksi 6 
Jay Choksi 6 
Raj Choksi 2 

DIRECTORS RESPONSIBILITY STATEMENT: 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the 
Board he reby submit its responsibi li ty Statement:-

(a) in the preparation of the annual accounts, the applicable accounting standards had 
been fol lowed a long with proper explanation relating to ma terial departures; 
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(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of th is Act fo r safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had devised proper systems to ensure compliance with the provisions 
of e1 ll appli cable laws and that such systems were adequate and operating effective ly. 

DISCLOSURE IN TERMS OF VARIOUS PROVISIO NS OF COMPAN IES ACT. 2013: 

Th e status of the Company being a Private Limited Company, the provision re lated to: 

A. Ap pointment of Independent Director (Section 149), 
B. Formation of Audit Committee (Sec. 177), 
C. Formation of Nomination and Remuneration Committee (Section 178), 
D. Unde rta ki ng formal Annua l Evaluation of the Board and that of its committees 

and the Individual Director 
E. Unde rtaki ng Secretarial Audit (Section 204) 

arc not ap plicable to the Company and hence no comment is invited in th is regard. 

VI GI L MECHAN ISM: 

In view of limit of borrowings of the Company and considering the fact that the 
Company does not accept deposit, the provisions of Section 177 of the Companies Act, 
2013 read with Rule 7 of the Companies (Meetings of the Board and its Powers) Rules, 
2013 relating to establishment of vigi l mechanism is not applicab le to the Company. 

STATEME NT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEME NT POLICY OF TH E COMPANY: 

Th e> Company has in place a mechanism to identify, assess. evaluate, mon itor and 
mi ti~ate various risks to key business objectives. Majo r risks identified by the 
businesses and functions are systematica lly addressed thro ugh mitigating actions on a 
continuing basis . 

!,:OHPORATE SOCIAL RESPONSIBILITY: 

Considering the turnover, net worth and profitability of the Company, the provisions of 
Section 135 of the Companies Act, 2013 and the Companies (Corporate Social 
Responsib ili ty Policy), 2014 are not appl icable to the Company. 

STATUTORY AUDITORS: 
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The term of appointment of Parikh & Amin Associates, Chartered Accountants (FRN 
107520W), as statutory auditor has exp ire in ensuing AGM. The Board recommends his 
ap pointment for further term of 5 years from the conclusion of this Annual General 
Meeting held until the conclusion of 6th consecutive Annual General Meeting of the 
Shareholders of the Company 

The Company has received a certificate from them to the efrect that their re­
ap po intmen t, if made, would be within the limits prescribed under section 141(3) of the 
Companies 1\ct, 2013. 

EXPLANATION OR COMMENTS ON QUALIFICATIONS. RESERVATIONS OR ADVERSE 
RE:vtA RKS OR DISCLAIMERS MADE BY THE AUDITORS: 

There wen:~ no qual iflcat!ons, reservations or adverse remarks made by the Auditors in 
their report. The comments by the auditors in their report read along with informa ti on 
and explanaLion given in notes to accounts are self-explanatory and do not call for 
fu rther expla nation. 

COST AUDITO RS 

The Cost audi t of the Company has not been conducted for the financial year 2017 -18 
as provi sions of Section 148 of the Companies Act, 2013 are not applicable on the 
Company. 

DETAILS OF FRAUD: 

There w ere no frauds which are reported to have been committed by employees or 
o fficers of thC' Company. 

DETA ILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COrM'ANY'S OPERATIONS IN FUTURE; 

There was no material orders passed by the judicial or quasi judicia l Authority which 
affects the Going Concern Status of the Company du ri ng the year under review. 

ANNUAL RETURN: 

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 
12 of the Co mpanies (Management and Administration) Rules, 2014 is furn ished in 
Annexure I an d is attached to this Report. 

CONSERVATJ O 
E/\ TI NINGS AND OUTGO: 
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(A) CO NSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION: 

Conside ring the nature of act ivi ties bei ng carried on by the Company, it is not 
m;1ndatory to report details about measures taken by Company for conservation of 
e nergy an d tech nology absorption. However, the Company is taking every poss ible steps 
to conserve energy wherever possible and a lso organize regular training of employees 
to achieve the same. Several enviro nment friendly measures were adopted by the 
Com pany to conserve energy. The Company increases usage of technology to provide 
bet ter service to the s take holders. The Com pany thrives to improve, optimize and 
miwage costs through usage of te chnology as per business cycles and needs. 

(B) FO RE IG N EXCHANGE EARNINGS AND OUTGO: 
r:oreign Exchange Earning: Rs. 5,90,62,326.61/­
Foreign Exchange Outgo: Rs. 16,17,984.67/-

DISCLOSU!h'S AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
[!?_H EVE NTION. PROHIBITION AND REDRESSAL) ACT. 2013: 

The re were no instances I complaints reported under the Sexual Harass ment of Women 
at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

ACKNOWLEDGEMENTS: 

Yoc1r Directo :·s place on record thei r sincere thanks to business associates, consultants, 
an d vario us Government Authorities for their contin ued support extend ed to your 
Com panies Clc tivities during the year under review. Your Directors also acknowledges 
gr<~ tefu lly th e shareholders for their support and confidence reposed on your Company. 

FOR AND 0 1\ BEHALF OF THE BOARD OF DIRECTORS 
HI -TECH IM1 GING PRIVATE LIM !TED 

SAM IR CHOI<SI 
DIRECTOR 
DIN · 00 049·H6 

DATE: 01.09 .2020 
PLA CE: MUMBAI 

~~ ' r -• ,._, ' . - \... 
~ ~ ..... - .:-.-::.. ~ \i's-

BINDU CHOKSI 
DIRECTOR 
DIN- 00286875 



Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

As on the financial year ended on March 31. 2020 
[Pursuant to section 92(3) of the Companies Act. 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 

I. REC;ISTRATION AND OTHER DETAILS Annexure- A ·----
II. PRINCI PAL llUSINESS ACTIVITIES OF THE COMPANY 

1---- ··-
All Business activities of the Company contributing 10% or more of Annexure- 8 

the total Turnover of the Company. 
III. PARTI CULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE Not Applicable 
COMPANIES 
IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF 
TOTAL EQUITY) 

lJl_ _Categocx wise Share Holding Annexure- C 
ii) :·hare Holding of_Promoters Annexure- 0 

iii) 
..-<--

Change in Pro moters Shareholding - Not Applicable 
iv) ~.l! a reh ol din g Pattern of top ten Shareholders Not Appl icab le 

L1_ 
(othe r than Directors, Promoters and Ho~q_ers ofGDRs and ADRs) 

_:Sha rehold ing of Directors and Key Managerial Personnel Annexure- E 
v. INDEBTED NESS Annexure- F 

VI. REM UNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
i) !~C> muneralion to Managing Director, Whole-time Directors, Annexure - G 

Executive Di rector and/or Manager 

~ I cmu neration to other directors Not Applicable 
iii) l!c rnu ne ratio n to Key Managerial Personnel Other Than MD I Not Applicable 

[\~a nager I WTD 
VII. 1· .:!"J ALTI ES j PUNISHMENT I COMPOUNDING OF OFFENCES 
~ 

Not AQplicable 



ANNEX URE- A - I. REGISTRATION AND OTHER DETAILS: 

i) CI N U93090MH2007PTC16850 0 
lill_ ___ _ ~g_i~ tration Date 08.03.2007 
_@_ Narn~- of the Cg_!Dpany HI-TECH IMAGING PRIVATE LIMITED 
iv) 

v) 

vi) 
vii) 

Category I Sub-Category of the Company Private Limited 
Limited by shares 

:\ddress of the Registered office and Ground Floor, Choksi Bhuvan Nehru Road & 

co n t<J ct detai ls Nariman Road, Vile Parle East Mumbai 
400057 
State: Maharashtra 
Phone 
Email ID : choksindt.sam ir@gmail.com 

Whether listed company No ..•. .._ 

. !:-~ me, Address a nd Contact details of N.A. 
Rcgis tra1· and Transfer Agent, if any 

AN.: EXURE - B 
PH.N CIPAL BUSINESS ACTIVITIES OF THE COMPANY 

(AI! the business activities contributing 10 % or more of the total turnover of the 
coL··•any shall be stated) 

E
-

. 

-

Name an d Description of main NIC Code of the % to total turnover 
pr oducts I services Productlser·vice of the company 

.. 
.":- f{ay Film 74201 100 



ANNEXURE- C 

IV. SII:.RE HOLi:HNG PATTERt\ (Equity Share Capital Brcak~lp a~ pcrccm.age of Total Equity) 

i} Category-wise Share Holding 

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year %Change 

De mat Physical Total % ofTotal De mat Physical Total %of Total 
during 

Shares Shares 
the year 

A. Promoters 

(1) Indian 

a) Individu al/ HUF - 1o.ooo I 10,000 100% - 10,000 10,000 100% -
b) Central Govt. - - - - - - - - -
c) State Govt.( s) - - l - - - - - -
d) Bodies Co rp. - -! - - - - - - -
e) Banks I Fl - - I - - - - - - -
f) Any other - - - - - - - - -

Sub-total (A) (1) : - 10,000 10,000 100% - 10,000 10,000 100% -
(2) Foreign 

a ) NRI's- lndiv iduals - - - - - - - - -
b) Other -Individuals - - - - - - - - -
c) Bodies Corp. - - - - - - - - -
d) Banks/ Fl - - - - - - - - -
e) Any Other - - - - - - - - -

Sub-total (A) _(2): - - - - - - - - -
Total Sha reholding Promoter 

I 
- 10,000 10,000 100% - 10,000 10,000 100% 

(A)= (A)(l) + (A)(2) 

_,._,. .......... 

~ J ® 



f~!Public _Sh~reholding 
11 ' I . . 1 . ' n::c l l utwn s 

I 
---j-

! ] !2) 11 Mutual Funds 
- I 

~-~) I Banks I F! ,-

1 jcf] Central Govt. (s) I 
- ...... ,rt 

1ds 
:----tl---
1 1) 1 ~.uo:)u,·ancc Ccrnpcird~s 

I 

n lh) I Foreign Venture : I 

r:apital Funds i : I I'-- . 

lg) I Fils 
! 

j _ --
I 
I 

I I I 

i -- ~ 1 
-~ -I - I 

I 

- I - I --

-
- - -

I i) I Others (speCity J ~, 1 -1 - - - -

I 
--

-· 

-

Sub-total (B)(l): · I - - - - - -

2. I Non-Institutions -
' ~n~n I 

- - - -1 - - -I -
- I -- I - - I - I 

I I 

I 

s ~ ~ ' 
I I ® , I ~~· ~ 



I I 
ii) Individual - - - - - - - -

shareholders 

! holding nominal 
r 
I sha re capital in I I 
: excess of Rs. 1 

i lakh 

lc1 Others (specify) - - - - - - - - -

Sub-total (8)(2): - - - - - - - - -

Total Public Shareholding - - - - - - - - -
(B)= (B)(l)+ (B)(2) j 

c. Shares held by Custodian - - - - - - - - -

forGDRs &ADRs 

Grand Total (A+B+C) 10,000 10,000 100% - 10,000 10,000 100% -
--- ----- -- ---------- ------- ---

ANNEXURE - D -
-·) Shareholdine: of P 

' 
Shareholding at the beginning of Share holding at the end of the year %change in 

the year share holding 

No. of % oftotal %of Shares No. of % oftotal %of Shares during the year 
Sr. Shares Shares of Pledged I Shares Shares of Pledged I Shareholder's Name No. the encumbered the encumbered 

• 
company to total company to total 

' 
shares shares 

1 Mr. Samir Choksi 4975 ; 49.75 0 4975 49.75 0 

I I 

2 Mrs. Bindu Choksi 4980 I 49.80 0 4980 49.80 0 

3 Samir Choksi HUF 
5 I 0.05 0 5 0.05 0 

I 
s ~"J..... 

c__.}'v--- ,._ 
~~~\ ® 



4 Mr Raj Choksi 10 0.1 0 10 0.1 0 

------1-
I 5 Mr Jay Choksi 10 
I 

0.1 0 10 

I 
0.1 0 

- I _ _j 
i I I 

I I Mrs Kruti Choksi 10 0.1 0 10 0.1 0 6 I 

7 Mrs Priyam Choksi 10 0.1 0 10 0.1 0 \ 
I 

Total 10,000 100 0 10,000 100 0 

I 
ANNEXURE- Ev) Shareholding of Directors and Key Managerial Personnel: 

Form each of Shareholding at Date Increase Decrease Cumulative At the end of 
Directors and KMP the beginning Shareholding the year 

of the year 
I 

during the year 
I 

No. of %of Allotrne transfer Others transfer Others No. of %of No. of % of 
shares total nt specify specify shares total shares total 

I 
shares (specify shares shares 
of the type) of the of th e 

co. co. co. 
I Mr. Samir Choksi 4975 49.75 - - - - - - - - 4975 49.75 

Mrs. Bindu Choksi 4980 49.80 - - - - - - - - 4980 49.80 

Mr. I ay Choksi NIL NIL - - - - - - - - NIL NIL 

.:::; ... ~.~ 

~~~~ ® 



ANNEXURE- F 

V) INDEBTEDNESS 
Indeb tedness of the Company including interest outstanding/accrued but not due 
for payment 

Secured 
Loans Unsecured 

Deposits 
Total 

excluding Loans Indebtedness 
deposits 

Indeb tedness at the beginning 
ofthe fina ncial year 
i) Principal Amount 6,81. 72,786 

ii) Interest due but not paid 

iii) Interest accrued but not due 

Tota_l_ (i+ii+iii) 6,81, 72,786 

Change in Ind ebtedness 
duri tag the fi nancial year 

i) Addilion 1,17,57,867 

ii) Reduction 1,20,06,105 

Net Change -2,48,238 

Indebtedness at the end of the 
finan cial yea r 

i) Princip~l A1 nount 6, 79,24,548 

ii) In te res t due but not pa id 
. - -

iii) In te rest acc rued but not due 
Total (i+ii+iii) 6,79,24,548 -=-

s ~ ~~· ~D , '""':J. , ~~ \~ 
0 ~ 
;y\) * 
--=-



ANNEXURE- G 

i) REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR 
MA NAGER 

I Sr. ---·- ···-
Particulars of Remuneration Name of 

I No. MD/WTD/ 
Manager 

I SAMIR 

I CHOKSI 

1 Gross salary 

-
(a) Salary as per provisions 12,00,000 

con tained in section 17(1) of the 

Income-tax Act, 1961 

(b) Value of perquisites ufs 

I 17(2) Income-tax Act, 1961 

(c) Profits in lieu of sa lary under 
I section 17(3) Inco me- tax Act, I 

1961 

2 Stock Opti on 

----
3 Sweat Equity 

i .. . .. 

4 Commission 

-as % of profit 

' -others, sp ecify ... 
i 

5 Others, p lease specify 

Total (A) 12,00,000 

Ceiling as pe r the Act 

FOR J\ND ON BEHALF OF THE BOARD OF DIRECTORS 
HI-T ECH IMAGING PRIVATE UMITED 

'5 . ~. ' c.____J\,---.../' 

Total 
Amount 

1 2,00,000 

12,00,000 

::-::;;:- ..._ • <" . c_ \ c ·- \- ' c;:;;;;;;-- .......,___,.. ~ - -...., . --~ ~· r::r'-

SAM IR Cl-tO!<SI 
DIRECTO R 
DIN· 00049416 

DAT E: 01/09/202 0 
PLACE: MUM BAI 

.=:;.~ ~ 

=;.'J. ~" • 

BINDU CHOKSI 
DIRECTOR 
DIN-00296875 
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B.Com., F.C.A. CHARTERED ACCOUNTANTS 

Annexure A to the Independent Auditor's Report of even date on financial 
statements of Hi-Tech Imaging Pvt. Ltd Report on the Internal Financial Controls 
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,2013 ('the 
Act'). 

1. We have audited the internal financial controls over financial reporting of Hi­
Tech Imaging Pvt. Ltd. ('the Company') as of 31st March 2020 in conjunction 
with our audit of financial statements of the company for the year ended on that 
date. 

Management's Responsibility for the Internal Financial Controls 

2. The Company's management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('I CAl'). 

3. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to 
Company's policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors , the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Company's Act, 2013. 

Auditor's Responsibility 

4. 

205, 2nd Floor, '8' Wing, Abhinav Apts., Shraddhanand Road, Vile Parle (E), Mu ,. 

Tel.:40441600 / 26161717 • Fax: 26161818 · ·~ 
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5. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting were 

established and maintained and if such controls operated effectively in all 

material respects. 

6. Our audit involves performing procedures to obtain audit evidence about the 

adequacy of the internal financial controls system over financial reporting and 

their operating effectiveness. Our audit of internal financial controls over 

financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on 

the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error, 

7. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion on the Company's internal 

financial controls system over financial reporting. · 

Meaning of Internal Financial Controls Over Financial Reporting 

8. A Company's internal financial control over financial reporting is a process 

designed to provide reasonable assurance regarding the reliability of financial 

reporting and the preparation of financial statement for external purposes in 

accordance with generally accepted accounting principles. A Company's 

internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets 

of the Company; (2) provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 

expenditures of the Company are being made only in accordance with 

authorizations of management and directors of the Company and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the Company assets that could have a material 

effect on the financial statements. 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting 

9. Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override 

of controls, material misstatement due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of 

changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

10.1n our opinion, the Company has, in all material respects , an adequate internal 

financial controls system over financial reporting and such internal financial 

controls over financial reporti ng were operating effectively as at 31 61 March 2020, 
based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the 

Guidance Note on Aud it of Internal Financial Controls Over Financial Reporting 

issued by the ICAI. 

For PARIKH & AMIN ASSOCIATES, 
Chartered Accountants 
Firm Registration No.1 07520W 

SO/- ~ • f'-J..__ _ _ _ 

(K. R. Parikh) 
Partner 
M.No.036517 

Mumbai 

Date :1st September 2020 

UDIN: 20036517 AAAACV3891 

~ .. "a... . ~ 



INDEPENDENT AUDITORS' REPORT 

To the Members of Hi-Tech Imaging Pvt. Ltd., 

Report on the Financial Statements 

We have audited the accompanying financial statements of Hi-Tech Imaging Pvt. 

Ltd .("the Company"),which comprise the Balance Sheet as at March 31, 2020, the 

Statement of Profit and Loss for the year then ended and a summary of significant 

accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 

134(5) of the Companies Act,2013 ('the Act") with respect to the preparation of these 

financial statements that give a true and fair view of the financial position, financial 

performance of the Company in accordance with the Accounting principles generally 

accepted in India, including the Accounting Standards specified under section 133 of 

the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the company 

and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records , relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

Auditor's Responsibility 



We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(1 0) of the Act. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal financial control relevant to the Company's 

preparation of the financial statement that give a true and fair view in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on whether the company has in place an adequate internal 

financial controls system over financial reporting and the operating effectiveness of 

such controls. An Audit also includes evaluating the appropriateness of accounting 

policies used and the reasonableness of the accounting estimates made by Company's 

Directors, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid Financial Statements give the information required by the Act 

in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India: 

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 

March 31 , 2020; 

b) In the case of the Statement of Profit and Loss, of the Profit for the year ended 

on that date. 

-3-
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order') 

issued by the Central Government of India in terms of sub-section (11) of section 

143 of the Act, we give in the Annexure a statement on the matters specified in 

paragraphs 3 and 4 of the Order. 

2. As required by Section 143 (3) of the Act, we report that : 

a) We have sought and obtained all the information and explanations, which 

to the best of our knowledge and belief were necessary for the purpose of 

our audit; 

b) In our opinion, proper books of account as requ ired by law have been 

kept by the Company so far as it appears from our examination of those 

book; 

c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this 

Report are in agreement with the books of account;. 

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, 

comply with the Accounting Standards referred to in Section 133 of the 

Companies Act, 2013 read with Ru les 7 of the Companies (Accounts) 

Rules, 2014. 

e) On the basis of written representations received from the directors, as on 

31st March2020, and taken on record by the Board of Directors, none of 

the directors is disqualified as on 31 st March 2020, from being appointed 

as a director in terms of Sub-section (2) of Section 164 of the Companies 

Act, 2013. 

f) With respect to the adequacy of the internal financial controls over 

financia l reporting of the Company and the operating effectiveness of 

such controls, refer to our separate Report in Annexure A. 

g) With respect to the other matters to 'be included in Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Aud itors) 

Rules,2014, in our opinion and to the best of our information and 

according to the explanations given to us : 

~ ~ "..~.. , e..-A- (\ 
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1) The Company does not have any pending litigations which would impact 
its financial position. 

2) The Company did not have any long term contract including derivative 
contracts for which there were any material foreseeable losses. 

3) There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

FOR PARIKH AND AMIN ASSOCIATES 
CHARTERED ACCOUNT ANTS 
Firm Registration No. 107520W 

f· . A. _)--._ 
SO/- ~· 1 

K.R. PARIKH 

(PARTNER) 

Membership No.36517 

Place: Mumbai 

Date:1st September 2020 

UDIN: 20036517AAAACV3891 

s~ra._, ~ 



ANNEXURE TO THE INDEPENDENT 

AUDITORS' REPORT 

Referred to in Paragraph 1 under the heading "Report on other legal and regulatory 

requirements" of our report of even date, 

1. In respect of its Fixed Assets : 

a) The Company is maintaining proper records showing full particulars, 

including quantitative details and situation of fixed assets; 

b) As per the information and explanations given to us, the fixed assets have 

been physically verified by the management during the year,which in our 
opinion is reasonable, considering the size of the company and nature of its 
asset. The frequency of physical verificaJion is reasonable and no material 

discrepancies were noticed on such verification . .,. 

c) The title deeds of the Immovable Propert1es are held in the name of the 
Company. 

2. In respect of its Inventories : 

According to information and explanation given to us physical verification of 

inventory has been conducted at reasonable intervals by management and no 
material discrepancies were noticed on physical verification during the year. 

3. In respect of the loans, secured or unsecured, granted by the company to I from 
· companies, fi rms or other parties covered in the register maintained under 

Section 189 of the Companies Act,2013: 

a) According to the information and explanations given to us, the Company has 

not granted any loans, secured or unsecured, to companies, fi rms or other 
parties covered in the register maintained under Section 189 of the 
Companies Act. 2013. Accordingly, paragraph 3 (iii) (b), (c) and (d) of the 
Order are not applicable to the Company. 

4. According to the information and explanation given to us, the Company has 
complied with the provisions of Section 185 and 186 of the Companies Act, 201 3 

in respect of loans, investments, guarantees and securities . 

~~SS ~ According to the information and explanation given to us, the Company has not 

1
1/;"&7 \ ' accepted any deposit from the public during the year to which provision of 

1J Chartered ; section 73 to 76 or any other relevant provision of the Companies Act, 2013 and 
E Accountants . the rules framed thereunder,where appl icable. 
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6. The prov1s1on of Cost Audit prescribed by the Central Government, under 
Section 148 of the Companies Act, 2013 are not applicable to the company. 

7. In respect of statutory dues: 

a) According to the information and explanations given to us, in our opinion, the 
Company is generally regular in depositing undisputed statutory dues with 
appropriate authorities including Provident Fund, Investor Education and 
Protection Fund, Employees' State Insurance, Income Tax, VAT, Wealth Tax, 
Service Tax, Custom Duty, Cess and other material statutory dues applicable 
to it. According to the information and explanations given to us, there are 
no arrears of outstanding statutory dues as at the last day of the financial 

year for a period exceeding six months from the date they became payable. 

b) According to the information and explanation given to us, no undisputed 

amounts payable in respect of Income Tax, Wealth Tax, Service Tax, 
VAT,CustomsDuty, Excise Duty and Cess were in arrears, as at 31 st March, 

2020 for a period of more than six months from the date they became 

payable. 

8. Based on our audit procedures and according to the information and 
explanations given by management, we are of the opinion that the Company has 

not defaulted in repayment of its dues to any financial institution and banks 

during the year. 

9. The Company has not raised any money by way of initial public offer or further 

public offer (including debts instruments) and term loans during the year. 

10. During the course of our examination of books and record of the Company, 
carried out in accordance with the generally accepted auditing practices in India 
and according to the information and explanations given to us by the 
management no material fraud on or by the Company and causing material 
misstatement to financial statement has been noticed or reported during the 
course of our audit. 

11 . The managerial remuneration has been paid or provided in accordance with the 

requisite approvals mandated by the provision of section 197 read with Schedule 

V of the Companies Act,2013. 
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13. According to the information and explanations given to us, all transactions with 
the related parties are in compliance with sections 177 and 188 of the 

Companies Act, 2013 wherever applicable and the details have been disclosed 

in the financial statements etc., as required by the applicable accounting 

standards. 

14.According to the information and explanations given to us, the Company has not 

made any preferential allotment or private placement of shares or fully or partly 

convertible debentures during the year under review. 

15. According to the information and explanations given to us, the Company has not 

entered into any Non-cash transactions with Directors or persons connected with 

him and the provisions of section 192 of Companies Act, 2013 have been 

complied with. 

16. The Clause of Caro 2016 is not applicable to Company as the Company is not a 
required to be registered under section 45-IA of Reserve Bank of India Act, 

1934. 

For PARIKH AND AMIN ASSOCIATES 
CHARTERED ACCOUNTANTS 

Firm Registration No. 107520W 

f r--..A---
SD/- -.. . 

K. R. PARIKH 
(PARTNER) 
Membership No.36517 

Place : Mumbai 
Date:1 st September 2020 

UDIN : 20036517AAAACV3891 



Hi-Tech Imaging Private limited 

Balance sheet for the year ended 31st March 2020 

Particulars 

A EQUITY AND LIABILITIES 

1 Shareholders' funds 

(a) Share capital 

(b) Reserves and surplus 

2 Non-current liabilities 

(a) Long-term borrowings 

3 Current liabilities 

(a) Trade Payable 

(b) Other current liabi lities 

(c) Short Term Provisions 

B ASSETS 
1 Non-current assets 

(a) Fixed Assets 

Tangible Assets 
(b) Non-current investments 

(c) Deferred Tax Assets 

(d) Long-term loans and advances 

(e) Other non-current assets 

2 Current assets 

(a) Inventories 

(b) Trade receivables 

(c) Cash and cash equivalents 

(d) Short-term loans and advances 
(e) Other current assets 

See accompanying notes to the financial statements 

In terms of our report attached, 

For Parikh & Am in Associates 

Chartered Accountants 
FRNo; 107520W 

~· \'\._.A._ 
{K R Parikh) 

Partner 

Mem No. 036517 
UDIN: 20036517AAAACV3891 

Place: Mumbai 

D~te : 01/09/2020 

' 

TOTAL 

TOTAL 

Note No. 

3 
4 

5 

6 
7 

8 

9 
10 

11 

12 

13 
14 

15 
16 
17 

As at 31 March, 

2020 

1,00,000 

5,54,22,952 

6,79,73,442 

1,60,51,372 
15,28,349 
77,77,339 

14,88,53,453 

35,13,260 
71,52,600 

-84,703 
3,36,26,319 

620 

2,14,30,899 
3,45,65,421 

4,70,06,832 
5,17,451 

11,24,755 

14,88,53,453 

-

As at 31 March, 

2019 

1,00,000 
4,62, 10,798 

6,81, 72,786 

79,97,825 
-34,549 

45,81,503 
12,70,28,363 

36,02,187 
71,52,600 

-47,803 
2,80,27,343 

140 

2,88,46,402 
3,24,86, 793 

2,45,92,307 
5,55,558 

18,12,838 

12,70,28,363 

-

For a nd on behalf of the Board of Directors 

-s.~ ~ ' 
. ~~ s. CJv-o~\ 
(Samir Choksi) (Bindu Choksl) 

Director 

DIN 49416 

Place : Mumbai 

Date : 01/ 09/ 2020 

Director 

DIN 286875 



Hi-Tech Imaging Private Limited 

Statement of Profit and l oss for the year ended 31 March, 2020 

1 

2 

3 

Particulars 

Revenue from operations (Net) 

Other income 

Total revenue (1} 

Expenses 
(a) Purchases of stock-in-trade 

(b) Changes in inventories of stock-in-trade 

(c) Employee benefits expense 
(d) Finance costs 

(e) Depreciation and amortisation expense 
(f) Other expenses 

Total expenses 

4 Profit I (loss) before exceptional and extraordinary items and t ax (3- 4) 

5 Tax expense: 

(a) Current tax expense for current year 
(b) Deferred tax 
(c) MAT Credit 

6 Profit I (Loss} for the year (11,!13} 

7 Earnings per share (of ' 10/· each}: 

(a) Basic 
(i) Continuing operations 

(b) Diluted 
(i) Continuing operations 

See accompanying notes to t he financial statements 

In terms of our report attached. 

For Parikh and Amin Associates :; 

Chartered Accountants f. ~\N AS80 
FRNo.: 107520W ~ '.:t:-~ ~ . 

~ ~ ~ 
~ ~ Chartered rn ) 

L..... (\ _ _..A...___ tt o.- Accountants !:; 
(K. R. Parikh} ~;, ~"'9 ~ ~ 
Partner ' ~ NO?\~ 
Mem No. 036517 
UDIN: 20036517AAAACV3891 
Place : Mumbai 
Date : 01/09/2020 

-

-s . '".J • 

Note No. For the year 

18 

19 

20 
21 
22 

9 
23 

ended 

31 March 2020 

12,40,87,946 

83,13,510 

13,24,01,456 

9,12,52,759 
74,15,503 

15,66,363 
80,66,255 

8,31,708 
1,06,10,252 

11,97,42,840 

1,26,58,616 

35,06,000 
36,900 

-
35,42,900 

91,15,716 

912 

912 

For the year 
ended 

31 March 2019 

9,49,69,117 

1,45,59,408 

10,95,28,525 

8,87,14,805 
(1,09,12,397) 

18,40,565 
85,65,023 

9,61,152 
16,63,728 

9,08,32,877 

1,86,95,648 

39,72,000 
65,100 

10,09,947 
30,27,153 

1,56,68,495 

1,567 

1,567 

For and on behalf of the Board of Directors 

c.._ 1\.-.._, \ 
~ ... v .._o,.>-. . , _ _.) 

(Samir Choksl) 

Director 

DIN 49416 

Place : Mumbai 
Date : 01/09/2020 

(Bi ndu Choksi) 

Director 

DIN 286875 



NOTES FORMING PART OF ACCOUNTS. 

1. Corporate Information 
Hi-Tech Imaging Private Limited ("the Company") was incorporated on March 8, 2007 under the 
provisions on Companies Act 1956 ("the Act"). The Main objects of the company are to carry on the 
business of trading in Industrial X-ray films, and accessories thereof. 

2.Significant Accounting Policies: 

a. Basis of Preparation 

The financial statements have been prepared in accordance with generally accepted 
accounting principles in India (I ndian GAAP) under the historical cost convention on an 
accrual basis in compliance with all material aspect of the Accounting Standard (AS) Notified 
under section 133 of the Companies Act, 2013 read together with paragraph 7 of the 
Companies (Accounts) Rules 2014 as amended by the Companies (Accounting Standards) 
Amendment Rule 2016. The accounting policies have been consistently applied by the 
Company and are consistent with those used in the previous year. 

All assets and liabili t ies have been classified as current or non-current as per the Company's 
normal operating cycle, and other criteria set out in the Schedule Ill to the Companies Act, 
2013. Based on the nature of products and the time between the acquisition of assets for 
processing and their realisation in cash and cash equivalents, the Company has ascerta ined 
its operating cycle as up to twelve months for the purpose of current/non-current 
classification of assets and liabilities. 

b. Use of Estimates 

The preparation of the financial statement in conformity with iGAAP requ ires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent liabilities on the date of the financial statement and reported 
amounts of revenues and expenses for the year. Actual results could differ from these 
estimates. Any revision to accounting estimates is recognized prospectively in the current 
and future periods. 

c. Revenue Recognition 

Revenue from sales is recognized when the significant risks and rewards of ownership of 
products are transferred to the customers, which is based upon the terms of the applicable 
contract. Sales are recorded net of trade discounts, rebates, and GST. 

Interest income is recognised on accrual basis. 

Income from commission and rent is recognized as and when seNices provided and credit 
note and invoice raised. 

d. Valuation of Inventories 

(a) 

(b) Finished goods are valued a~ 
(: 

s . ~. ~ 



e. Fixed Assets 
(a) Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes and 

incidental expenses re lated to acquisition. In respect of construction period, related pre­

operational expenses form part of value of the assets capitalized. The purchase cost of 

Fixed Assets has been considered net of CENVAT/GST credit availed on such purchases. 

(b) Tangible Fixed Assets are stated at historical cost less depreciation. 

f. Depreciation 

(a) Depreciation on fi xed assets has been provided based on the useful life of the assets as 

prescribed in Schedule II of the Companies Act 2013 . 

(b) In respect of assets acquired/sold/discarded during the financial period, depreciation is 

provided on pro-rata basis with reference to the period each asset was put to use during 

the financial period. 

g. Investments 

Investments, which are readily realizable and intended to be held for not more than one year 

from the date on which such investments are made, are classified as current investments. All 

other investments are classified as long-term investments. 

On initial recognition, all investments are measured at cost. The cost comprises purchase 

price and directly attributable acquisition charges such as brokerage, fees and duties. 

Current investments are carried in the financia l statements at lower of cost and fair value 

determined on an ind ividual investment basis. Long-term investments are carried at cost. 

However, provision for diminutions in value is made to recognize a decline other than 

temporary in the value of the investments. 

h. Contingencies and Event occurring after Balance Sheet date 

Event occurring after the date of Balance sheet, which provide further evidence of conditions 

that existed at the Balance Sheet date or that arose subsequently, are considered up to the 

date of approval of accounts by the Board of Directors, where material. Bank Guarantee of 

Rs. 15,74,338/-

i. Employee Benefits 

(i) Short Term Benefits 

a) All employee benefits including bonus/ex-gratia (incentives) payable wholly 

within twelvemonths of rendering the service are classified as short term 

employee benefits and are charted to the Profit and Loss Account of the year. 

j. Taxation 

i 
Tax expense comprises of~ 

amount expected to be p~ 
~· ' t, 

S.~ '"'..l . ~· · 

ax. Current income tax is measured at the 



1961 enacted in India. Deferred income taxes reflects the impact of current year timing 
differences between taxable income and accounting income for the year and reversal of 
timing differences of earlier years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively 
enacted at the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, 
if a legally enforceable right exists to set off current tax assets against current tax liabilities 
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by 
same governing taxation laws. Deferred tax assets are recognised only to the extent that 
there is reasonable certainty that sufficient future taxable income will be available against 
which such deferred tax assets can be realised. In situations where the company has 
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised 
only if there is virtual certainty supported by convincing evidence that they can be realised 
against future taxable profits. 

At each balance sheet date the Company re-assesses unrecogn ised deferred tax assets. It 
recognises unrecognised deferred tax assets to the extent that it has become reasonably 
certain or virtually certain, as the case may be that sufficient future taxable income will be 
available against which such deferred tax assets can be realised. 

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The 
Company writes-down the carrying amount of a deferred tax asset to the extent that it is no 
longer reasonably certain or virtually certain, as the case may be, that sufficient future 
taxable income will be available against which deferred tax asset can be realised . Any such 
write-down is reversed to the extent that it becomes reasonably certain or virtually certain, 
as the case may be, that sufficient future taxable income will be available. 

MAT credit is recognised as an asset only when and to the extent there is convmcmg 
evidence that the Company will pay normal income tax during the specified period. In the 
year in which t he Minimum Alternative tax (MAT) credit becomes eligible to be recognized as 
an asset in accordance with the recommendations contained in guidance Note issued by the 
Institute of Chartered Accountants of India, the said asset Is created by way of a credit to the 
profit and loss account and shown as MAT Credit Entitlement. The Company reviews the 
same at each balance sheet date and writes down the carrying amount of MAT Credit. 

k. Impairment of Assets 

The carrying amount of assets reviewed at each balance sheet date if there is any indication 
of impairment based on internal/external factors. An impairment loss Is recognized wherever 
the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is 
the greater of the asset's net sell ing price and value in use. 

I. Accounting for Provisions. Contingent Liabilities and Contingent Assets 

Provisions are recognized in terms of Accounting Standard -29 on "Provisions, Contingent 
Liabilities and Contingent Assets" issued by the ICAI, when there is a present legal or 

statutory obligation as a result of past events leading to probable outflow of resources, 
where a reliable estimate can be made to settle the same. · 



having a largely probable outflow of resources are provided for. Contingent Assets are not 

recognized in the financia l statements. 

m. Lease: 

Leases of assets under which all the risks and rewards of ownership are effectively retained 

by the lessor are classified as operating leases. Expenses and Income from lease rentals in 

respect of operating leases are recognized in statement of profit & loss on accrual basis in 

accordance with the respective lease agreements. 

n. Earning Per Share 

Basic and diluted earnings per share are comP.uted in accordance with Accounting Standard 

20 - Earnings per share. Basic earnings per share is calculated by dividing the net profit or 

loss for the year attributable to equity shareholders (after deducting attributable taxes) by 

the weighted average number of equity shares outstanding during the year. 

For the purpose calculating diluted earning per share, the net profit or loss for the year 

attributable to equity shareholders are the weighted average number of shares outstanding 

during the year are adjusted for the effect of dilutive potential equity shares. 

o. Foreign exchange transcation 

Foreign currency transactions are accounted at the exchange rates prevai ling on the date of 

transactions. Exchange differences arising on foreign currency transaction settled during the 

year are recognized in the year are recognized In the statement of Profit & Loss. Monetary 

Assets & Liabilities denominated in foreign currency as at the Balance Sheet date are re­

stated using the Foreign Exchange rates as at Balance sheet date. The resultant exchange 

differences are recognized in the statement of profit and loss. 



Notes on Accounts: 

1. The outstanding of Micro, Sma ll and Medium scale industrial undertaking has been determined 

to the extent such parties have been identified on the basis of information available with the 

company and information provided by the suppliers. 
There is no outstanding from supplier from M icro, Small & Medium undertaking more t han 45 
days as informed. 
There are no claims from suppliers under the Interest on delayed payment to small scale Ancillary 

Industrial Undertaking as informed by the Management. 

2. lease: 
Rental expenses and income are to be given by the lessor and lessee for the periods of their 

expiry as given below· · 

Particulars ·- -· 1 Year epded Year ended 
March 3i, 2020 March 31, 2019 

(Rs.) (Rs.) 
.. 

Lease Income Recognised in the Statement of Profit 8,55,000 7,90,000 
and Loss 

Future m inimum lease receipt in respect of non-cancelable operat ing lease is as under: 

As ~t March As .at March 
Future Lease Income 31,,. 2_020 (~s.) 31, 2019 (Rs.) 

,. 

Not later than one year 8,55,000 7,80,000 

Later than one year but not later than five year - . 

Later than 5 years - . 

Total 8,55,000 7,80,000 

3. Earning in Foreign Currency : ~ . 5,90,62,326.61 
4. Outgo in Foreign Currency : ~ . 16,17,984.67 
5. Cont ingent liability as on the balance sheet date i s~ 15, 74,338/ · 
6. Previous year figures: 

Previous year figures have been regrouped I reclassified wherever necessary. 

For and on behalf of Board of Directors 

Partner 

Mem No. 36517 
UDIN: 20036517AJU\ACV3891 

Place : Mumbai 

Dated: 01/09/2020 

"5 ~ ".1_ , ~ 

-s; .~ ~/\ 

~··~d' 
.... -. 

(Samir Choksi) (Bindu Choksi) 

Director Director 
DIN: 00049416 DIN: 00286875 



HI-Tech Imaging Private Limited 

Notes forming part of the financial statements 

Note 3 Share capital 

Particulars As at 31 March, zozo 

Number of 
~ 

shares 
(a I Authorised 

Equity shares of~ 10/- each with voting rights 10 000 100 000 

(b) Issued, Subscribed and full:t Paid ue 

Equity shares of~ 10/- each with voting rights 10,000 1,00,000 

Total 10,000 1,00,000 

(i) Details of shares held by each shareholder holding more than S% shares: 

Class of shares I Name of shareholder As at 31 March, 2020 

Number of o/o holding In that 
shares held class of shares 

tgulty shares w lth_y:otlng rights 
Bindu Samir Choksi 4,980 so 
Samir Kanubhai Choksi 4 97S so 

iL Information regarding Issue of shares in last fi ve years 
(a) The Company has not issued any shares without payment being received in cash. 
(b) The Company has not issued any bonus shares 
(c) The Company has not undertaken any buy-back. 

Note 4 Reserves and surplus 

Particulars 

Surplus I (Deficit) in Statement o f Profit and Loss 
Opening balance 
Add: Profit I (Loss) for the year 
Add/(Less): Income tax of Earlier year 
Closing balance 

Total 

As at 31 March, 
2020 

4,62,10,798 
91,1S, 716 

96,437 
S,S4,22,9S2 

5,54,22,952 

As at 31 March, 2019 

Number of 
~ 

shares 

10 000 1 DO 000 

10,000 1,00,000 

10,000 1,00 000 

As at 31 March, 2019 

Number of 
shares held 

s.ooo 
s,ooo 

o/o holding in that 
class of shares 

so 
50 

As at 31 March, 
2019 

3,05,42,304 
1,56,68,495 

4,62,10,798 



Hi-Tech Imaging Private Limited 
Notes forming part of the financial statements 

NoteS Long-term borrowings 

Particulars 

Loans and advanc!,ls frQm related (!arties 
Unsecured 
- Samir Choksi 
- Bindu Choksi 
-Raj Choksi 
- Jay Choksi 
- Samir Choksi HUF 
- Priyam Jay Choksi 

Total 

Note 6 Trade Payable 

Particulars 

Trade payables (Sub Schedule 1) 
Sundry Creditors 

Total 

Note 7 Other current liabilities 

Particulars 

Other payables 
(i) Statutory remittances (Contributions to PF and 
ESIC, Withholding Taxes, Excise Duty, VAT, Service 
Tax, etc.) Sub Schedule 2 

(ii) Others (Sub Schedule 3) 

Total 

Note 8 Short-term provisions 

Particulars 

Provision -Others: 
Provision- others (Provision for Expenses) (Sub 
Schedule 4) 

Tot al 

s . "J. 

As at 31 March, 

2020 
~ 

3,07, 70,694 
86,85,942 
50,31,069 
50,53,723 

1,69.41,670 
14,90,344 

6,79,73,442 

6,79 73,442 

As at 31 March, 
2020 
~ 

1,60,51,372 

1,60,51,372 

As at 31 March, 
2020 
~ 

(13,2.7,729) 

28,56,078 

15,28,349 

As at 31 March, 
2020 

77, 77,339 

77,77.339 

.. 

As at 31 March, 

2019 
~ 

3,50,59,273 
67,65,395 
54,62,770 
42,53,687 

1,50,96,370 
15,35,291 

6,81,72,786 

6,81 72,786 

As at 31 March, 
2019 
~ 

79,97,825 

79,97,82.5 

As at 31 March, 
2019 
~ 

(6,48,112) 

6,13,563 

J34,549) 

As at 31 March, 
2019 

45,81,503 



Hi-Tech Imaging Private Umited 

Notes formtnc part of the financial s.tatem~u 

Note 9 Fixed owns 

A. Tanc:jbk! assets Us.efuUiive::s. Gross block Accumul~ted depredation Not block 

831ance Additions Disposals ~lance Balance Depredation I Depon Sale BaLance 8.Jfance Balance 

as at as at as at amortisat ion as at •• at ..... 
l Aprll, 2019 31 Mnch, 202D 1Apri~ 201.9 expense for the 31 March, 2020 31 March, 2020 31 March, 2019 

year 

~ ~ ~ ~ ~ ~ ~ ~ ~ 

l Motorcar 6 59.58,474 59.58,474 23,60.830 7,86.403 31,47.233 28.ll.24l 35.97,644 1 

2 Attendance Machine IS 5.084 5,084 541 1.610 2,151 2,933 4,543 

3 Computers (Desktops) 3 -
' 

4 Computers 3 67,373 67,373 - 13,795 13,795 53,578 

s Furniture & fixture 10 49.780 49.780 2,876 2.876 46,904 -
I 

6 Mobile 5 1,07.221 1.07,221 16.875 16.875 90,346 

7 Office Equipment 5 12,881 - 12.881 1,582 1.582 11.299 

8 Air Conditioner 5 5,05.526 - 5,05,526 8,567 8.567 4,96,959 -

Total 59.63.558 7.42.781 67.06.339 23,61.371 8.31.708 31.93.079 35,13.260 36.02,187 

I Previous yeor I 31.19 084 I zg sa 474 I - I 60.77 558 I 15,14.219 I 9.61.152 I · I 24.75,3711 36.02.187) 16.04.865 

·g ~ '"), ~" ~OM~-

® 



Hi-Tech Imaging Private Limited 
Notes forming part of the financial statements 

Note 10 Non-current Investments 

Particulars As at 31 March, As at 31 March, 

2020 2019 
~ ~ 

Investment in property 71,52,600 71,52,600 

' • 

Total 71,52,600 71,52 600 

Note 11 Long-term loans and advances 

Particulal"5 A$ at 31 March, As at 31 March, 

2020 2019 
t t 

(a) Loans and advances to related parties 

Unsecured, considered good 

(a) Advance income tax· Unsecured, considered 
81,32,337 

49,09,947 

good (Sub Sch • 6) 

(b) Other loans and advances 

Unsecured, considered good (Sub Sch- 5) 2,44,76,419 2,24,46,597 

(c) Balances with government authorities 

Unsecured, considered good (Sub Sch. 6) 

(i) Tax Deducted at Source: 

-on Rent Income 1,64,500 1,80,500 

·on Interest Income 8,53,063 4,90,299 

Total 3,36,26,319 2,80,27 343 

Note 12 Other non-current assets 

Particulars As at 31 March, As at 31 March, 
2020 2019 

t t 

Reliance Energy Deposit 620 140 

Total 620 140 



Hi-Tech Imaging Private Limited 
Notes forming part of the financial statements 

Note 13 Inventories 

Particulars 

Stock-in-trade (acquired for trading) 

Total 

Note 14 Trade receivables 

Particula rs 

Trade receivables outstanding for a period exceeding 

six months from the date they were due for payment 

Unsecured, considered good (Sub Schedule 7) 

Other Trade receivables 
Unsecured, considered good (Sub Schedule 8) 

Total 

Note 15 Cash and cash equivalents 

Particulars 

(a) Cash on hand 
(b) Balances with banks 

-In current accounts 
- Margin Money on Bank Gurantee 

- Fixed Deposits with HDFC Bank 

Total 

As at 31 March, 
2020 

f 

2,14,30, 899 

2,14 30,899 

As at 31 March, 
2020 

f 

11,20,761 

3,34,44,660 

3,45,65,421 

As at 31 March, 
2020 

57,348 

1,95,52,843 
16,71,676 

2,5 7,24,966 

4, 70,06,832 

As at 31 March, 

2019 
~ 

2,88,46,402 

2,88,46,402 

As at 31 March, 
2019 
~ 

38,17,1S4 

2,86,69,638 

3,24,86, 793 

As at 31 March, 
2019 

13,855 

2,42,19,547 

3,58,905 

2,45,92,307 



HI-Tech Imaging Private Limited 
Notes forming part of the financial statements 

Note 16 Short-term loans a nd advances 

Particulars As at 31 March, As at 31 March, 

zozo 2019 
~ ~ 

Balances with government authorities 

Unsecured, considered good 

(i) GST Refund 3,63,975 3,63,975 

(ii) TC5@ 1% 31,000 31.000 

(iii) TDS on GST 30,039 13,437 

Interest receivable 30,072 52,217 

Prepaid Expenses 62,365 94,928 

Total 5,17,451 5,55,558 

Note 17 Other current assets 

Particulars As at 31 March, As at 31 March, 

2020 2019 

~ ~ 

Advance to Suppliers 11,24,755 18,12,838 

(Sub Schedule 9) 

Total 11,24,755 18,12,838 

~. 



Hi-Tech Imaging Private limited 
Notes forming part of the financial statements 

Note 18 Revenue from operations 

Particulars 

{a) Sale of products 

(b) Other operating revenues (Sub Schedule 10) 

Total 

Note 19 Other Income 

Particulars 

{a) Interest income {Sub Schedule 11) 

(b) Other non-operating income {net of expenses directly attributable 
to such income) {Sub Schedule 12) 

Total 

Note 20 Changes In inventories of stock-in-trade 

Particulars 

Inventories at the end of the year: 
Finished goods 

Inventories at the beginning of the year: 
Finished goods 

Net (Increase) I decrease 

Note 21 Employee benefits expense 

Particulars 

Salaries and wages 

Staff welfare expenses 

Total 

For the year 
ended 

31 March, 2020 

~ 

11,87,45,325 

53,42,621 

12,40,87,946 

For the year 
ended 

31 March, 2020 

~ 

49,61,274 

33,52,236 

83,13,510 

For the year 
ended 

31 March, 2020 

~ 

2,14,30,899 
2,14,30,899 

2,88,46,402 
2,88,46,402 

74,15.-503 

For the year 
ended 

31 March, 2020 

15,22,180 

44,183 

15,66,363 

For the year ended 
31 March, 2019 

~ 

9,00,44,022 

49,25,095 

9,49,69,117 

For the year ended 
31 March, 2019 

~ 

28,10,825 

1,17,48,583 

1,45,59,408 

For the year ended 
31 March, 2019 

t 

2,88,46,402 
2,88,46,402 

1, 79,34,005 
1, 79,34,005 

(1,09,12,397) 

For the year ended 
31 March, 2019 

17,80,575 

59,990 



HI-Tech Imaging Private limited 
Notes forming part of the financial statements 

Note 22 Finance costs 

Particulars For the year 

ended for the year ended 
31 March, 2020 31 March, 2019 

~ t 
(a) Interest expense on: 

(i) Other Borrowing Costs 
-Directors 80,66,255 85,65,023 

Total 80,66,255 85,65,023 

Note 23 Other expenses 

Particulars For the year 
ended For the year ended 

31 March, 2020 31 March, 2019 

~ ~ 

Electricity Charges 31,758 35,160 

Printing and stationery 65,864 10,505 

Sales commission 2,08,107 

Insurance 2,09,428 2,25,619 
Payments to auditors 

-As auditors -Statutory audit 40,000 35,000 
Travelling and conveyance (Dircetor's travelling expense) 2,55,892 41,316 
Miscellaneous expenses (Refer Note (i)) 97,99,203 13,16,128 

Total 1,06,10,252 16,63,728 

Note (1}: 

Particulars For the year 

ended For the year ended 
31 March, 2020 31 March, 2019 

~ ~ 

(i) Payments to the auditors comprises (net of service tax input credit, 

where applicable) : 

Audit Fees 40,000 35,000 

Total 40,000 35,000 

Details of Miscell;meous Expenses 

Advertisement Expenses 32,000 25,200 
Bank charges 1,34,058 59,081 
Bank Guarantee Exp. 5,813 9,215 
Business promotion - 12,500 
Courier & Postage Charges 19,429 3,609 
Delayed Payment Charges 23,841 -
Discount (3,600) (12) 
Exhibition Expenses 4,81,925 2,69,352 

(contd.) 



Hi-Tech Imaging Private Limited 

Notes forming part of the financial statements 

Note (f) (contd )· .. 
Particulars For the year 

ended For the year ended 

31 Ma.rch, 2020 31 March, 2019 

~ ~ 

Interest on Late Payment of Taxes 9,696 9,125 

Internet Charges 13,188 31,188 

labour charges 4,440 1,230 

Legal Fees - 20,000 

Loading & Unloading Charges 6,450 6,350 

Office/Mise Expenses 2,65,596 1,83,013 

Packing Charges (1,426) 14,371 

Profession Tax 2,500 

Professional Fees 4,52,000 77,500 

Remuneration to Directors 12.00,000 -
Repairs and maintenance -Factory/Office 37,84,929 

Repairs and maintenance - Machinery/Car 5,16,008 1,27,537 

ROC Filing Fees 3,260 612 

Round Off 15 0 

Sundry Balance W/off 22,72,096 1,180 

Telephone Charges 49,336 36,060 

Tender Exp. 15,537 6,213 

Transportation Charges 5,12,112 4,23,984 

Total 97,99,203 13,17,308 



Hi-Tech Imaging Private limited 
Sub-Schedules forming part of the financial statements 

Sub Schedule 1 

Trade payables 
As at 31 March, As at 31 March, 

2020 2019 
~ ~ 

.. 
Sundry Creditors 

Asset Healthcare Div. of Choksllmaging limited CR 4,71,912 95.243 

Association of NDT Services Organllation of India - 1,00,300 

Be kay Legal - 20,000 

Citi Bank Card 4386 2805 2548 0020 JSC - 5,181 

first flight Couriers Ltd 275 

Gamma Solutions 79,705 82,600 

Gaurav NDT - 944 

Imaging Services And Solutation 40,000 40,000 

M.D. Ruparel Clearing Agents Pvt. Ltd. 28,981 42,827 

M.V.X-Ray Equipments Co. 7,198 64,900 

Mercury Airconditioners Pvt. ltd. 1,08,573 -
Oserix Sa 1,43,76,187 72,63,815 

Sap Trading 91,745 91,745 

Shri Nagneshllnteriors 5,85,850 

Unique Imaging (Purchase) 2,61,221 1,89,995 

Total 1,60,51,372 79,97,825 

Sub Schedule 2 

Other Current liabilities 
As at 31 March, As at 31 March, 

2020 2019 
~ ~ 

Statutory Remittances 

TDS Payable 5,14,956 2,30,211 

VAT Payable - 4,161 

GST Payable (18,42,685) (8,82,484) 

Total (13,27,729) (6,48,112) 

Sub Schedule 3 

Other Current liabilities 
As at 31 March, As at 31 March, 

2020 2019 

~ " 
Other pavables 

(I) Rent Deposit - M/s. Unique Imaging 1,00,000 1,00,000 

(ii) Advances from Customers (refer note (a) below) 26,58,704 5,13,563 

(iii) Retention Money 97,374 

Total 28,56,078 6,13,563 



HJ.T~h Imaging Private limited 
Sub-Schedules forming part of the financial statements 

Particula rs 
As at 31 March, As at 31 March, 

2020 2019 

~ t 
Note (a): 
Details of Advances from Customers: .. 
Ohm NOT lab 8,41,752 -
Ultra Tech Engineers 3,521 3,521 

ECS India (DR) 6,38,170 4,21,050 

Abha Enterprise 14,125 -
A-Star Testing & Inspection Pvt Ltd. - 88,992 

Gandhi NOT Services 50,000 

Global Inspection Services 60,000 -
M/S Saisrushti Technical services 50,000 

M/S.Sun Industrial Radiography Services 4,20,876 

Nobel Ndt Services 50,000 -
Real Ndt And Inspection Services 260 -
Terahertz Engineering Services 4, 15,000 

Unique Radiography Services 1,15,000 

Total 26,58,704 5,13,563 

Sub Schedule 4 

Short-term provisions 
As at 31 March, As at 31 March, 

2020 2019 
~ ~ 

Provision - Others: 
(i) Provision for tax 74,78,000 43,52,000 

(ii) Provision for Expenses 
Salary Payable 1,16,400 87,467 

M. D. Ruparel & Sons (C&F Charges) 41,769 21,968 

Commission Payable 2,375 6,779 

EXL India 2,997 

Fundbay Advisory (4,000) 

IS NT 23,773 

JRC Express (Courier Charges) 2,321 -
Telephone Expenses Payable 366 366 

Audit Fees Payable 42,750 38,250 

Electricity Charges Payable 5,997 7,370 

Professional Fees Payable 54,000 47,000 

Repair (Motor Car) - Bhavl Motors Pvt l td. 24,000 -
Airtel Corporate A/c. 2,729 -
Vodafone 9821011113 SI<C 530 

AEBC Card 376913762922003 3,636 

Total 77,77,339 45,81,503 



HI· Tech Imaging Private Limited 
Sub-Schedules forming part of the financial statements 

Sub ScheduleS 

Other Loans and Advances 

Others 
Loan to Grass Imp ex 

Loan to Jayna Packaging Pvt. Ltd. 
Loan to Salish 

Loan to Vaibhav Gole 
Loan to Rising Gardens 
Ganesh D Jagtap HUF 

Sub Schedule 6 

Sal with Gov. Authorities (Adv Tax & TDSJ 

Income Tax 
F. Y. 2017·2018 
F. Y. 2018·2019 
F. Y. 2019·2020 

TDS on Rent 
F. Y. 2017·2018 

F. Y. 2018·2019 

F. Y. 2019·2020 

TDS on Interest 

F. Y. 2017·2018 
F. V. 2018·2019 
F. Y. 2019·2020 
F. Y. 2019·2020 

MAT Credjt 
F. V. 2018·2019 

Sub Schedule 7 

Sundry Debtors more than 6 Months 

Becquerellndustries Pvt. ltd 

Bharat Heavy Electricals limited 
General Manager Ordnance Factory Bad mal 

lnnova Images Pvt Ltd 
Jeet Inspection Services (I) Pvt. Ltd. 

Om Sai NOT Services 

Precision Non Destructive Testing 

R K & Sons 
Saferad India Private Limited 
Sandarpan Traders 

Silver NOT Technologies 

Total 

As at 31 March, 

zozo 
~ 

1,49,44,937 
85,84,775 

5,40,000 

1,56,707 
2,50,000 

2,44,76,419 

As at 31 March, 

2020 

~ 

35,72,390 
35,50,000 

79,000 
85,500 

3,56,156 
4,95,307 

1,600 

10,09,947 

91,49,900 

As at 31 March, 

2020 
~ 

72,048 

2,22,270 
52,197 

7,68,148 
6,098 

11,20,761 

As at 31 March, 

2019 
~ 

1,52,13,314 
56,06,576 
6,70,000 
1,50,000 
5,56,707 
2,50,000 

2,24,46,597 

As at 31 March, 
2019 
~ 

22,00,000 
17,00,000 

1,01,500 
79,000 

. 

1,34,143 
3,56, 156 

. 

10,09,947 

55,80,746 

As at 31 March, 

2019 
~ 

89,286 
12,30,740 

5,72,015 
2,83,877 

52,218 

8,54,028 

1,20,112 
6,14,879 

38,17,154 



HI-Tech Imaging Private Limited 
Sub-Schedules forming part of the financial statements 

Sub Schedule 8 

Sundry Debtors less than 6 Months 

Arora Technologies (P) Limited 

Geecy Apave Private Limited 

General Manager Ordnance Factory Badmal 
Godavari Technical Services 

Hindustan Aeronautics Limited 

Industrial X Ray and Allied Radiographers (I) Pvt Ltd 

lnjo Technical Services 

lnnova Images Pvt ltd 

lsgec Heavv Engineering Limited 
Lalit Pipes & Pipes Ltd. 

Meenakshi Associates (P) Ltd 

Modern Marketing 
M .V.X-Ray Equipments Co. 

Narmada Technical Services 
Prashant NOT Services 

Precision Non Destructive Testing 

R K & Sons 

Ratnamani Metals & Tubes ltd. 

S V K ELECTRONICS 

Senior General Manager Ammunition Factory Khadki 

Sumino Tech Inc 

TELEDYNE ICM 

Translatlantic Systems 

Total 

Sub Scbedule 9 

Advance to Suppliers 

Advance to Suppliers 

- Gaurav NOT Supplies 

- Rocks & Logs India Pvt.Ltd . 

- Pooja Enterprise 

-Source Production & Equipment Co. Inc 

- X Ray Accessories Mfg. Co. 

Total 

..S - ~ 

As at 31 March, 

Z020 
~ 

42,83,645 
7,73;608 

24,072 

11,82,803 
39,19,776 
2,88,120 
3,21,063 
5,76,347 

-

82,99,444 
1,42,601 

33,453 
11,446 

1,83,567 

-
-

1,33,93,215 

-
11,498 

-

3,34,44,660 

As at 31 March, 

2020 
~ 

75,225 

2,00,000 
4,90,480 
3,59,050 

11,24,755 

As at 31 March, 

2019 
~ 

33,187 
18,37,375 

-
8,49,600 

24,34,735 

1,90,989 

25,85,144 
40,111 

34,94,383 

3,13,184 
7,68,148 
4,39,355 

1,31,76,492 
20,82,317 

4,15,730 
8,8BB 

2,86,69,638 

As at 31 March, 

2019 
~ 

1,12,838 
17,00,000 

18,12,838 



HI-Tech Imaging Private Limited 
Sub-Schedules forming part of the financial statements 

Sub Schedule 10 

Other Operating Revenues 

Net gain on foreign currency transactions and translation (other 
than considered as finance cost) 

Sub Schedule 1l 

interest Income 

Interest on Bank FD 

Interest on loans and advances 

Sub Schedule 12 

Other non-operating income 

Charges for Returning Empty Container 
Commission Received 

Rental income from Investment properties 
Insurance Claim 

Loading Charges Received 
Repairing Charges Received 
sundry Balances Written-back 

Bad Debt s Recovery 
Profit on Sale of Assets 
Consultancy Income 

Interest on Income Tax Refund 

Mise Income 
Scrap Sales 

Total 

Tota l 

Total 

As at 31 March, 

2020 
~ 

53,42,621 

53,42,621 

As at 31 March, 

2020 

f 

19,52,170 
30,09,104 

49,61,274 

As at 31 March, 
2020 

:( 

15,07,808 

8,55,000 

38,220 

60,000 

6,55,000 
20,000 

1.63,651 

7,339 
45.218 

33,52,236 

As at 31 March, 
2019 

:( 

49,25,095 

49,25,095 

As at 31 March, 

2019 
~ 

9,29,116 

18,81,709 

28,10,825 

As at 31 March, 

2019 
t 

6,80,000 

7,90,000 

29,900 
1,00,000 

24,250 
2,85,608 

98,38,825 

1,17,48,583 



Hi-Tech Imaging Private Limited 

Notes forming part of the financial statements 

Related party disclosures 

(i) Names of related parties 

Associates 

Key Management Personnel (KMP) Mr. Samir Choksi, Director and Ms. Bindu Choksi, Director 

Relatives of KMP 

(li) Related parties where control eKists but with which no transaction have taken place during the year: 

·Company in which KMP I Relatives of KMP can e)(ercise significant lnnova Investment, M/ s Choksl Brothers, M/ s. Unique Imaging, 

influence Neelkamal realators surbanban Pvt Ltd, in which 

·Companies where Mr. Samir Choksi is Director: 

Choksi Imaging limited 
Choksi Brothers Private Limited 

Neelkamal Realtors Su burban Private Limited 
Shiva Multitrade Private Limited 

Shlva Realtors Suburban Private Limited 
Shlva Buildcon Private Limited 

Western India Automobile Association 
Eterna Realty Private Limited 

· Companies where Ms. Bindu Choksi Is Director: 

Tim Tom Food Products Pvt Ltd 

Shreyas Trading Company Private Limited 

· Enterprises owned or significantly influenced by key management 

• Enterprises where M r. Samlr Choksi Is Partner: 
Unique Imaging 
Choksi Brothers 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 
Associate Enterprise 

Associate Enterprise 

Associate Enterprise 

Associate Enterprise 
Associate Enterprise 

(iii) Related parties with whom transactions have taken place during the year: 

· Enterprises owned or significantly influenced by key management NIL 

personnel (KMP) or their relatives 

Note: Related parties have been Identified by the Management. 

s . ')_ , ~ 



a. 

b . 

c. 

d . 

Related party transactions 

The followinR table provides the total amount of transactions that have been entered into with related parties for the relevant financial 

loans taken and repayment therof 
Yea r ended loans taken Repayment 

Key Management Personnel 

Mr. Samir Choksi 31st March 2020 27,87,070 1,03,65,865 

31st March 2019 . 1,12, 7 4,803 

Ms. Bindu Choksi 31st March 2020 13,00,000 1,75,934 
31st March 2019 5,00,000 2,03,517 

Mr. Raj Choksi 31st March 2020 . 9,52,610 

31st March 2019 9,60,000 5,77,774 

Mr. Jay Choksi 31st March 2020 4,00,000 68,501 

31st March 2019 5,50,000 1,68,168 

Samir Choksl HUF 31st March 2020 2,40,000 

31st March 2019 7,70,000 3,80,000 

Priyam Jay Choksi 31st March 2020 . 2,03,195 

31st March 2019 14,50,000 6,059 

Remuneration to key managerial personnel 

Mr. Samir Choksi, Director 
Ms. Bindu Choksi, Director 
Mr. Jay Choksi, Director 

Interest paid to key managerial personnel 

Mr. Samir Choksi, Director 
Ms. Bindu Choksi, Director 
Mr. Raj Choksi, Director 
Mr. Jay Choksi, Director 
S K Choksi HUF 
Priyam Jay Choksi 

Purchase & Income from related parties 

Labour charges to Assethea lthcare a div of Choksi Imaging Ltd::.~:=;::::-.~ 

Rent from Unique Imaging ~\N 
Purchases from Unique Imaging ~ ~ 

~ 

Interest 
accrued 

32,73 ,898 
40,72,698 

7,79,081 
6,74,280 

5,15,884 
5,74,550 

4,59,156 
4,27,234 

20,85,300 
18,68,409 

1,57,478 

91,350 

31st March 
2020 

12,00,000 
Nil 
Nil 

31st March 

2020 

36,37,665 
8,65,646 
5.73,204 
5,10,173 

23,17,000 
1,74,976 

31st March 
2020 

27,39,181 
10,08,900 

13,33,081 

fAmount in r.) 
Amount owed 

to related 
parties 

3,07,54,376 
3,50,59,273 

86,68,542 
67,65,395 

50,26,044 
54,62,770 

50,44,342 
42,53,687 

1,69,41,670 
1,50,96,370 

14,89,574 
15,35,291 

(Amount in f . 
31st March 

2019 

Nil 
Nil 
Nil 

(Amount In (. 
31st March 

2019 

45,25,220 
7.49,200 
6,38,389 
4,74,704 

20,76,010 
1,01,500 

Amountin f . 
31st March 

2019 

l7,06,129 
10,02,400 

9,23,214 
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HI-TECH IMAGING PRIVATE LIMITED 

ANNEXURE FORMING PART OF FORM 3CD- CLAUSE 32 

ACCOUNTING RATIOS 

1. GROSS PROFIT/ TURNOVER RATIO 3li03I 20ZO 3110312019 

Sales 11,87,45,325.00 9,00,44,022 .00 

Opening Stock 2,88,46,402.00 1,79,34,005.00 

Purchases 9,12,52,759.00 8,87,14,806.00 

12,00,99,161.00 10,66,48,811.00 

Less :- Closing Stock 2,14,30,899.00 9,86,68,262.00 2,88,46,402.00 7,78,02,409.00 

GROSS PROFIT 2,00, 77,063 .00 1,22,41,613.00 

GROSS PROFIT/ TURNOVER • 100 = 16.91% 13.60% 

2. NET PROFIT I TURNOVER RATIO 

Turnover 11,87,45,325.00 9,00,44,022.00 

Net Loss as per P & L A/c. 1,26,58,616.00 1,86,95,648.00 

Net Profit I TURNOVER • 100 = 10.66% 20.76% 

3. STOCK-IN-TRADE I TURNOVER RATIO 

Sales 11,87,45,325.00 9,00,44,022.00 

Stock in Trade 2,14,30,899.00 2,88,46,402.00 

STOCK-IN-TRADE I TURNOVER • 100 = 18.05% 32.04'16 

.. , .. _ __.... . 
v "'' '"""' ....... IYO\Q L..llll \QU 

~~~·Sign 

CERTIFIED TRUE COPY 


